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DEFINITIONS

Words used in multiple sections of this document a e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is date¢ / August 29, 2002 ,
together with all Riders to this document. ’

{B) "Borrower" is

JIANYU ZHONG A Single Person and
YONGHONG LIANG A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa COrporation
organized and existing under the laws of The State of Ohio
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-6(IL) (o010

@, -s0L) a0y

Page 10of 15 Initials:% _ﬂ-
VMP MORTGAGE FOAMS - {800)521-7281




21012032

UNOFFICIAL COPY

Q,
L0/t bLOE Wiog % s 10z ebeg (0100} (11)9- €D
M ‘selpuy

VST Repun

Ueoy a8eSuow pajepar A[eIopa), € se AJrenb 10U So0p UROT AUl I UAA9 Ue0] S8eBuow paelel AfjRIopo),
v 0] preSar w pasodun a5 1ey) SuONOMsal pue sjusurennbor [ 01 swjeI | VASHY, uewnnsu] Aundeg
SI) UF POsn Sy “IONeLl 130{qns Jures o) swaA0d Tewy uonen3ax 10 uoneisida) J0ssa000s J0 [EUORIPPE Aue 10
‘WM ) ST WOIJ PAPUIWE 2q 1ySiw Loty se “(00SE Med "W AD vT) X uonemSoy ‘vonengar Junuowordun
su pue (‘bas 10 197 UONAS "D'S T1) 1OV SANPROOIJ WWAUIAIAS NeISH [0y oy sUedw |, VASHA . (O)
JuaWnNsu AILUN2S ST JO ¢ UONeS Iapun sjunoure Aue (1) safd ‘NON

o1 Tepun ssauun pue [edouud (1) Joj anp junowre papayds Apengal oyl sueow Juawied Aporsad,, (N)
gicogelin]

‘w0 neyep o ‘[0 :urwkeduou oy isureSe sopua] Sundeioid souemsur sueow | dueinsu] A3edNOR,, (W)
-Kuadog oy Jo uonIpuod

JO/pUE INeA S 0} 52 SUCISSIWO JO ‘JO SuomeIudsaidaIsiur (A1) 10 'UOHBIUSPUOD JO NS I 2OUBLIAU0D (M)
‘furadoig aup Jo wed Auw 10/(p jo Suryel Joyo Jo uoneuwpuod (1) :Auadold 9y ‘JO UONONISIP 10 “0) IFEURP
(1) :10] (g OIS M PaGLLsap $35e1040 o Jopun pred specoond oduemsut wewp soyo) Awred prygs Aue
£q pred spaaooad 10 *soBeurep J¢ prasz uowomes ‘vonesuadwod Al suedw |, SPad0LJ SNOIUBHNSI, (T)
"¢ IONYS Ul PAGLIJSOP SIB JBY) SWANT 9501 SUesw , SWaj] M00sH,, (3)

*$10JSUen 9SNOYSULIEI[D Pe) ZWOLIR PUE *SISJSUEN M4 ‘ouoyds(a) Aq pateniur s13jsuen ‘Suonoesuen

JUIYOBW IO[[9) PIIEWIOINE ‘SIojSuen O[ef-Jo-mod ‘0} PN 10U ST J0Q ‘SIPAUl UL YONG JUNOdTE
e JIPaIo JO 1IGOP 01 UONMASUT [EIOUBUI) B JLLICHIRE JO IONISUT “XopIo 01 S8 0s ader opouSew Jo “somdwiod
quowmnsul suoydals) [RUTUL) JUONO UB Lo 10N PIenul S yorys ‘uoumnnsu; Iaded reuns 1o “yerp
¥oou0 &q parewSUO0 UOTOESUED B wey) JSYI0 ‘SpuUny 1o Jossuen Aue sueowl , JAjSuel |, spun,j auondwy,, ()
*UOnEZIVESIO JE[IUIS JO UONBII0SSe

SIOUMOAWOY ‘UOMEIO0SSE Wwnmmuopuod e Aq Ausdolg-oy Jo somouog uo posodunm ame jey Soreyd
IO pUe SIUAWISSISSE *S99] “SANp [[B SUBAW ,SJUIMSSISSY PVé SII] ‘San(] UODBIIOSSY Lo, (D
-suormdo perorpnl sjqereadde-uou

‘feury apqeordde [re Se [am e (ME[ JO 190]2 9Y) SABY JBY) SIOPIC-PUE SN JANENSIMIWPE PUR SIIUBUIPIO
‘suonengal ‘samEls [eo0] pue oyels ‘fexopej o[qeondde Swionuco e sveaw meq Jqeaddy, (H)

[Apaods] (s)eqi0 ] 19pny WomAeg Apyeamig ] BPAVA[
™pry Apured -1 ] Juswdoppas(g MU pauve[d ] I3pTY uoofeg
Jopry SWOH puos [ Iopryi WAIWOPUOD) [~ JOPiY A aqesnipy x|

:[s1qeondde se xo0q Y2oyd] oMouog AQ PAINdIXa I O ATe SIPTY

Sumoro] oy, “Iomouog £q pANoox? SIB Jey Juswnnsu] AILNJAG SIY 0 SIPTY B SUBdW [ SWpry,, (D)

g2 snd quowmnsu] ANI9G S ISpUN NP SUMS [[B pue ‘MION 9t J-pun 20p

sofreys ave] pue soSreyd juowkedard Aue 4sesonu snid ‘9lON ) AQ POUIPIAR 1Gap oY) sueow ,weo ], (1)

. Auadorg

aip m sy3ry Jo 19;smu 1, Surpeay oy Iapun mojaq paquasap St ey Lrsdoxd oy suedw ,,&uado.ld“ (D

zeoZ ‘T 20qweides e rojer jou [Ny uriqap 2 fed o1 pue siuomikeq

arpouag fem3ar u 1gap sup Aed o) pastword sey Jamonog saronm snyd ( 00° 008 ‘8¥¢ $°S)
SIB[IO 00T/00 » OIYANAH JHODIE ANYSAOHL IHOIZ ALY0d CIAANNH FTWHL

ISPUST SO JOMOLIOY TBY] SIS NON ],

Z00T ‘6Z 3ISNBNY  powp pue Jomowuog £q peusis stou Kossrmoad o suesuwr 20N, (@)

“JuawInsuy AILUN39g SI Jopun 208eSuow A St IPUYT

ZHESH HO ‘BingSTwetH ‘9ATIQ YIPWMON ZETE g ssauppe s 10Uy

hiitn



UNOFFICIAL COPY

LEGAL DESCRIPTION 20203239 21015032

LOT 29 IN CRESCENTWOOD SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1, 3 AND
4 INBLOCK 7 ANDLOTS 6,7, 8 AND10IN BLOCK 8 IN ARTHUR T. MCINTOSH AND

COMPANY’S CHICAGO AVENUE FARMS, BEING A SUBDIVISION IN THE SOUTHEAST %
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

o 02-1(Hle-0! 4

BURNET TITLE L.L.C.

SCHEDULE A
ALTA Commitment - 1996
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(P) "Successor in Interest of Borrower" means any party that has taken tidle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SF« 7.TTACHED LEGAL

Parcel ID Number: which currently has the address of
952 W WILSON ST, o [Street]
PALATINE [Ci 35 1llin0is  googYy (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein :nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sevurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-corveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbeies. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy. arainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals; éi

@9 -6(IL) (0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed (0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximom amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimass of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds szt held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenzer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall auply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ihe' FEicrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leixdss can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouf charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escr(w, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES”A) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorsznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccorv. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lerdcs the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monihly piyments.

Upon payment in full of all sums secured by this Security Instrumeiit; { 4nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can autain priority over this Security Instrumen:, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided 11 Scton 3.
Borrower shall promptly discharge any lien which has priority over this Security Insivinent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azceniable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

initials; \ﬂﬁ
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or iz Security Instrument, whether or not then due.

6. Occapzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day:-uf*er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicipa! rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eor ower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i+ tiis Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecspomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration o1-<Zaraage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds z¢e ziot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripledan of such repair or restoration.

Lender or its agent may make reasonable entries upon’ard.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi-ig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gu/ini; the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ith’Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repr2sentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Sormywer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 4rat-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen., (b}-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unaer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio”: or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siiaf! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, u 7ay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveat2i a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tae gums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarciy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums serared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bumower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair ma‘ke. ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall'0: paid to Borrower.

In the event of a partial taking, destruction, cr 103s in value of the Property in which the fair market
value of the Property immediately before the partia! tziking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rar:ial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizeélluneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are w.a due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 0 sett)z & claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prope-iy, or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” means the-trizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiri i zegard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ciizainal,.is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of ) ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aiir’, if-acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disruissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢: claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cerresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement -the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aaror any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer riay require immediate payment in full of all sums secured by this Security Instrument.
However, this cpizeshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdtess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower tuust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘his period, Lender may invoke any remedies permitted by this Security
Instrument without further natice or dzwand on Borrower,

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have er.forcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f £t2"Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might pecifv for the termination of Borrower’s right to reinstate; or
{c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars r agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incloding, but not ttnir.d. 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) idkes spch action as Lender may reasonably
require to assure that Lender’s interest in the Property and right undsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen’; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sezuria hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatlac: apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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@-B(IL) {0010) Page 11of 15 Form 3014 1/01




™

30

-

2101

UNOFFICIAL COPY

[
L0/t vLOE wioH g1 jozy efey {o1o0) (1”9.@
~— (siepul

A

‘dnuear) reIUAWUONAUY
UB I0] Jopu| uo uonednqo Aue a1ea1d [eys urody SumloN ‘MeT [EIUSWLONAUT (PIs SOUEPIOIIE UT SUONIE
Terpawal Aressaoour e 23e Apdword [reys semouog ‘Aressaseu 51 Ladoid o) Sunoojye couelsqng SNOpIEZEH
Aue JO UOmr, 0TI 10 JO Teaow Aue 1oyt ‘Ared syeand Aue 10 ‘Aproyne LroremnEar 1o EowWUA0S Aue
AQ porymou ST J7% “SWred] Jomouog J ‘Auaedolg oyl Jo onfea o) S13pJe AJOSIoApe UIMM SoURISqNS SNODIEZE]
® JO oseapor 10 asn *odussaxd s £q pesned uonmpuod Aue (9) pur ‘duwISqNg SnOpmZeH Aue JO ases[al
JO Teany) 10 asesped folreostp ‘Guryeoy ‘Sumpds Lue ‘01 payuy jou InQ SUIPNOUT ‘UONIPUO.) [EIUSUOIAUT
Aue (q) ‘ofpejmouy Eric. sey JomoJiog YOIy JO MET [RIUAWUONAUY JO 20uUBISqQnSg SNOpIRZEH
fue pue Auodoig oy Buijosw Aued spaud 1o LousBe Asorem3ar 10 EluWWRA0T Aue Aq uonoe YO
10 JINsame; ‘puenIap ‘uiteld “onedneoaur Luw (8) JO 2onou uapua IspuaT oa1d Apdword [eys mmouog
*(s1anpod 23wrsu00 Ul SIIURISQNS snoprezey ‘o1 pAynu tou Ing *Surpnpou) Aradoid ap
JO Q0URUMUTRW 0) PUR SOSN [enuapisal jeunou 0) deudoidde aq o1 peziudodar A[[erduad o8 1Byl SIOUBISqNS
snoprezey Jo sennuenb rews jo Auedozg +q) uo ofesos 1o ‘asn ‘asuasaxd a1 0 Ajdde 1ou [eys seduMuas
omy Surpeserd 2uf, Aredord o JO 2NRA i ZONJJR A[9SISAPE JBI) UODIPUOD B SIJBIID “00ULISqNS SNOPIEZeH
B JO 2SB2{2I IO ‘28N ‘20u2sard M 03 onp ‘yYdIfM. 7} J0 “UODIPUC)) [EIUAIUONAUY Ue SNEdId Yoim () ‘meT
muswuonaug Lue Jo uonejoia ur st jetp () Luadord o Sumosoge SurpAue ‘op 0 35[0 JUCAUR MO[R 10U
‘0p 10U [[eys Jomowoy "Auedoig oyl ur 10 UO ‘SIOUBRGAS TNOPIRZEY AUE SSBI[AI 0] UIJBIIY) JO ‘SI0UBRISYNS
snopIezey] Aue Jo oseajal Io ‘afeois ‘esodsip “asn “0duwsdid Ay Tumed 10 ASNEI 10U [EYS IaMouOyg
“dnres)) TEURUIIONAUT UE 1T SIMINGO G %) 2:NqLIUOD ‘OSTIED UED JEY) UOTIPUOD B SUEdW
LUONIPUEO) [EIUAWUONAU, Ue (P) pue ‘meT [PIGWUONAUL Ul POL P Se ‘UONIE [BAOWI 10 ‘UONIE [BIPIWRL
‘uonoe asuodsar Aue sopnpour  dnues[) [EIUSWUONAUY, (9) ‘UOLIAN0I0 TWAWHONAUR 10 AJ9JES ‘WIEsY 0
Fmeal Jelp pareao] st Apadolg atp a1aym uonOIpSLM[ Ay JO SME PUR SME) TRIIPG] SUBSUT , MET [EIUSUILONAUY,
(Q) ‘“SreLoreUI SATIJROIPRI PUB “OPAUSPIRULIO] IO SOIS3QSE SUILTEIU0D STELISIGY 'SIUSA[OS S[Ie[OA ‘SIPIdIGIaY
pue sepronsad orxol ‘sponpoid wnajonad oTX0] 10 Q[QRWUIR]] JAI0 ‘UISOIY ‘SutjrsBT :S3dUBISqNS SUIMOIO)
Ay} pue Me [eRuuOnAug Aq SoIseA 10 ‘surenyod ‘S30URISQNS SNOpIeZey IO 1X0] 57 PAUIjap SIVUBISqus
o801} AR SuBISqng snopreze, (8) [z uOnOS SN Ul PISn SY ‘SAUEISqNY- SMOTMIRH ‘IT
“0Z uonses s1p Jo suorstaoxd uonor 9An01100 a8 01 Anurmuoddo pie eoa0m g1 AJsnes
0] pawaap aq [eys 81 uonseg o} juensmd I3MOIIOE 0) UIAIZ UONRISIIOE JO 90NMOU A PUL 7 UONIS O
juensand remonog 0} uaard amo o1 Lrunpioddo pue uonelsaoe Jo sonou sy, ‘ydesSered sip o s7solmd 1oy
3]qeuOSeal 9q O} PA=9p 24 [ pouad owm I8y ‘Io¥E) 2q UBD UONJR UTELId0 21039q asdefa 1snw yory/a powrad
oum e sapiacid ae o[qeanddy JI "UONSE 9ANSALI0D 23E) 0} 29n0u ans Jo Bumald o Iage pouad ojqeuosedr
e 019101 A1ed 1310 21p papIojye pue yoealq paSefre yons Jo (G uondag jo sjuawannbar oy i souenduiod
w u2a1d 2on0u yons yum) Aued 10410 M paynIc SEY IAPUYT IO MO0 YINS [NUR JUIWNDSU] ALMS Siy
10 uoseas £q pemo Linp Aue 10 ‘Jo voistaoxd Lue patpeaiq sey Axed sopo 2 e s98o[e Ty 10 JudWNOsUf
Anaog snp 01 Jrensmd suonoe s, Aued 1910 21 WOIJ SASLE 1By (SSE[D B JO IdqUIdW ) 10 Juedni| [enparput
ue 13ye se) uonoe perorpnl Aue o) pewof oq 10 ‘wiof ‘oouounuod Leut IOPUYT 1OU JAMOLIOY ISUIAN
“1aseyamd 0N 21 £4q papiaoid ASTAMIIYIO SSo[un
rseyomd SjoN 91p £Q POWMSSE JOU B PUR INAKG UBCT JOSSIOINS B () PALIdJSUERT 3 JO ISJAING UBOT]
oY) PIM UTRWRI [l JomoLiog O) suonednqo SuIdAIds ueol 2deSuow A ‘NON Y JO Jeseyomd 2y uey
o0 J20TAISS UBOT B AQ PROIAISS ST UBOT QU1 J91JBRIRY] PUR PIOS STIION ) J] ‘Swdiazes jo 1ajsuen Jo 20nou




UNOFFICIAL COPY

>
<1 013( NP

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceioeare, If the default is not cured on or before the date specified in the notice, Lender at its
option may re;nire immediate payment in full of all sums secured by this Security Instrument without
further demar< <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcci-o* expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcassiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: i<l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bz ualy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accoragncr with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcsteas ~xemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem nt with Lender, Lender may purchase insurance at
: Borrower’s expense to protect Lender’s interests in Borrowei’s cellateral. This insurance may, but need not,
- protect Borrower’s interests. The coverage that Lender purchases mav.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaicsal, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidznce that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lenier purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mewding interest and any other
charges Lender may impose in connection with the placement of the insurance, vatil the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be adozd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the ccst of insurance
Borrower may be able to obtain on its own,

A
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STATE OF ILLINOIS Coc k. COUNTY OF:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO
HEREBY CERTIFY THAT T iAnIY U ZHole, + YorGHnae L AnNG

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) ARE
SUBSCRIBED TO THE FOREGOING INSTR , APPEARED BEFORE ME THIS DAY IN
PERSON, 24T ACKNO GED THAT __‘tHE SIGNED AND DELIVERED THE SAID
INSTRUMET AS A£_A") FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET ORTH.

GIVEN UNDER MY :XAND AND OFFICIAL SEAL, Tms'ﬁ DAY oz-'d,uc/ -, Tens

(EHFOT ,r,ﬁcsssﬁw‘i’f*"s%

§7TTorrICIALSEAL g ) v Do plbl AN
3 STEPHANED. az/GETVARI & AAANL ;79&

" inois % NOTARY PUBLIC S I

9 Notary Public: stae of
et

§ 1egion EX/IrEs
My CoMMISSIOY SERES nnpanipnoanet®

40 22:05 %
ot
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Asszmable after Initial Period)

THIS ~ADJUSTABLE RATE RIDER is made this g4 dayof pugust , 2002 )
and is incoipourated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deey (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s /xdjustable Rate Note to

National City Movtgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the sam¢ dute and covering the property described in the Security Instrument and located at:

552 W WILSON ST PALATINE . -Tllinois 60067

Property Address]

THE NOTE CONTAINS PROVISISNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH_Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T!/" BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of geptember , 2007 , and
may change on that day every 12th month thereafter. Each date on which my interest rate could change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@;sssn {0108) Form 3148 1/01
Page 105 Initials . K
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable inioripition. The Note Holder will give me notice of this choice.

(C) Caleniatisr wf Changes

Before each Chauge Date, the Note Holder will calculate my new interest rate by adding

TWO /AMD ONE-QUARTER percentage points
( 2.250 %}t the Current Index. The Note Holder will then round the result of this
addition to the ncarest one-eignth’ ¢l one percentage point (0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will %< my new interest rate until the next Change Date.

The Note Holder will then dete-mine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectod.to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymer:s - The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the fi:st Change Date will not be greater than
10.250 %orlessthan 3 25q %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more, than
TWO percentage point(s)
( 2.000 %} from the rate of interest I'have Yeen paying for the preceding 12
months. My interest rate will never be greater than 1. 250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay \he amount of my new
monthly payment beginning on the first monthly payment date after the Change Date un'il the amount of my
monthly payment changes again.

—%}f Initials:_Y/nt-_i__
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the cffective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question [
may have rszarding the notice.

B. TRANSFZP.-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTiL ZORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN "SZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHAL L RE IN EFFECT AS FOLLOWS:

Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” m<ar.s any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interesis transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreem=nt, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property o 2y Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a leneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lende! may require immediate payment in full of all sums
secured by this Security Instrument. However, this ontion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Porrywer notice of acceleration. The notice
shall provide a period of not less than 30 days from the dat: t'e notice is given in accordance with
Section 15 within which Borrower must pay all sums sccured k3 this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ¢z dzmand on Borrower.

%’i{ Initials: \LQ—
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest n..b> Property” means any legal or beneficial interest in the Property, including, but not
limited to,«lose-beneficial interests transferred in a bond for deed, contract for deed, installment
sales conlract ¢r ceirow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purcliaser.

If all or any pa:i of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturz! penwn and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtén cozsent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicalle Taw. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to'Lender information required by Lender to evaluate the
intended transferee as if a new loan were bing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be in‘paired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securicy Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lepder may also require the transferee to
sign an assumption agreement that is acceptable to Lender zad that obligates the transferee to keep
all the promises and agreements made in the Note and in tiiis Seczity Instrument, Borrower will
continue to be obligated under the Note and this Security Inttrumeat unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in ', Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not iess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sum; prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiiy Instzment
without further notice or demand on Borrower.

@D);855R (0108) Page 4 of 5 Form 3148 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

o P (sl (Seal)

W BiONG = -Borrower -Borrower
P

- (Seal) {Seal)

{~"YONGHONG LIANG Borrower -Borrower

Araal) (Seal)

-Borrywer -Borrower

(Seal) ). (Seal)

-Borrower -Borrower

-856R (0108) Page5of5 ~orm 3148 1/01
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