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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated - August 15th, 2002 ,

together with all Riders to this document.
(B) "Borrower" is MARTIN W. BAUMGAERTNER and JILL P, /RAUMGAERTNER, HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender is a CORPCRATION
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -6lIL} 10010) ” f\
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jutisdiction]:
LOT 15 (EMCEPT THE SOUTH 2 FEET IN BLOCK 26, IN THE VILLAGE OF RIDGELAND,
BEING A SUBLIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND ALSO
THE NORTHWESY 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION B, WOWNSHIP 39 NORTH , RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

16-07-216-004-0000

Parce] ID Number: which currently has the address of
220 N. SCOVILLE AVENUE [Street]
OBK PARK [Ciyl | Nlliuois 60302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou ¢ property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. A'l' replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reerred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instzgent shall be made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrgwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, corification and tracking services; or (b) a one-time charge for flood zone determination
and certification {erices and subsequent charges each time remappings or similar changes occur which
reasonably might 2{iect such determination or certification. Borrower shall also be responsible for the
payment of any fees inpoced by the Federal Emergency Management Agency in connection with the
review of any flood zone defcrraination resulting from an objection by Borrower.

If Borrower fails to m2licain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit)’ in ihe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (OViI2ge SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccusity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and she!l b= payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meitzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th-zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: ali, receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ¢ stiandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca'rier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty €csible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have 2 right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eacure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender zgiees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai! rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providec such insurance and Borrower was required to make separately designated payments
toward the premiums’ foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue te-pay to Lender the amount of the separately designated payments that
were due when the insurance cove:age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat thz Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earr.ngs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’ror-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an;written agreement between Borrower and
Lender providing for such termination or until termination is requird by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pzity (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments uriag any source
of funds that the mortgage insurer may have available (which may include funds obtained {rzi Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for Payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument but dges not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumzat; Jand (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any azcommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s consznt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Botrower's righis ad benefits under this Security Instrumen;. Borrower shall not be released from
Borrower's obligations an Yiability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and “sreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender ay charge Borrower fees for services performed in connection with
Borrower's default, for the purpos. of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pzoaivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jastriment or by Applicable Law.

If the Loan is subject to a law which sets maximu= loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o' he nollected in connection with the Loan exceed the
(a) any such loan charge shall be feduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecter from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘meks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated a5 a partial prepayment without any pepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiatce of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Be:rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tpis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen sholl be deemed to
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicahls Law provides a time period which must elapse before certain action can be taken, that time
period wil)-he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity-«c-cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuisto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous [snhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxir-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoie, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents; maerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means jeders1 laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmer.al protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal acticu, 8 defined in Environmental Law; and (d) an *Environmental
Condition” means a condition that can cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescuce, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst<nczs, on or in the Property. Borrower shail not do,
nor allow anyong else to do, anything affecting the Propaty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢j whick; due to the presence, use, Or release of a
Hazardous Substance, creates a condition that adversely affect. the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage 0. the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriats to normal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigzdon.claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘kvowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, veivase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: ﬂ 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Y| MMLZ -

MARTIN W. BA -Borrower

Witnesses:

C L“'p /) ‘A,)a-wn-wl*--..) (Seal)

P, BAUMGAE&'!NE -Borrower

(Seal) (Seal)
-lorrower -Borrower
(Seal) 2/ (Seal)
-Borrower -Borrower
(Seal) L\ (Seal)
-Borrower -Borrower
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