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MORTGAGE Loan ID: 00247B2328

DEFINITIONS

Words used in pmltiple sections of this documr2it-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 1. Certain rules regzrding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this docurgent, which is dued September 6th, 2002

together with all Riders to this document,
(B) "Borrower" is GREGORY M. SHADE and LINDA J. SIMUR, husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Wells Fargo Home Mortgage, Inc

Lenderisa CORPORATION
organized znd existing under the laws of  "The State of California

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/07
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Lender's addresg is P.0. Box 5137 Des Moines, IA 50306

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September éth, 2002

The Note states that Borrower owes Lender One Hundred Twenty Seven Thousand Nine
Hundred and no/100 and no/100 ------- Dollars
(US. $ 127,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  Octobex 1st, 2017 .

() "Property” means the property that is described below under the heading "Transfer of Rights in the
Propetty."

(F) "Loga " means the debt evidenced by the Note, plus interest, apy prepayment charges and late charges
due under the Neate, and all sums due under this Secnrity Instrument, plus interest.

(G) "Riders" mars all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to beéxeinted by Borrawer [check box as applicable]:

[ Adjustable Rate Kidér: X ] Condominium Rider [x] Second Home Rider
] Balloon Rider ™ | Planned Unit Development Rider [ 1 1-4 Family Rider
[| VA Rider [ ] Biweekly Payment Rider L] Other(s) [specify)

() "Applicable Law" means all copiolling applicable federal, state and local statutes, regulations,
ordinatices and administrative Tules and Grders (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions.

() "Communmity Association Dues, Fees, anc Ascessments” means all dues, fees, assesements and other
charges that are imposed on Borrower or the Property by a condominjum association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer ‘of [rnds, other than & transaction originated by
check, draft, or similar paper instrument, which is initiaced through an electronic terminal, ielephonic
instrument, computer, or magnetic tape so as te order, instruc:, or suthorize a financial instinution to debit
or credit an account. Such term includes, but is not limited w0, poisi-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trassfers; and automsted clearinghouse
transfers.

(K) "Escrow Items" means those jtems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award o1 daimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of &'l or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orutrions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Cefaull on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loen” under RESPA.

| n
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether of
not that party has essumed Borrawer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seCUIcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificarions of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successoIs apd assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Turisdiction):

SEE ATTACAFD LEGAL DESCRIPTION PIN #'5 17-04-113-083
,17—04-113~06F.17—04-113-086,17—04—113—087,17—04—113-038
17-04—113-099,17-04-113-090,17—04—113-091,17—04-113—092,17-04—113-093
17-04—113—094,ﬂ7h04-113-095,17-04-113-096,17-04-113—097,17—04-113—098,
17—04-144-001,17-34-144—002,17-04—144-003,17—04-144—004,17-04-144-005
17—04—144-006,17-04~l44-007,17*04*144—003,17-04—145-001,17~04-145-002,
17-04-145-003,17-04—145-004,17—04-145-007,17-04—145-008,17-04-145-009
17—04-145—010,17-04-14“-011,17-04-145-012,

Parcel ID Number: SEE LEGAL M hich corrently has the address of
757 W.EVERGREEN AVE 757-A [ [Sweet)
CHICAGO ‘i), Ninois ~ 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements how or hereafter erectel on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrumens. All of the foregoing js referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borsower is lawfully seised of the estate hereby worveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurmipeied. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and pon-uniform
covenants with limited variations by jurisdiction to copstinite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Eems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment Charges and late charges due vmder the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Ipstrument shz,l;; r.?de in U.S.

Inkimts:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenls
due under the Note and this Security Instument be made in one or more of the fotlowing forms, as
selected by Lender: (a) cash; (b) money ordet: (c) certified check, bank check, treasurer’s check or
cashier's check, provided anmy such check is drawn upon an institution whose deposits are insured by 2
federal agency, instmentality, or eatity; or (d) Blectronic Punds Transfer.

Payments are decrmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment ot partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, /stheut waiver of any rights hereunder or prejudice to jts rights to refuse such payment or partial
payments in Zie future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If ek Periodic Payment is applied as of its scheduled due date, then Lender need pot pay
interest on unapyiie. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Berower does not do so within a reasonable period of time, Lender shall either apply
such funds or rcturn ther « Borrower. If not applied earlier, such funds will be applied to the outstanding
principal batance under thz-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fun.re against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusent or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments v Zroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer sl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: *ie Note; (c) amounts due under Section 3. Such payments
chall be applied to each Periodic Payment in the rzder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due upder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for(a Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m?y be applied to the delinqueat payment and
the late charge. If more than one Periodic Payment is outstand’ag, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, zud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Aue. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Priaceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Biriodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Peciod’s Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymer. of amounts due
for: () taxes and assessments and other items which can attain priority over this Security Tustrument as a
lien or encumbrance oa the Property; (b) leasehold payments or ground rents on the Propedy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Wwsurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iters are called "Escrow
[tems.® At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligaton to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower’s
obligation to pay to Lendet Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pga&le’, ﬂ;c amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requites,
shall furnish to Lender receipts evidencing such payment within such time period as Lender ruay require.
Borrower's obligation to make such payments and to provide receipts sball for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bsctow Item, Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow Jtems ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lesider may, at auy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds 77 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde” PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziaios of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail be held in an instimdon whose deposits are insured by a federal agency,
instramentality, or entitv Ziicluding Lender, if Lender is an institation whose deposits ate 80 insured) or in
any Federal Home Loan Banl.. 1 ender shall apply the Funds to pay the Escrow Ttems ne later than the tume
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v/rify'ng the Bscrow Items, upless Lender pays Borrower interest on the
Funds and Applicable Law permits Lorder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to v< yaid on the Funds, Lender shall not be required to pzy Borrower
any interest or earnings on the Funds. Buicrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Zarrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Fuads held in escrow| s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2 rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ~o.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rorihly payments.

Upon payment in full of all sums secured by this Security Instrumcnt; L ~oder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caschold payments or
ground rents on the Propesty, if any, and Community Association Dues, Fees, and Asseogicnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provifed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iust wnent unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manne. a¢ceptable
to Lender, but only so long as Borrower is performitig such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject o & lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the

tnluallrﬁ/ g‘
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lien. Within 10 days of the date on which that notice is given, Borrower sball satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may fequire Borrower 1o pay a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower ghall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ipsurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loean. The insurance cafrier providing the jnsurance shall be chosen by Borrower subject (o Lender’s
right to ‘diczgprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Boriovrar to pay, in commection with this Loan, either: (a) a one-time charge for flood zone
determination, ~orification and tracking services; of (b) a ane-time charge for flood zone determination
and certificatiosi szivices and subsequent charges each time remappings or similar changes occur which
reasonably might atfect:such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone £ziermination resulting from an objection by Borrower.

1f Borrower fails to ma'atzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covertge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equif in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greicy or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the jusurance ~AVECASE 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any Zmounts disbursed by Lender under this Section 5 shall
become additionsl debt of Borrower secured by tlis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢aal. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals ‘of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard «oc rtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policics and repcwal
certificates. If Lender requires, Borrower shall promptly give to L(nder 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rst otherwise requited by Lender,
for damage to, or destruction of, the Property, guch policy shall includ= 2-ctpndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance ceriier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Dorrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires. by Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is economicsliy feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall havs the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tocensure the
work has been completed to Letder’s satisfaction, provided that such inspectiop shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 8 series
of progress payments as the work is completed. Unless an agreeruent is made in writing or Applicable Law
requires interest 10 be paid o such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thixd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bortower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) nmder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Securiry Instrument, whether or not then due.

6. Occuprpy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with’i €7 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridrg, which consent shall mot be unreasonsbly withheld, or unless extepuating
circumstances exist whick are beyond Borrower’s control,

7. Preservation, Main‘enav-e and Protection of the Property; Inspections, Borrower shall not
destroy, damage ot impair tbe’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe( is “esiding in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from de‘criorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged >-avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in connection Wil damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ths Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaurs and restorarion in a single payment or in a series of
progtess payments as the work is completed. If the insar=aee or condemmation proceeds are not sufficient
1o Tepair or restore the Property, Borrower is oot relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upou and iz:pections of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improver=nts ca the Property. Lender shall give
Borower notice at the time of or prior to such an interior inspection spesiying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauli-), during the Loan application
process, Borrower or any persons or entities acting at the direction of Bormower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 'or statetnents to Lender
(or failed to provide Lender with material information) in connection with “diz Loan. Material
representations include, but are not limited to, representations concerning Borrower’s escupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Yas‘rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, /(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nights under
this Security Insrrument (such as a proceeding in bankrupicy, probaie, for condemnation or forfeitare, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not li ited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reesonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Secyring the Property includes, but is not limited to,
entering the Property to mske repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 0, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9, .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Secuxity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
paymemk. . it Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Buirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agries » the merger in writing,.

10. Mortzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any Teason,
the Mortgage Insuiatice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such: insurance and Borrower was tequired to make separately designated payments
toward the premiums fos Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelont to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borravier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lends Jf substantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were e when the insurance coverage veased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insuraoce. Such loss reserve shall be
on-refundable, notwithstanding the fact dig" the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or cantings on such loss reserve. Lender can no longer require 1085
reserve payments if Mortgage Insurance coverage (ir the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaic “ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums £or Mortgage Insurance, If Lender required Morngage
Insurance as & condition of making the Loan and Bosrmwer was required to make separately designated
payments toward the premiming for Mortgage Insurance, Forrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncn-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-ady written agreement between Borrower and
Lender providing for such termination or until termination is required v Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad in the Note,

Mortgage Insurance reimburses Lender (or any entity that purckased. the Note) for certain losses it
may incur if Borrower does not repay the Loan as a . Borrower ‘15 Zot a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frora time to time, and may
enter into agreements with other parties that share ot modify their risk, of reduce lorscs, These agreerments
are on terms and conditions that are satisfactory to the mortgage insurer and the otber rarty (or parties) to
these agreements. These agreements may require the 1portgage insurer to make paymep’s Y:sing any source
of funds that the mortgage insurer may have available (which may include funds obtaines f-om Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaset of the Note, another insurer, aay reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often texmed "captive reinsurance. " Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ﬂit/d S
Initials:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain eancellation oI; the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ _ )

If the Property is damaged, such Miscellameous Proceeds shall be applied to restoration of repai of
the Property, if the restoration of repair is economically feasible and Lender’s security is not lessened.
During such Tepair and restoration period, Lender chall iave the right 1o hold such Miscellaneous Proceeds
until Len”er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ resioration in a single disbursement or in a series of progress payments as the work is
completed. Urlcse'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Tioue=4s, Lender shall not be required to pay Borrower any interest or esrnings on such
Miscellaneous Proceeds - 1f the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Miscellourous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided fzu in Section 2,

In the event of a total tziciig, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum:-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, uesouction, ot loss in value of the Property in which the fait market
valne of the Property immediately befure ilie partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums seclizzd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduc ed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tots! praount of the sums secured immediately before the
partial taking, destruction, or loss in value divide? by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss alue, Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss i yalvz of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzaing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneow, Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sus arc then dur.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1t given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" iuewns the third party
that owes Borvower Miscellaneous Proceeds or the party against whom Borrower has 8 rirht of action in

regard to Miscellaneous Proceeds.
Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, 18 ‘Geonn that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeit of Lendet’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a de(a’: and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propetty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lepder.
All ‘Miscellanecus Prooeedg thar are not epplied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tmne for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender

mm;ls:_%/éﬁ.1 'S"
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or {0 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoss, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability ghall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Yasirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tetms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomwzndations with regard to the terms of this Security Instrument or the Note without the
co-signer’s copsen’.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asswmes
Borrower’s obligations vader this Security Insrrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 24 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and e rements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of potecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not watsd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex;=ss authority in this Security Instrument to charge & specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender tnay not charge
fees that are expressly prohibited by this Security Instoument of by Applicable Law.

If the Loan is subject 1o a law which sets maxiowata loap charges, and that law is finally interpreted go
that the interest or other loan charges collected or to-Ue collected in copnection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall b2 raduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd from Borrower which exceeded permitted
limite will be refunded to Borrower. Lender may choose W riake this refund by reducing the principal
owed under the Note or by making & direct payment to Bomowsz. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceprmce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activn Bnrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leader in commection ‘with-this Security Instrument
sust be in writing. Any notice to Borcower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dciivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notiee o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Peoperty Address
unless Borrower has designated o substitute notice address by notice to Lender. Borrowe: a1l promptly
notify Lender of Botrower’s change of address. If Lender specifies a procedure for reportiug Surrower’s
change of address, then Borrower shall only report 2 change of address through that specitiea procedure.
There may be only on¢ designated notice address under this Security Instnmment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has  designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untl actally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

| S
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. All rights and
obligations contained in this Security Instrument are subject to any tequirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" glves sole discretion without any obligation 10
take gny acdou.

17. Buirower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Sroperty” means my legel or beneficial interest in the Property, including, but not limited
to, those benefizial yrterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Lé ptent of which is the transfer of title by Borrower at a future date to a purclaser.

If all or any part‘of ws Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and. = beaeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may oquire immmediate payment in full of all sums secured by this Security
Tostrument. However, this optor. shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of pot less than 30 days ‘rom the date the notice is given in accordence with Section 17
within which Borrower must pay gll suin scured by this Security lastrument. If Borrower fails to pay
these sums prior to the expiration of this p rind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or d:manr4 on Borrower.

19. Borrower’s Right to Reinstate Aftei: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement st ‘his Security Instrument discontinued at any time
prior w the earliess of: (z) five days before sale of tie Property pursusnt to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment eaforcing this Secvity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due yuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures aoy default of any other yenants or agresments; (c} pays all
expenses incurred in enforcing this Security Instrurnent, ineluding, Lut no* limited to, feasonable attorneys’
fees, property inspection and valuation fees, and other fess incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument, and (a)-18%es such action as Lender may
reasonably require to assure that Lender’s interest in the Property aod rights under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Securivy Tactrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may yevjuire that Borrower pay
quch remnstatement sums and expenses in one or more of the following forms, as geected by Lender: (2)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s-ches, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security frstument and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ot moze times without prior notice 0
Borrower. A sale might result in a cbange in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenrs should be made and any other information RESPA

g s,

Initiate:

@D-G(IL) 1000s) Paga 11 of 15 Form 3014 1/01




09/06/2002 15:18 FAX 2197368803 STRATEGICFIN DIRECT MTG do1s

UNOFFICIAL COPY

1012,

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commmence, join, of be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, watil such Borrower or Lender has notified the other party (with such
notice given in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerain action can be taken, that time
period will bé geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur¢ eiven to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant 'o-3nction 18 shall be deemed to satisfy the notice aod opportunity to take corrective
action provisions of this Seation 20.

21, Hazardous Sulstances, As used in this Section 21: (2) "Hazardous Substances® are those
substances defined as toxic ol brzeidous substances, pollutants, or Wasies by Environmenta! Law and the
following substances: gasoline, ‘xerozone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Buvironmental Law" means federal 17ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proreciion; (C) “Bovironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conxibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall pot cause or permit the presence, wse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, un 0 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (3) that is in violation of any Envirommental
Law, (b) which crestes an Environmental Condition, or (c) which, cuc to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the valré of the Property. The preceding
rwo sentences shall not apply to the presence, use, OT storage ou tte Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate tc peimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous gubstancas i consumes products).

Borrower shall promptly give Lender written notice of (2) any investigatioz, claim, demand, lawsuit
of other zction by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmewicage, (b) amy
Environmental Condition, including tut not limited to, any spilling, leaking, discharge, relzzse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or iSlease of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pacty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Iritialg: ;é i gé" ’;-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosare yroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘rerrire immediate payment in full of all sums secured by this Security Instrument
without furthsi d.mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t¢ ¢u)’act all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*ec to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pay:eit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut ¢y if the fee is paid to a third perty for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordar’= with Llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

- 5&%/4&.4.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrumept and in any Rider executed by Borrower and recorded with it.

. o %,( (Seal)

Witnesses:

GREGUR . SHADE " =Borrowcr

LINDA TJ. SIMOW -Borrower

- (Seal) | (Seal)
-Flom ywer -Borrawer
(Sedl) ), (Seal)
-Borrower . -Barrower
(Seal) A (Seal)
-Borrawer ~Borrower
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STATE OF ILLINOIS . COOK County ss:
1, W, I, /W § , & Notary Public in and for said county and
state do hereby certify that GREGORY M. SHADE and LINDA J. SIMON

) 'TW'%

persopally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer:, as is/her/their free and voluntary act, for the uses and purposes therein set forth.

J

Given ruder my hand and official seal, this 6th day of September 2002
My Commission Expircs: W
L

AARAAAR A Notary Public
OFFICIAL SEAL
W K HARAIS

NOTARY PUBLIC, BTATE OF
LI, LLINOIS
MY COMMIBSION EXPIRES: 08/28/05
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L ¥*¥*UNIT 757-A IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF A PORTION OF THE FOLLOWING DESCRIBED TRACT OF LAND-

LOTS 2, 4 THROUGH 25, 27 THROUGH 30, AND 33 THROUGH 38 IN NORTH TOWN
VILLAGE, BEING A SUBDIVISION OF PART OF VARIOUS LOTS, BLOCKS, STREETS AND
ALLEYS IN BUTTERFIELD'S ADDITION TO CHICAGO IN THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FGR
NORTH TOWN VILLAGE CONDOMINIUM RECORDED AS DOCUMENT NO. 0010906035, AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS. ***

File: 210212 (2)
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CONDOMINIUM RIDER

Loan # 0024782328

THIS CONDOMINIUM RIDER is made this &th day of September 2002,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security e (the "Security Instrument”) of the same date given by the undersigned (the "Botrower”) to
secure Borrower’s Note to

welle Fargo Home Mortgage, Inc
(the

"Lender") of the sat1e Jate and covering the Property described in t;:e Security Instrument and located at:
- (.

o '
757 W.F7LRGREEN AVE 75‘7/, CHICAGO, ILLINOIS 60610

[Property Address]
The Property includes a unit i, topether with an undivided interest in the common elements of, a2
condominivm project known as: é%{ b (~§.
757 4 EVERGREEN AVE 757 g

{ivrife of Condominium Project}
(the "Condominium Project”). If the owneis iecociation or other entity which acts for the Condominium
Project (the "QOwners Association”) holds tile to-oroperty for the benefit or use of it3 members or
shareholders, the Property also includes Borrov'er’s interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the coenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree £ follows:

A. Condominium Obligations. Borrower shall perfoisi gll nf Borrower’s obligations under the
Condominium Project’s Constituent Documents. The ~Constituent JocLoents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whex. dre, all dues and assessments
imposed pursuant to the Constituent Docuiments.

B. Property Insurance. So long as the Owners Association maintains, with a generelly accepted
insurance carrier, a “"master® or "blanket” policy on the Condnminiom Projeci which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible )evels), for the
periods, and against loss by fire, hazards included within the term "extended coverags," acd any other
hazards, including, but not limtited to, earthquakes and floods, from which Lender requirzs insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT

I
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yesarly
premium installments for property insurance op the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance COVETAZE OR the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whe Lender requires as a condition of this waiver can change during the term of the loan.

Borrow<r shall give Lender prompt potice of any lapse in required property insurance coverage
provided by tLe rurster or blatket policy.

In the every of s distribution of property insurance proceeds in lieu of Testoration or repair following
a loss to the Proper:v, whether t0 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall‘on paid t0 Lender for application to the sums secured by the Security Instrument,
whether or not then due, v i the excess, if any, paid to Borrower.

C. Public Liability Iusviance, Borrower chall take such actions as may be reasonable to insure that
the Owners Association mainats a public liability insurance policy acceptable in form, amount, and
extent of coverage to Leader.

D. Condemnation, The proceads-of any award of claim for damages, direct or consequential,
payable to Borrower in connection Witk any condemnation Of other taking of all or any part of the
Property, whether of the unit or of the cozura elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender io the sums
secured by the Security Instrument as provided in Secton 1.

E. Lender's Prior Consent. Borrower shall rot, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide 107 Property O consent to: (i) the abandonment or
termination of the Condominium Project, except for abarJoyment or termination required by law in the
case of substantial destruction by fire or other casualty oi i the case of 2 taking by condemnation ot
eminent domain; (ii) any amendment 10 any provision of the C:i {iruent Documents if the provision is for
the express benefil of Lepder; (iii) termsination of professi¢nal ‘management and assumption of
self-management of the Owners Association; or (iv) any action whiis would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessrirents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall kecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender-agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon potice from Lender to Borrower requesting payment.

Iniﬂmmm g g'
@D, 2R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal)
G'REGORY'%/ SHADE ’ -Bonowcr LINDA J. SIMON -Borrower

A (Seal) (Seal)
=Borrower -Borrower

(3eal) —_— — (Seal)

-Borrow it -Borrower

(Seal) (Seal)

-Bormower -Borrowsr

) 3R 0008) Page 3 of 3 Form 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 6th day of September 2002 .
and is ineorposated into and shall be desmed to amend and supplement the Morigage, Deed of
Trust, of Jsourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" whather there are one Of more Ppersons undersipned) to secure Borrower's Note to

Walle Pargo Heome Mortgage, Inc

(the "Lender”) of ite rome dare and covering the Pr :d&crited in the Security Instrument (the

#Property”), which is loratid at: e !
757 W./SVERGREEN AVE ?57}, CHICAGO, ILLINOIS 60610

[Property Address]

In addition to the covenants and sgisements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections o 41 8 of the Security Instrument are deleted and are replaced by

the following:

6. Occupancy. Borrower shall occupy, anc shail only use, the Property as Borrower’s second
home, Borrower shall keep the Property availabie ‘ov Borrower’s exclusive use and enjoyment at
all times, snd shall not subject the Property to ary timesharing or other shared ownership
arrangement or to any rental pool or agreement 0 requires Borrower either to rent the
Property or give a managemment firm or any other persed 70y control over the occupancy or use
of the Property.

8. Borrower's Loan Application. Borrower shall be in defanit i{ -during the Loan application
ptocess, Borrower of any persons or entities acting at the direcizn of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, ot inaccurate information ot
statements to Lender (or failed to provide Lender with material informatior)in connection with
the Loan. Material representations include, but are not limited to, represcpiarions COCETIng
Borrower’s occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family -
Fannio Mas/Freddie Mae UNIFORM INSTRUMENT sorr--3880 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider.
Vo | Lona
Ing, = M (Seal) \(f’(fvx a i, (Seal)
GREGORY /4. SHADE' ) - Borrower LINDA 7. SII‘@! - Borrawer
i
'
4 (Seal) (Seal)
- Borrower - Borrower
fieal) (Seal)
- Bo rower - Borrower
(Seal) /. (Seal)
- Borrower - Barrowet
0011 Page 2 of 2 Form 3890 1/01
%3658 { } 0



