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MORTGAGE

DEFINITIONS

W ords used in mulitipte sectlons ol
Sections 3, 11, 13, 18.

also provided in Section 16.

Al rgecurity Instrument' means this document, shith is dated August 9,

together with all Riders to this document.
(B) nporrower” is ALEX JESCHKE, AN TAMARRIFL MAN
AND pDOROTEY & JESCHKE, AN TNMARRIED WORR2

Borrower s the mortgagor under this Security [nstrument.

(C) 1 ender” i8 GUARANTEED RATE, INC.

Lender iz a CORPORATION
organized and existing under ihe laws of THE STATE OF DELAWARE
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9 .
Lender's address Is 3940 NORTH RAVENSWOOD G G ,(,1 9 { f 3 O 3
CHICAGO, ILLINOIS 60613 .
Lender is the morigagee under this Security Instrument,

(D) "Note" means the promlssory note signed by Borrower ang dated Ruguat 9, 2002

The Note states that Borrower dwes Lender one Eundraed Nipety-Eight Thougand and

00/100 Dollars

(U.S. $198, 000.00 ) plus Interest. Borrower has promised to pay this debt in regular Peripdie
Payments and to pay the debt In full not later than September 1, 2017 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Froperty,"

(G] "Riders! means all Riders to this Securlty Instrument that are executed by Borrower. The following
Riders area b executed by Berrower |check box as applicable]:

[ 1A djustable Reote Rider D Cordominium Rider CJ Second Home Rider
[ Balloon Rlde: Planned Unit Development Rider (] 1-4 Family Ryder
VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) “Applicable Law" means «l jcontrolilng applicable federg!, state and local statytes, regulations,
ordinances and administrative rules <nd orders {that have the effect of law) ag wel] g5 all applicable figal,
non-appealable judicial opimions.

(1) "Community Assoclation Dues, Pees; zad Assessments” means all dues, fees, assessments and other
tharges thal ere Imposed on Borrower gy ke Property by a condominium association, homeowners
association or stmilar organization,

(J} "Electronic Funds Transfer" means any traysfer of funds, other than g transaction originated by
check, draft, or simflar Paper instrument, which is (uilialed through an electronic terminal, telephonic
Instrument, computer, or magnetic tape 50 as to order, ingqut or authorize a financg] Insiitution to debijt
or credit an account. Such term includes, but Is et limitec te] point-of-cale ransfers, aulomated teller
machine fransactions, transfers initiated by telephone, wire trepofers, and automated ciearinghouge
transfers,

(K} "Escrow Items” means thage ttems that are described in Sectiong.

(L) "Miscellaneous Proceeds” meaxs any compensation, setflement, awa-d of Zamages, or proceeds palid
by any third party [other than insurance proceeds patd wnder the coverages discaided in Section 5] for: (1)
damage to, or destruction of, the Property: (i) tondemnation or other taking-o! &l or any part of the
Property; {ili) tonveyaice in lieu of tondemnation; or (i) Misrepresentations of, 4 Oml6sions as to, the
vélue and for condition of the Property,

(M} "Mortgage Insurance" eans insurance protecting L ender against the nonpayment of, »7 acfanit on,
the Loan.

(N) "Periodic Paymeat" means the regularly scheduled amount due for (ij principal and Interest urder the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(D) "RESPA" meang the Real Estate Settlement Procedures Act (12 U7.5.C. Section 2601 et seq.) and 2
Implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frem dme to
time, or any addittonal or suctcessor legislation or regulaiion that governs the same subject matter. 4 used
In this Securlty Instrument, "RESPA " refers to all requirements ang Testrictions that are imposed 1p Iegard
to 8 "federally related mortgage loan” even if the Loag does not qualify ag g "federally related morigage
loan” under RESPA .
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[P} "Successor In Igterest of Rorrower" means any party that hes taken tle to the Property, whether ar
not that party has assumed Borrower' s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY IType of Recording Jurtsdlction
of cook [Nams of Recording Jurlsdietion);

LOT 247 IN VOLE BROTHERS SHaw ESTATES, BEING A SUBDIVISION IN THE EAST
1/2 o VHE NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 17, EAST OF THE THIRD PRYNCIPAL MERIDTAN, S0UTH OF THE INDIAN
BOUNDARY( LNE, IN COOR COUNTY, ILLINOIS RECORDED APRIL 24, 1923 as
DOCUMENT 7497607 IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 12-24-214-005 which currently has the address of
3843 N ODFLL AVENDE [Straey]
CHICAGO iCiyyl. Illinois 606234 121p Code]
{"Property A ddress"):

Security Instrument s the "Property "
BORROWER COVENANTS that Borrower ig lawfully seised of the estate nereYy conveyed and hag

covenants with limlted varjations by jurisdiction to constitiute a uniform fsecurly inshument COVErng vl
properiy,

UNIFORM COVENANTS. Borrower and L ender covenant and agree as follows:

1. Payment of Ptincipal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest

@-é(ﬂ[)m&mml Foge 3 of 15 Ferm 3014 1/
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Security Instrument ig returned to Lender unpaid, Lender may require that any or ai] subsequent payments
due under the Note and this Security Instrument be wade in one or more of the folloewing forms as
selected by Lender (a) cash; {b} money order; (¢} certifled check, bank check, treasurer' 5 check or
cashier’ 8 check, provided any ‘Such check is drawp “pon an Institution whose deposits are insured by a
federal agency, Instrumentality, or endiy; or (d) Electranic Funde Transfer,

Lender may retym any payment or partja] payment if the payment or partial payments are insnfficient {o
bring the L oan eurrent, Lender may aceept any payment or partial Peyment insufficient tp bring the Loan
turrent, without walver of any rights hereunder or prefudice to its rights to refuse such Payment or partial
payments in the future, byt Lender is not obligated to apply such payments at the time such payments are
accepted. . If each Periodic Payment is applied as of its scheduled due date, they Lender need not pay
Interestua Lnapplied funds, Lender may hold such Unapplied funds until Borrower makes payment to bring
the Loan ¢ugrent. If Borrower does not do so within a reasonahle Period of time, Lender shall either apply
such funds o rotern the to Barrower, If not applied earlier, such funds will be applied to the Outstanding
Principal balande nder the Note immedlately prior to foreclosure. No offget or claim which Borrowey

the Note and this Securi?y 'nstrument op performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payirertsa or Proceeds, Except as otherwige described in thig Section 2, all
Payments accepted and applleq Py Lender shall pe applied in the following order of priority: (a] intereat
due under the Nate; (b) Principal die w.der the Nuote; (c) amounts dye under Section 3, Such payments
shall be applied to esch Periodic Paywedt 1 the order in which 1 hecame due. 4ny Temaining amounts
shall be applied firgt ¢ late charges, seconc tg ary other amounts due ynder this Security Instrument, and
then to reduce the principal balance of the N e

If Lender receives a Payment from Borrower oy 4 delinquent Perfogic Payment which Includes a
sufficient amount to Pay any late charge due, the peyment may be applied to the delinquent payment apg
the late charge. If more than one Periodie Payment 1 oLtsianding, Lender W3y apply any payment recelved
from Borrower to the repayment of the Perfodic Paymenis if; raq g the extent that, each Payment can be
paid in full. To the extent that any excess exjsts after the payment (s applied to the ful] payment of one or

Any application of Payments, insurapce Proceeds, or M 1scellaneq)c Priceeds to principal due under
the Note shall not extend of bosipone the due date, or change the amount, of (e Perledic Payments,

3. Funds for Bscrow Items. Borrower shq)] Pay to Lender on the day Zerlodic Payments are due
under the Note, upti] the Note is paid in full, 2 sum (the "Funds') to provide for payment of amounts dne
for: (a) taxes ang assessments and other jtems which can attain priority over thig Setwity Instrument ag a
llen or encumbrance op the Property; (b) leasehold Payments or ground rents gy the Projerty if any; {e)
preminms for any and a)| Insurance required by Lender undey Sectlon §; and (4 Mortgags isorance

Insutance preminms ip aceordance with the provisions of Sectjon 10, These ftems are called "Estrow

obligation to pay to Lender Fupds for any or all Escrow Items at any dme. Any such waiyer mey only be
n writing. In the evept of such waiver. Bommower shall pay directly, when ang Where payable, the amounis
625669480
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' g obligation to make such paymenta and {0 provide recelpts snall for all purposes e deemed 10

+ corffuined 10 this Securl Instrument, 88 fhe phrase’ covenant and agreement“

jgated to P2Y focrow ltems directly. pursuant tp 2 Walveh and

Lender may exercise it8 rights nder Section 9

qnd pay such amount and Borrower enall then be obligated under Section 9 to repay to Lender any guch
wver as fo any Of al} Eecrow ltems at any dme by @ aotice given 1B

aecordance with Sectiot 15 and, upon such revocation: Borrower ghall pay to Lender &l Funds, and 10

collect end hoid Funds in at amowunt () qufftcient t0 permit L ender to apply
to exceed the maximu amount 2 lender cad

Tequire 4ader RESPA. ,epder shall estimate the amount of funde due o0 fhe basts of current dat@ and

reasonable - sinstes of gxpengdiiures of future EscToW tems OT ptherwise 10 accordance with Applicable

Law.
The Funds anetl be held in &n {nstitution whose deposits are insured by 2 federal agency.

instromentally, of entsty (including { ender, if Lender s an institutlon whose deposits are 50 insured) o7 in
any Federal Home L an Bank. 1 ender shal} apply the Fupdsto P i
specified ander RESPA. Lender shall ot charge BorroV or for holding and applying {he Funds, annually
analyzing ihe gscrow aceoVk or verifying the Escrow [tems: unless Lender pays Borrower interest on the
Funds and Apphcablc Law per .

or A pplicable Law requires jaternet 10 bE paid on the Funds. Lender shall not be required to Py Borrower
any interest 0I carnings on the Fupss. Borrower and Lender can agree in writing, DOWEVEL fhat interest
shall be paid o the Funds. Lender shid! give to Borrawer, without charge. &2 apnual accounting of the
Funds 2% required by RESPA.

1f there 18 & surplus of Funds heid i% caCTOW, @3 defined under RESPA, Lender shall aecount 10
gorrower ol the excess funds in accordance with RESPA. 1§ there 153 shortage of Funds held i escIow,
a5 defined wnder RESPA, Lender ghall notify Jorrower a8 required by RESPA . and porrower shall pay to
Lender the amount necessary 1o make up the ghoriags in accordance with RESPA, but in ne MOIE than 12
maonthly paymenis. If there 18 8 deficiency of Funds Leld in pecrow, 88 defined under RESPA, Lender ghall
potify BoxTowet a5 required bY RESPA, and Borrawer snall pay o Lender the ampunt necessaTy to make
up the deficiency In accordance Wilh RESPA, butin e rore than 12 monthly payments.

{pen paymcm yn fult of all sums secured by this Securiy Tpstroment, Lendet shall promptly refund
to Borrower a1y Funds held by Lender.

4. Charged Liens. Borrowes shall pay all 1axes asgesanrnts. charges. fines, and impesliions
atiributable 0 ine Property which cant attaln prioTity O¥ET this SecOmy Ipstroment. 1easehold payments 0T
ground rents on the property. if any. and Communl 5 ssociation DT<t: 7 res, and s asesements. i any. To
the extent that these items &€ Escrow 1tems, Borrower ghall pay them 10 {l e manneT prnvided in Section 3.

Borrower ehall promptly discharge a0, ilen which has priority 0¥ this Security Jnstrument upless
Rorrower: (&) agrees In wriing to the payment of the obligation gecured by U1 licn in a manner acceptable
to Leoder, but oply go long 38 Bomrower 18 performing quch agreement: (b) comies's the lien in good faith
by, of Jefends agalnst enforcement of the len 10, legal proceedings which in Lerder g opinion operate 10
prevent the enforcement of the lien while those proceedings are pending. put oty aul such proceedings
aTe com:luded; ot (C) secures {rom the holder of the fien a0 agreement satisfactory 10 L inger gubordinating
the lien to this Security {pstrument. 1f L ender determines that any part of the Property is subject to 2 lien

which can aitain prioxity OVET this Security Instrument, 1 ender may £1vE Borrower & nokice identifying the

625669480
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lien. W ithin 10 days of the date on which that notice is given, Borrower shall satiafy the lien or take one or
more of the actions set forth abeve in this Section 4.

Lender may require Borrower to pay 2 ome-time charge for a real estate tax verification and/or
reporting service used by Lender In connectlon with this Loan.

6. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inclnded within the term “extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. W hat Lender requires pursuant to the preceding sentences can change daring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right fo disapprove Borrower' & choice, which right shall not be exerclsed unreasonably, Lender may
require Rorrower to pay, In connection with this Loan. efther: (a) a onme-time charge for flood zone
determinaton, certification and trecking services; or (b) a one-ime charge for flood zone determination
and certifization services and subsequent charges each time remappings or similar changes occur which
reasonably (mivht affect such determination or certification. Borrower shall also be respomsible for the
payment of @y ‘ees imposed by the Federal Emergency Management Agency in connection wlth the
review of any flogd.7one deterniination resulting from an ebjectlon by Borrower,

If Borrower 1eiis “+ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s snton and Borrower & expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might er might
not protect Borrower, Borrowsr!'s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might prov!dec ereater or lesser coverage than waa previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ohtalaed. Any amounts disbursed by Lender under this Section 3 shail
become additional debt of Borrewer secured by this Security Instrument. These amounts shall bear inferest
al the Note rale from the date of disbursemeiiand shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurapce policies required by Lender ard renewals of such policies shall be subject to Lender' &
right to disapprove such policies, shall imclude a endard morigage clause, and shall name Lender as
wortgagee and/or as an additlonal loss payee. Lender sheli have the right to held the policies and renewal
certificates, If Lender requires, Borrewer shall promptly glv< 1 Lender all receipts of pald premiums and
renewal notices. [{ Borfower obtains any form of insurance coverage, not otherwise required by Lender,
for damage te, or destruction of, the Property, such policy snall ip<iude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insviance carrier and Lender. Lender
may make proof of loss If not made promptly by Borrower. Unless Lenderand Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance 7 s roquired by Lender, shall
be applied {o restoration or repair of the Properly, if the restoration or repair 13 ctonomically feasible and
Lender' s securlty is not lessened. During such repair and restoration period, Lender shal! have the right to
hold such ingurance proceeds until Lender has had en opportunity to inspect such Piopercy.to ensure the
work hes been completed to Lender' s satisfaction, provided that such inspection shzil Le-undertaken
promptly. Lender may disburse proceeds for the repairs and restoratlon in a single payment/¢:-in a serles
of progress payments as the work is completed. Unless an agreement 1s made in writing or A pplicable Law
requires Interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shell not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. !f
the restoration or repair is not economleally feasible or Lender” s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with

625669480
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the excess, If any, paid o Borrower. Such jnsurance proceeds shall be applied in the order provided for In
Sectlon 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available inswrance
claim and related matters. If Borrower does not respond within 30 days to a notlce {ram Lender that the
Insurance carrier has offered td“Settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In either event or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby asslgns to Lender (2) Borrower s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid ueder the Note or this Security Instrument, ang
(b) any other of Borrower' s rights {other than the right to any refund of unearned premiums pald hy
Borrower) under all insurance policies covering the Property, insofar as auch rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
i pay amounts unpaid under the Note or this Security Instrument, whether or gof then due,

8/.0ceupancy. Borrower shall occupy, establish, and use the Property as Bommower g principal
reslcence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property”as Borrower' § principal residence for at leagt one year alter the date of occupancy, unless Lender
otherwise agre2s in writing, which conseat shall not be unreagoNably withheld, or unless extenuating
clreumstancce #.ist which are beyond Borrower' s control.

7. Preservatio, Maintenance and Protection of the Property; Inspections. Borrower shall ngt
destroy, damage or 4mpalr the Property, allow the Property to deteriorate or commit waste on the
Property. W hether or ot Borrower is residing in the Property, Bommower shall maintgig the Property in
order to prevent the Property fram deterlorating or decreasing in value due to its condition. Unless it {3
determined pursuant to Sectird 5 that repair or restoration 15 not economlcally feasible, Borrewer shal
promptly repair the Property If datiaged to avotd further deterioration or damage. If Insurance or
condemnation proceeds are paid incsnvection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or res'oring. the Property only if Lender has released proceeds for such
purposes. L ender may disburse proceeds forcha repalrs and restoration in a slngle payment or in a series of
progress payments as the work is completed. If #ic insmance or condemnation proceeds are not sufficlent
to repalr or restore the Property, Borrower is nat reijeved of Borrower' s obligation for the eompletion of
such repair or restoration,

Lender or ii8 agent may make reasonable entrics "pon and inapections of the Property, If it has
reasonable canse, Lender may inspect the interlor of the tnpierements on the Property. [ ender shall give
Borrower notlee at the time of or prior to such an Interior insiecdon spectfying such reasonable cause.

8. Borrower's Loan Application. Borrower shal] bein defait if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower s
knowledge or consent gave materially false, misleading, or Insccurate *0¢simation or statements to Lender
(or failed to provide Lender with material information) in commesticd wlth the Loan. M ateria]
representations {nelude, but are not limited to, representations concerning Sirrower' s occupancy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Jecrany Instrument, [f
{a) Borrawer fafls to perform the covenants snd agreements contained in thls Securtty [ustrament, (b} there
is a legal proceeding that might slgnificantly affect Lender' s Interest in the Property anu/ei rights under
this Security Instrument (such as 2 proceeding in bankruptey. probate, for condemnation or foxfetture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations}, or {c) Berrower has abandoned the Froperty, then Lender may do and pey for whatever is

625669480
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1ts secured position ip a bankruptey proceeding. Securing the Property ineludes, but is not limited {o,
entering the Property to make Tepalrs, change locks, replace or board wp doors ang windows, drain water
from pipes, eliminate butlding or other code violations or dangerous conditions. and have utilities turneg
on or off. Although Lender may Yake action under thig Section 9, Lender does not have to do g0 and is ot
under any duty or obligaien to do so. It 15 agreed that Lender incurs po Uzhility for not taking any or ail
actions authorized unger this Sectien 9.

ARy amounts disburseq by Lender under this Section 9 shall become additlonal debt of Boryguw ey
secured by this Security Instrument. These amounts shall bear interest at tie Note rate from the date of
disbursement and sha)l be payable, with such inferest, upon notice from Lender to Borrower Tequesting

ayment, e
ey If this Security Instrument is on g leasehold, Borrower shall comply with al] the provisions of the
lease. If Borrower acquires fee title to the Property, the leassheld and the fee title sha)] not merge unless
Lender agrees to the UVIETgEr iR writing,

4. Mortgage Insurance, 5 Lender required M OTtgage Insurance ag 3 candltion of making the Logp,
Borrawes shall pay the PIEmiums required to maintain the Mortgage Insurance 1p effect. If, for any reasoq,
the M ortzare Tnsurance coverage required by Lender ceases to be available from the mortgage Insurer that
previously provided sueh insurance angd Borrower was required to make separately desipnated payments
toward the yreribums for Morigage Insurance, Borrower sha| pay the premiums Tequired to obtaly
Coverage substaniaily equivalent tp the Mortgage Insurance previously in effect, at » eqgt substantially
equivalent fo the cyst (o Borrower of the Mortgage Insurance previously in effect, from ap alternate
mortgage insurer select d by Lender, Jf substantially equivalent Mortgage Insurance coverage js not
available, Borrower sha] COr.urue to pay to Lender the amount of the Separately designated Payments that
were due when the insurance coverage ceased to be in effeqt, Lender will accept, use ang Tetain thege
PAYMENts as 2 non-refundable logr Tecerve in liew of Mortgage [nsurance. Such loss reserve gha]) be

hialntain M artgage Insurance in effect, of te provide 2 ron-refundable Joss feserve, until Lepgey g
Tequirement for M ortgage Insurance ends ig accordance with'an; witeq agreement between Borrowey and
Lender Providing for such termination or until termination 1g fequred by Applicable L aw. Nothing in thig
Section 10 affects Borrower' g obligation o Pay interest at the rote provided in the Note.

Mortgage {nsurance reimburses [ endar (or amy entity that purclase: the Note} for certaln losses {t
Day Incur il Borrower does ot repay the Logn a5 agreed. Borrower 15 not 4 party to the Mortgage

Mortgage insurers evaluate their total risk on all gy Insurance in force {rov) ime W ttme. and may
enter (nte agreements with other parties that share or odify their risk, or reduce losses. These agreemenis
are on terms and conditigns that are satisfactory tp the morigage insurer and the othe, party (or parties) to
these agreements. Thege agreements may require the mortgage [nsurer to make Payments asiog any sonree
of funds that the mortgage ingorer may have available (which gy include funds obtained frum Mortgage
Insurance premlums),

As a result of these agreements, Lender, any purchaser of the N ote, another insurer, auy ceizsurer,
any other entity, or any afff)jafe of any of the foregolng, Tay recejve (directly or Indirectly) aminntsthat
derive from (or might be characterizeq 28} & portion of Borrower' 5 Pe&yments for M origage Insurancy, ip
exchange for sharing or modifying the morigage insurer' s rigk, or reducing losses. It apch agreement
provides that an affiliate of Lender takes a share of the insurer 5 gk ip exchange far a share of the
premiums pald to the insurer, the arrangement is often termed "captive relnsurance, " Further;

(a] Any such 2greements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loapn. Such agreements wiig ot increage the amount
Borrower will owe for Mortgage Izsurance, end they will pot entitfe Borrower to any refung,
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(b) Any such agreements will not affect the rights Borrower hae - if any - with respect to the
M ortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certaln disclosures, to request and obtain canceBatlon of the
Mortgage Insurance, to have the M ortgage Insurance terminated automatically, and,or to receive 1
refund of any M ortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Procesds; Farfeiture. A1) Migcellaneons Proceeds are hereby
assigned to and shall be patd to Lender. . _

If the Property Is damaged. such M iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Lender' s satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
Tepairs 2ad restoration in a single disbursement or jn 2 serles of progress payments gs the work Is
completed. \'izless an agreement ls made in writing or Appileable Law requires interest to be paild on such
Miscellaneous vioceeds, Lender shail not be requlred to pay Borrower any interest or earnings on such
Miscellancous ProGeeds. If the restoration or repair Is not economically feasible or Lender' s security would
be lessened, the Mirccllancons Proceeds shal] be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid te Borrower, Such M iscellaneous Proceeds shali be
applied in the order proviaed [or in Sectign 2.

In the event of a toce! taking, destruction, or loss in value of the Property. the Miscellansous
Proceeda shall be applied to thesums sscured by this Security Instrument, whether or not then due. with
the excess, If any, paid to Borrower,

In the event of a partial taking, Aestruction, or logs in value of the Property in which the fair market
value of the Property Immediately tefore the partal taking, destruction, or loss in value I equal o or
greater than the amount of the sums serurig by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unics: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the M iscellaneous Proceeds

-multiplied by the following fraction: (a) the tctal smount of the sums secured Immediately before the
partial taking, destruction, or less In value divided 'by (b) the fair market value of the Property
Immediaiely before the partial faking, destruction, or jorsin value, A g balance shall be paid to Borrower.

In the event of a partial taking, destructlon, or losc % v alue of the Property in which the fair market
value of the Property lmmediately before the partial taking <dratruction, or loss in value is less than the
amount of the sums secured immediately befare the partial 1ak: 2, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellanedus, Proceeds shall be applied to the sums
secured by thls Security Instrument whether or pot the sums are thou due,

If the Property is abandomed by Borrower, or if, after motice by ‘Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awasd (o settle a claim for damages,
Borrower falls to respond to Lender within 30 days sfter the date the notice s siven, Lender {5 authorized
to collect and apply the M iscellaneous Proceeds elther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or pot then due, " Opposing Parts* means the thirg party
that owes Borrower M iseellaneops Proceeds or the party apainst whom Borrower haa & right of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, ts begin that, in
Lender' s judgment, could result in forfeiture of the Property or other material impairment o Lender' s
interest in the Property or rights under thls Security Instrument. Borrower can cure such a defav!t.and, if
acceleration has oceurved, reinstate as provided in Section 19, by causing the action or proceeding - be
dismissed with a rullng that, in Lender s Judgment, precludes forfeiture of the Property or other mate:ial
impairment of Lender" s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages that are atiTibutable to the impairment of Lender' s interest in the Property
are hereby assig]ued and shall be pafd to Lender.

All M lscellaneaus Proceeds that are not applied to restoration or repair of the Property shall be
applied In the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W aiver. Extenson of the me for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shal) not operate to release the liahility of Borrower

Or any Successors In Interest of Borrower, Lender shall not be required to tommence proceedings agatnst

any Successor in Interest of Borrower or fo refuse to extend Hme for Payment or otherwise modify

Amertizatlon of the sums secured by this Security lustrument by reason of any demand made by the original

Borrower or any Successors InJnterest of Borrower. Any forbearance by Lender in exerclsing any right or

remedy {nciuding, without [imitation, Lender s acceptance of payments from third Persons, entities or
Successors in Interest of Borrower or In amounts less than the amount they due, shall pot be & wajver of or

preclude the exercise of any right or remedy.

13. Joiot and Beveral Liability; Co-slgners; Succeasors and Assigns Bound. Borrower covenants
and agrees that Borrower' g obligations and liability shall be joint and several. However, any Borrower who
co-slgns this Security Instrument but does not execute the Note (2 “co-signer*): (a] is co-signing this
Security [nstrument only to mortgage, grant ang convey the co-signer’ s interest fn {he Property under the
terms of this Security Instrument: (b} is not bersonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 2.y accommodations with regerd to the terms of this Security [nstument or the N ote without the
Co-signer r consent. :

Subject-io the provistons of Section 18, any Successor in Inferest of Borrower who assumeg
Borrower' s.o)lizatlons under this Security Instrument in writlng. and is approved by Lender, shall obtain
all of Borrowe:' & #ights and benefits under this Secorlty Instrument. Borrower shall not be released from
Borrower' s obligatiopz and liability under this Securlty [natrument unless L ender agrees io such release in
writlng, The covenunts 2nd agreements of this Security Instrument shall bind {except as provided in
Section 20 and benefit the successors and assigns of L ender.

14. Loan Charges. Leugor may charge Borrower fees for services performed in connectiog with
Borrower' s default, for the purnuse of protecting Lender' s intersst In the Property and Tights under this
Security Instrument, Including, ‘but a1 Mmited to, attorneys' fees, property inspection and valnation fees,
In regard to any other fees, the absence of express attthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed (8 # prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this $:cp: ity Instrument or by Applicable Law.

If the L oan js subject fo a law which scie “aximum Ioan charges, and that law is finally Interpreted sp
that the interest or other loan charges collectec gr 5-he collected in connection with the Loan exceed the
permitted limits, then: (g) any such lean charge (hal| be reduced by the amoynt necessary to reduce the
charge to the permitted limit; and (b) any sums alread) erllected from Borrower which exceeded permitted
limits will be refunded o Berrower. Lender may chove te make this refung by reducing the principal
owed under the Note or by making a direet payment tc’ Gorrower. If a refund Teduces principal, the
redaetion will be treated 85 a partial prepayment withoyt 4Ty /prepeyment charge (whether of hot a
Prepayment charge is pravided for under the Note]. Borrower « 2cteptance of anmy such refund made by
direct payment to Borrower w1 constitute a waiver of any right of act’on Sorrower might bave erising ou
of such overcharge,

16, Notlees. All notices given by Borrower or Lendar In connectior with this Securtty Instrument
must be in writing, Any notice te Borrower {n connection with thig Security Irsmvment shall be deemed to
have been given to Borrower when matled by first class mai OI when actually delivered to Borrower' g
Lotice address if sent by other means, Notlce to any one Borrower shall constitute nihze to al| Borrowers
unless Applicahle Law expressly requires otherwise, The notice address shall be e Pivnerty Address
unless Borrower has dealgnated 2 substitute notice address by nofice to Lender, Borrewer glali promptly
Dotify Lender of Borrower' ¢ change of address. If Lender specifies a procedure for Tepoiting Norrower g
change of address, then Borrower shall anly report & change of addresg through that specifies rincedure,
There may be only one designated notice address under this Security Instrument at agy ome time, Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to L enger § ndress

received by Lender, If any notice required by this Securlty Instrument is also required under A pplicable

Law, the Applicable Law requirement will gatisfy the corresponding requirement under this Security
lnstrumcat,
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the |urlsdicton In which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appllcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mlght be silent, but such sileph& shall not be construed as a prohibitlon againat agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the aingular shall mean and
incinde the plural and vice versa; and (c) the word *may" gives sole discretion without any obligation to
take any action.

17. Bortower' s Capy.Borrower shall be given one copy of the Note and of this Securlly [nstrument.

18, Trapiter of the Property or a Beneficlal Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficlal interest in the Property, including, but not limited
to, those beneflcial Jnisrests transferred tn a bond for deed. contract for deed, installment sales contract or
escrow agreement, Lbc tui=nt of which is the fransfer of fitle by Borrower at a future date to a purchaser.

If all or any parl of the Property or any Interest in the Property i sold or transferred {or if Borrower
is mot & natural person and i beneficial interest in Borrower 15 sold or transferred] without Lender' s pricr
written consent, Lender may itquire immediate payment in full of all sums secured by this Security
Instrument. However, this optian-shall not be exercised by Lender If such exerclse 18 prohibited by
Applicable Law,

Il Lender exercises this optiol. Lewcer shall give Borrewer notice of acceleratlon. The notice shall
provide a perlod of not less than 30 days fram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this-puind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or Geziead on Borrower.

19. Borrower' s Right to Reinstate Afiar Acceleratlon. If Borrower meets certain conditions,
Bomower shall have the right to have enforcement »f this Securlty Instrument dlscontinued at any time
prior to the earliest of: (2] flve days hefore sale of the/rroperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower' s right
{o reinstate; or (c) entry of a Judgment enforcing this Sccviify Instrument. Those conditlons are that
Bormower: () pays Lender all sums which then would be due dnder this Security [nstrument and the Note
as if o acceleration had occurred; {b) cures any default of any otlier covenants or agreements; {c] pays &ll
expenses incwired in enforcing this Security Instrument, including, tari'nat limited o, reasonable attorneys
fees, properiy inspection and valuation fees, and other fees tneurred for 4ie purpose of protecting Lender' s
jnterest in the Property and rights under this Securily Instrument; and {d) t=xes such action as Lender may
reasonably require to assure that Lender' s interest in the Property ond rights under this Security
Inatromenit, and Borrawer' s obligation to pay the sums secured by (his Securiiy ustrument, ghall coniinue
unchanged unless as otherwlse provided under A pplicable Law. Lender may vequize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a)
cash: (b) money order: (¢} certified check, bank check, treasurer’ s check or cashler ‘s check, provided amy
such check is drawn upon an institntion whose deposiis are insured by & federal agency, D strumentality or
entlty; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secunity [retrument and
obligations secured hereby shall remain fully effectve as if no acceleration had occurred, Hawever, this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. 8ale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or a partial iniceratin
the Note (together with this Security [nstrument) can be sold one or more times wlthout prier neties &
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer'] that collests
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to 2 sale of the Note. If there iz a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address ol the
new Loan Servicer, the address to which payments should be made and anmy other information RESPA
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requires in comnection with a notice of transfer of servicing, If the Note 15 sold and therealter the Loan ls
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not
asgumed by the Note purchaser unless otherwise pravided by the Note purchaser.

N cither Borrower nof Lehder may commence, join, oF be joined to any judiclal action (ag either an
indlvidual litigant or the member of & class) thaf arlses from the other party’ s actions pursvant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securlty Instrument, untl suck Borrower or 1ender has notified the other party (with such
notice given {n compliance with the requirements of Section 16) of such alleged breach and afforded the
other party herelo a reasanable period after the glving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity - cure given to Borrower pursuant to Sectlon 99 and the notice of acceleration given to
Borrower pursusit to Secton 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardove 3nbstances. As used in this Sectiop 21: {a) "Hazardous Substances’ are those
cubstances defined as toyic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasiiine, kerosene. other flammable or toxic petroleum products, toxic pestlcides
and herbleides, volatile solvers, ‘materials containing ashestos ot formaldehyde, and radfoactive materials;
{b) *Environmental Law" means ‘ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta. protection; (c) rEnvironmental Cleanup” includes any response
action, remedial acton, or removal action) as defined in Environments) Law; and {d] an *Environmental
Condition” means a condition that cam cavse coptribute to, or otherwise trigger &n Environmental
Cleanup.

Borrower shall not cause or permit the prescice, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any H szardous Substzmces, on or in the Property. Borrower ghall not do,
nor allow anyone else to do, anything affecting the Fropeaty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or \which, due to the presence, use, or release ofa
Hazardons Substance, creates a condition that adversely affects he value of the Property. The preceding
two sentences shall mot apply to the presence. use, of storag~-va the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous ssbsiances in CONSUMET products).

Borrower shall promptly give Lender written notlce of (a) any investigation, claim, demand, lawsuit
or other actlon by any governmental or regulatory agency or private party invsiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b} amy
Environmental Condition, including but not limlted to, any spilling, leaklng, dischoige, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learra, 7 is nofified
by any governmental of regolatory suthority. or any privale party, that any removal or otier remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take uil reeessary
remedial actlons {n accordance with pnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

93, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower' s breach of any covenani or agreement in this Security Instrument {but not prior to
acceleration under Section 1€ thless Applicable Law provides otherwise). The notice shall spectiy: (a)
the default: (b) the action required to cure the defauit: (c] e date, not less than 30 days from the dete
the motice is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or hefore the dute specified in the notice may result in acceleration of the sume secured by
this Security lnstrument, foreclasure by jndiclal proceeding and sale of the Property. The notice shall
further ipform Borrower of the right to reinstate after acceleration end the right to assert In the
foreclosure proceeding the pon-existence of a default or any other defense of Borrower to aceeleration
and forec'ssure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option ‘miy require immediate payment in full of all sums secured by this Security Instrument
without furcher demand and may foreclose this Security Instrument by judical pracecding. Lender
ahall be entisleZ #n collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but-cot dmited to, reasonable atforneys' fees and costs of title evidence.

n3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Bomower shall pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Insfrumcat, put only Lf the fee i5 paid to a third party for services rendered and the
charging of the [ee is permitted-urcer A pplicable Law.

94. W aiver of Homestead, 1. accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [1{2015 homestead exemption laws.

n5. Placement of Collateral Protectica insurance. Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower 4 agreement with Lender, Lender may purchase insurance
at Borrower' s expense fo profect Lender' s intercsts in Borrower' § collateral, This insurance may, but need
not, protect Borrow er' 5 interests. The coverage el ,ender purchases may not pay any claim that
Borrower makes or any claim that is made agalnst Boycover jn connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but-on'y after providing Lender with evidence that
Borrower has obltained ingurance as required by Borrower an. Lender' & apreement, If Lender purchases
|nsurance for the collateral, Borrower will be responsible for tic coste.of that insurance, Including interest
and any other charges Lender may impese in conneclion with the placement of the insurance, unti! the
effective date of the canceilation or expiration of the Insurance. The cogls of the insurance may be added to
Borrawer s total outstanding balance o1 obligatlon. The costs of the insuraice may be more than the cest of
insurance Borrower may be able to pbtain on Its OWN.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any Rider executed by Borrower and recerded with it

W itnesses:

5 {Seal)
ALEX JESCHﬂ “Harrow et
/jm—%éu ﬁW‘[Seaﬂ
DOROTHY A ﬂm -Borrawer
' ). (Seal) (Seal)
-Borrawer -Borrower
{Seal! {Seal)
Borrower ~Borrower
(Seal) (Seai)
-Bormmower -Borrower
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STATE OF ILLINOIS, COOK County ss:

L ebsut K pa/ﬁ‘yp— ’ , 2 Notary Public in and for said county and
state do hereby certify that ALEX JESCHKE and DOROTHY A JESCHKE » ¥

Y oon t&l/\_w—f—MV\_ﬁ WAL —

¥ T O b A § I W

personally knowa to me io be the same person(s] whose name(s) subscribed to the foregoing instrument,
appeared before me thisday in person, and acknowledged that he/she(they/clgned and deltvered the sald
instrument as his/her f ree and voluntary act, for the tses and purpo8€s therein set forth,

Given under my herd end official seal, this 9th day of Auguat, 2002

UJ.M /f)b@hnr———:.t

Notary Publlc 77

My Commaseion Expires:

TN A AN
CFFICIAL SEAL ¢
SEBORAH M PAPPAS

e NMOTARY PUBLIC, BTATE OF ILLINOIS
3 Y COMMIBSION EXMRES:08/23,06
) _
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