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Chicago, IL 60502

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amouat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgapu, exceed $380,000.00.

THIS MORTGAGE dated July 30, 2002, is made and executed vetwezi: MARISA N BROWN, whose address is
2648 N SACRAMENTO AVE, CHICAGO, IL 60647 and CHRISTOPI'ER F BROWN, whose address is 2648 N
SACRAMENTO AVE, CHICAGO, IL 60647; Husband and wife (referred t. t elow as "Grantor”) and U.S. BANK
NATIONAL ASSOCIATION, whose address is 30 North Michigan Ave, Chiczgo, IL 60602 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarits, aiid conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, woasthar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in“valities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE STATE OF
ILLINOIS, TO WIT: LOTS 27 AND 28 IN BLOCK 4 IN BYRON A BALDWINS SUBDIVISION OF LOT 4 IN THE
DIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTION OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING, BUILDING AND
OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN POSSESSION, AND ALL
REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN DOCUMENT NO. 00101940861, OFJ y
THE COOK COUNTY, ILLINOIS RECORDS. /9 Z
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interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’'s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; {B} be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either {1] the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or {C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in tie cxisting Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power/ard authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject (0 the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Propeity. against the lawful claims of all persons. In the event any action or
proceeding is commenced that uestians Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action a: Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitl:d to participate in the proceeding and to be represented in the
proceeding by counse! of Lender's own ctioire; and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request frorn time to time to permit such participation.

EXISTING INDEBTEDNESS. The following provisions cancerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the ipdebtedness may be secondary and inferior to the
lien securing payment of an existing obligation to EMIGRANT MORTGAGE COMPANY described as: FIRST
LIEN MORTGAGE. The existing obligation has a current priiicipal balance of approximately $333,400.00
and is in the original principal amount of $337,5600.00. Grantorexpessly covenants and agrees to pay, or
see to the payment of, the Existing Indebtedness and to prevent ary default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security documents
for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and tha-Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determinesi -hy Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in defauit under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition, (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one ar more of the following rights and remedies, in
addition to any other rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be reguired tc pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or 2vailable at law or in equity.

Sale of the Propzrity. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property rarshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any
part of the Propert; tc gether or separately, in one sale or by separate sales. Lender shail be entitled to bid
at any public sale on &lior any portion of the Property.

Election of Remedies. Allof Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. f Lender decides to ¢nent-money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that dacision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remadies.

Attorneys’ Fees; Expenses. If Lender-insiitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recove: such sum as the court may adjudge reasonable as attorneys'
tees at trial and upon any appeal. Whether or-not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lendar incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Cradi{ Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph incluue vrithout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lencers legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy ~roceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipried post-judgment collection services,
the cost of searching records, obtaining title reports (including foreriasure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicabie1a:v. Grantor also will pay any court
costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ~f this Mortgage:

Governing Law. This Mortgage will be governed by and interpreted in accordanse vith federal taw and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the Stete of lliinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upan Lender's request to subiit io the jurisdiction
of the courts of Cook County, State of lllinois.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means MARISA N BROWN and CHRISTOPHER F BROWN, and all other
persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated July 30, 2002, with
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

S B

MARISA N BRO'W), Individually =~ o~

x_ Chagh P

CHRISTOPHER F BROWN; i~.diidually

INDIVIGUAL ACKNOWLEDGMENT

STATE OF /LK//?/&/Q )
) 8§

COUNTY OF _( pp l( )

On this day before me, the undersigned Notary Public, percunallv appeared MARISA N BROWN and
CHRISTOPHER F BROWN, Husband and wife, to me known to bi tha.individuals described in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official.seal this \? ¢ 7A day of l7— & //i Ve , 20 A
By Mﬂ K MM Residing at 30 7, _21;; s

NGl g T Tnstg o

Notary Public in and for the State of LI rS

My commission expires ?f/ /[ ’;/ dS/

OFFICIAL SEAL.

ANGELINE R IMBROGNO

ROTARY PUBLIC, STATE OF ILLINOIB
MY COMMISSION £XPIRES: 04/13/08

LASER PRO Londing, Var, 8,78.30.01 Copr. Harland Financisl Sokibenw, Inc. 1357, 2007, AN Rights Reserved. - I CALPL\CFILLFLVGON. FT TR-4872 PR-77




