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DEFINITIONS

Words used in mulsiple sections of
Sections 3, 11, 13, 18, 20 and 21. Cerrain Tulessegarding
also provided in Section 16.

(A) "Security Instrument” means this document, which isd=od Septembex 3,

together with all Ridets to this document.
(B) "Borrower" is

Borrower is the mongagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, inc,

Lenderisa Corporation
organized and existing under the laws of
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Lender's addressis 2600 West Big Beaver Road, Troy, MI 48(84

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  Septenber S, 2002

The Note states that Borrower owes Lender Two Hundred Twenty Thousand Five Hundred
and 00/100 Dollars
(U.S. $ 220,500.00 ) plus interest. Borrower has promised to pay s debt in regular Periodic
Payments and to pay the debt in full not later than  October 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in-the
Property."

(F) "Lo#a" means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges
due under in2 Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" weans all Riders to this Security Instrument that are execured by Borrower. The following
Riders are to be oxucuted by Borrower [check box as applicable]:

] Adjustable Rase Kider Condominivm Rider [ | Second Home Rider
Balloon Rider Planned Unit Development Rider || 1-4 Farily Rider
VA Rider [ | Biweskly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" means al.._controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominivin associgtion, homeowners
agsociation or similar organization.

() "Electronic Funds Transfer” means any transier of funds, other than a fransaction originaied by
check, draft, or similar paper instrument, which is initfated through an electronic terminal, telephonic
insttumens, computer, of magnetic tape so as to order, insi(rct, o1 authorize & financial institution to debit
or credit an account. Such term includes, but is not limited o, point-of-sal: wransfers, antomated teller
machine transactions, transfers initiated by ielephone, wire t ansizfs, ard automated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pasty (other than insurance proceeds paid under the coverages gesciibed in Section 5) for: (i)
damage ta, or destruction of, the Property; (ii) condemnation or other takiig of 2! or any part of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentation of, Or o'pissions as (o, the
value and/or condition of the Property.

(M) "Murtgage Insurance” moans insurance protecting Lender against the nonpayment ol o7 default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) pr ncipal and intercst under the
Note, plus (i) any amounts uader Section 3 of this Security Instrument.

{(0) "RESPA" means the Roal Estate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they migat be amended from time to
time, or any additional or successar legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictio1s that are imposed in regard
to a "federally rclated mongage loan" oven if the Loan does not qualify as « "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title ta the Property, whether of
not that party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repaymen of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenam:s and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the

city (Type of Retording Jurisdiction]
of EBvauston [Name of Recording Juriedictio /]

See Preliminzry Title Report

THE WITHIN MORTGAG. CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED

HEREIN.

Parcel ID Number: which surrently has the address of
2414 Ridgeway Avenue [Street]
Evanston fiy), Iinois 60201 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a pan of the prop:rty, All replaccments and
additions shall also be covered by this Security Instrument. All of the foreginag is referred ta in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae herely sorveyed and has
the right to mortgage, grant and convey the Property and that the Property it unencumbered, except for
encumbrances of record. Bortower warrants and will defend generally the title to the Property egainst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nai ional use and non-uniform
covenants with limited variations by jutisdiction to constitute a uniform secur ty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s f Nlows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Churges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pussuant to Section 3. Payments due under the Note and this Security Instrunent shall be made in U.S.

!nnlnll:é_é i¢_,
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currency. However, if any check or other instrument received by Lendor as payment under the Nate or this
Security Instrument is retumed te Lendor unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) centified check, bank chack, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notive provisions in Section 15.
Lender may teturn any payment or partial payment if the payment or partial yayments arc insvificient 10
bring the Loan current. Lender may accept any payment or panial pagment insufficient to bring the Loan
current, v/ithout waiver of any rights hereunder or prejudice to its rights o refise such payment or partiol
paymetits iu the future, but Leader is not obligated to apply such payments at the time such payments are
accepted. If sach Periodic Payment is applied o5 of its scheduled due date, then Lender need not pay
interest on uuzpriied funds. Lender may hold such unapplied funds until Borrover makes payment to bring
the Loan curréns. 1< Rorrower does not do so within a reasonable period of tim:, Lender shall either apply
such funds or returs thém to Borrower. If not applied earlior, such funds will be applied 1o the ouistanding
principal balance undec rie Note immediately prior to foreclosure. No offse. or claim which Bortower
might have now or in ilie furnre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instraszent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadsr shall be applied in the following o der of priority: (a) interest
due nnder the Note; (b) principal duc usde¢ cae Note; (¢} amounts duc unde® Section 3. Such payments
shall be applied to each Periodic Payment 1r the order in which it bocame die. Any remaining amounts
shall be applied first to late charges, sccond to zay cther amounts dus under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower £or ad elinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymo* may be applicd 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outsteasing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. sid to the extent that, each payment can be
paid in full. To the extent that any axcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaipss due. */oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Wote

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amaunt, of the Tuvriodic Paymants.

3. Funds for Escrow Iters. Borrower shall pay to Lender on the day Priodic Payments ate due
under the Nete, until the Note is paid in full, a sum (the "Funds") to provide for pi ymeat of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Securicy Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Proporty, if any; (©)
premiums for any and all insurance required by Lender under Section 5; ind (d) Momgzege Insurance
premiums, if any, or any sums payzble by Borrower to Lender in liev or the payment of Morgage
Insurance premiums in accozdance with the provisions of Section 10. These items are ealled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Borrow:r, and such dues, fees and
assessmems shall be an Escrow Item, Barrower shall prompily furnish to Lemler all notices of amounts 10
be paid undes this Section. Borrower shall pay Lender the Funds for Escrow Itoms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lesder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Funds has been waived by Lencer and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peridd as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to aw alver, and
Borrower fails to pay the amount due for an Escrow Irem, Lender may exercis: ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay tc Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenses may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply
the Funds t-the time specified under RESPA, and (b) not to exceed the max:mum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on th: basis of current data and
reasonable esiimarcs of expenditures of future Escrow Items ot otherwise in iccordanco with Applicable
Law.

The Funds sha% e held in an institution whose deposits are insured by 8 federal agency,
instrumentality, or entiiy (ircluding Lender, if Lender is an institution whoss d.:posits arc so insured) or in
any Federal Home Loan Bank. Y.ender shall apply the Funds to pay the Escrow [tems no later than the time
specificd under RESPA. Lendrshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vsarying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Londer to make such a charge. Unless an ajreement is made in writing
or Applicable Law requires interast to be paid on the Funds, Lender shall nor te required to pay Barrower
any interest or earnings on the Funds. Eorrouver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, 0 annual accounting of the
Funds as required by RESPA.

If there is 8 surplus of Runds held in escrow, os defined under RESP.A, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If thers is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acenidance with RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 12 Leader th: amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more thap 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruiaeat; L :nder shall promptly refund
to Borrower apy Funds held by Leader,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and Impositions
attributable to the Property which ¢an attain priority over this Security Instruiaeat, 1=2sshold payments or
ground rents on the Property, if any, and Community Assaciatiop Dues, Fees, and ¢.ssecsments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner preadigdin Seetion 3.

Borrower shall promptly discharge any lien which has priority over thi:, Security Irstmument unless
Borrower: (a) agreos in writing to the payment of the abligation secured by the: lien in 8 manne: cecepiable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien 1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: o (c) secures from the holder of the lien an agreement satisfac ary to Lender subordinating
the lien to this Security Instrument, If Lender determincs that any part of the Property is subject to a lien
which can atiain priority over this Security Instument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dare on which that notice is given, Botrower shall sa isfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estde 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing o hereafter crected on
the Property insured against lass by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuranco shall be maintained in the amounts (including deductible level:) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the rerm of
the Loan. The insurance carrier providing the insurance shal} be chosen by Borrower subject to Lender's
right to Fizapprove Borrower's cheice, which right shall not be exercised nnreasonably. Lender may
require ‘Buriower to pag, in connection with this Loan, either: (4) a ome-time charge for flood zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination
aad certificaticn crvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi 77kt such derermination or certification. Borrower shall :lso be responsible for the
payment of any fees imrosed by the Federal Bmergency Management Agency in connection with the
review of any flood zoxe rietermination resulting from an objection by Borrower.

If Borrower fails (0 maintain any of the coverages described above, Leader may obtain insurance
coverage, at Lender's option un:l Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coverage shall cover 1.ender, but might or might
not protect Borrower, Borrower's cquity in the Property, o1 the contents of the Property, against any risk,
hazard or liability and might provide ‘greater or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswraace coverage so obtained might sign ficantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by viis Security Instrument. These smounts shall bear interest
at the Note rate from the date of disbursement and- tliall be payable, with sucl interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies roquired by Lender and rencwzis,of such policies ;hall be subject to Lender's
right to disapprove such policies, shall include a standard acrtgage clauss, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall havzthe right to hold the policies and renewal
cettificates. If Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverags, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st.ndard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurancs ceavier and Lendor. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ang Yorrower otherwise agree
in writing, any insurance proceeds, whether or not the uaderlying insurance w s require/] by Lender, shall
be applied 1o restoration or repair of the Propeny, if the restoration o7 repair s economics'iy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali havz the right to
hold such insurance proceeds nntil Lender has had an opportunity to inspect such Property-lo.casure the
work has been completed to Lender's satisfaction, provided thas such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a series
of progress payments a8 the work is completed. Unless an agreement is made i1 writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be re quired to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or othel third perties, retained by
Borrower shall not be psid out of the insurance proceeds and shall be the sol: abligation of Borrower. If
the restoration or repair is not economically feasiblo or Lender's security wou:d be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, wlicther or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Leader may file, negotime and settle any available insurance
claim and related matters. If Borrawer dacs not respond within 30 days to a no jce from Lender that the
insurance cartier has offered to serle a claim, then Lender may negotiate and ser:le the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any iasurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrawer's rights (ather than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rizhts are applicable to the
coverage of (iie Property, Leader may use the insurance proceeds either to Tepair or restors the Property or
to pay amounts-unpaid under the Note or this Security Instrument, whether of siot then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrawer's principal
residence within £0 Ways after the exccution of this Security Instrument and shz !l continue to occupy the
Propenty as Borrowe: s principal rzsidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriasy, which consent shall mot be unreasonably withheld, or unless extenuating
circumstances exist whicl. are heyand Borrower's control.

7, Preservation, Maintep=uce and Protection of the Property; Inspeciions. Borrower shall not
destroy, damage or impair the.Property, allow the Property to deferiorsle or commit waste on the
Properry. Whether or not Borrowey iz-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to iIs condition. Unless it is
determined pursuant to Section 5 that iepuir or restaration is not economically feasible, Borrower shall
prompily repair the Property if amagec fu ivoid further deterioration or damage. If insurance or
condemnation proceeds are paid ia connection with damage to, or the taking of, the Property, Barrower
shall be responsible for repaiting or restoring the Property only if Lender has eleased proceeds for such
purposes. Lender may disburse procoeds for the repuirsand restoration in a singl: payment of in a series of
progress payments as the work is completed, If the insurance or condemnarion >roceeds are not sufficient
to repair or restore the Property, Borrower is not relieved e Rorrower's obligstion for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon end inspections of the Property. If it has
reasanable cause, Lender may inspect the interior of the improveme:ts ca the Froperty. Londer shall give
Borrower notice at the time of or prior ta such an interior inspection specicving such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default 15, during the Loan application
process, Borrower or any persons or ensitles acting at the direction of ‘Broawer or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate infarmaiisn-or statements to Lender
(or failed to provide Lender with material information) in connection wita the Loan. Material
representarions include, but are not limited 0, representations concerning Borrower’s Cccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secnrity Justrument, If
(a) Borrower fails to perform the covonants and agreements contained in this Security Instnument -(b) there
is a legal procesding that might significantly affect Lender's interest in the Property and/or nighis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for concemnation or farfeiture, for
enforcement of a lien which may attain priority over this Security Instrum:nt or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may 0 and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/ot repairing
the Property. Lender's actions cun include, but are not limited to: (s) paying wny sums secured Dy 2 lien
which has priority over this Security Instrument; (b) appearing in court; ind (c) paying reasonable
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attorneys' fees to protect irs interest in the Property and/or rights under this Secarity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property inclules, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain warer
from pipes, eliminate building o1 other code violations or dangerous conditions, and have utilities turned
on or off. Although Leader may sake action under this Section 9, Lender does 1 ot have 1o do so and is not
under any duty or cbligation 1o do so. It i3 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become aiiditional detr of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lemiler to Borrower Tequesting

ayment,
Py If this Security Instrument is oo a leasehold, Borrower shall comply with all the provisions of the
lease, If Hoirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres: to the merger in writing.

10. Mo tg1ge Insurance. If Lender required Mortgage Insurance 2s a cor dition of making the Loan,
Borrower shaii ray the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage insuraice coverage required by Lendor ceases to be available froia the martgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums 4o Mortgage Insurance, Borrower shall pay the prt miums required to obtain
coverage substantially ecuivalent to the Mortgage Insurance previously in ef'ect, at a cost substantially
equivalent to the cost 1 Burrower of the Morgage Iasurance previously i cffect, from an alternate
mongage insurer selected by Yender. If substantially equivalenr Morigage lasurance coverage is not
available, Borrower shall continue t0 pay to Leader the amount of the separately designated payments that
were due when the insurance covessge-ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reseova in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th- zne Loan is ultimately paid in full, and Lender shall aot be
required to pay Borrower any interest or eacnings on such loss reserve. Lende- can no longer require loss
reserve payments if Mongage Insurance coverag. (I the amount and for the jretiod that Lender requires)
provided by an insurer sclected by Lender agein becomes available, is obtiined, and Lender requires
separately designated payments toward the premiume fos Mortgage Insuranco. If Lender required Mortgage
Insurance as ac ondition of making the Loan and Boirower was required 10 make separately designated
paymeonts toward the premiums for Mortgage Insurance;” Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & 4oi-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with =iy written agree nent between Borrewer and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affocta Borrower's obligation ta pay intefest at the rate picvised in the Note.

Morigage Insurance reimburses Lender (or any entity thar purchisei the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower s not a panty to the Mortgage
Insurance.

Mertgage insurers cvaluate their total risk on all such insurance in force frum time 10 time, and may
enter into agreements with other paries that share or modify their risk, or reduce losncs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pury (or parties) to
these agreements. These agrecments may require the mortgage insurer to make payments viing any source
of funds that the mortgage insurer may have available (which may include funds obtained irom Morigage
Insurance premiumsy,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ot indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morngage insarer's risk, or reduciny; losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuter, the arrangement is often termed "captive reinsur: nce.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements w.ll not increase the amount
Borrower will owe for Mortgagze Insurance, and they will not entitle Borro ver to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and oinain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the tirie of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellar eons Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be appliec to restoration ot repair of
the Property, if the restoration or repair is economically feasible and Lender s security is not lessened.
During such repair and restoration period, Lender shall have the right to hald such Miscelianeous Proceeds
umtil Lender has had an opportunity to inspect such Property to ensure the work has been completed t@
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and ¢estoration in a single disburscment or in a series of progress payments as the work is
completed. Ualtss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Piovesds, Lender shall ot be required to pay Borrower any interest or earnings on such
Miscellaneous Proragds, If the festoration or repair is not economically feasible or Lender's security would
be lessened, the Miscriianeous Proceeds shall be applied to the sums secured Dy this Security Instrument,
whether or not then duz, ‘with the excess, if any, paid ta Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the evemt of a tata} tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tne‘sums secured by this Security Insttument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking. destruction, or loss in value of the Prope 1y in which the fair market
value of the Propenty immediately befor: the partial taking, destruction, or (o0ss in value is equal 1o or
greater than the amount of the sums secvred by this Security Instrument jminediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall oe rcdeced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the wtal amount of the sums secured immediately before the
partial taking, destuction, or loss in value dividerd by (b) the fair matker value of the Property

immediately before the partial taking, destruction, or i¢ss ia value. Any balanc: shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu value of the Propecty in which the fair market
value of the Property immediately before the partial taking, westruction, or loss in value is less than the
amount of the sums secured immediately before the partial tuliag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Froceeds shall be applied 10 the sums
securcd by this Security Instrument whether or not the sums afe thea due-

If the Property is abandoned by Botrower, or if, after notice or Lender to Borrowet that the
Opposing Party (as defined in tho next sentence) offers to make an awar io-settle a claim for damages,
Borrower fails to rospond to Lender within 30 days after the date the notice’is given, Lender is authorized
to callect and apply the Miscellaneous Prococds either to restoration or repair of the Property or 1o the
sums sscured by this Security Instrument, whether or not then due. "Oppasing Fa.ty” means the third party
that owes Borrower Miscollaneous Proceeds or the party against whom Borre wer lias a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil cr criminal /15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other mate al impaimieat of Lender's
interest in the Propenty or tights under this Security Instrument, Borrower ca1 cure such a deiault and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing thi: action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security (mstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Len ier's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that ate not applied to vestoration or repiit of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inktinls; / Se—
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1o Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Bosrower
or any Successors in Interest of Borrower. Lender shall not be 1equired 10 commience proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
smortization of the sums secnred by this Security Instrument by reason of any deriand made by the onginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successora in Interest of Borrawer or in amounts less than the amount then due, ¢hall not be & waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Boand. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signe:"}: (8) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 4uig Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #iié (c) agrees thay Lender and any other Borrower can agree to ectend, modify, forbear or
make any sccomynodations with regard to the terms of this Security Instrumen: or the Note without the
co-gigner's conset,

Subject 10 tie vrovisions of Section 18, any Successor in luterest of Borrower who assumes
Borrower's obligatious ander this Security Instrument in writing, and is approvid by Lender, shall obtain
all of Borrower's rightsapd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations cnw iiability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agrsements of this Security Instrument shail bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may vharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of mioteeting Lender's interest in the Propecty and rights under this
Security Instrument, including, but nat Hzsiied to, atiorneys' fees, property ins|iection and valuation fees.
In regard to any other fees, the absence of evpriss authority in this Security Inst'ument 1o charge a specific
fee 10 Borrower shall not be construed as a proaibition on the charging of such f:e, Lender mey not charge
fees that are expressly prohibised by this Security Tastryment or by Applicable Liw.

If the Loan is subject to a law which sets maximp= loan charges, and that law is finally interpresed so
thar the interest or other loan charges collected or to bz rallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le educed by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already colieczed: from Borrower which exceeded permitted
limits will be refunded to Borrower, Lendet may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower..If a refund reduces principal, the
ceduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Jarraower might have arising ont
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrusent
must be in Writing. Any fotice to Borrower in connecsion with this Security Ins:runent shall be deemed 10
have been given to Borrower when mailed by first class mail or when actual y deliverod to Borrower's
notice address if sent by other muans. Notice 1o any one Borrower shall constitute nctics 15 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the ¢ropmity Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower ahal! promptly
notify Lender of Barrower's change of address. If Lender specifies a procedwe for reporting Eaurower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrumicnt at any on¢ time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statod herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been givea to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the carresponding requitement under this Security
Instrument.
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16. Governing Law; Severubility; Rules of Construction. This Secmrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propert: is located, All rights and
obligations contained in this Security Instrument are subject to any requiiements and limirations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partits to agreo by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Not: conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumen: or the Note which can be
given effcct withour the conflicting provision.

As used in this Security Insttument: (a) words of the masculine gender shall mean and 1nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligation 10
take any action.

17 Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18, Transfer of the Property or @ Beneficial Interest in Borrower. .5 used in this Section 18,
"Tnterest in e Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benens:a) intetests tranaforred in a bond for deed, contract for deed, nstallment sales contract or
escrow agreemeti, (o intent of which is the transfer of title by Borrower at a fi ture date 10 a purchaser,

If all or any part -1 the Property or any Interest in the Property is sold or transferred (or if Barrower
js not a namural person and a benoficial interest in Borrower is sold or transferred) withour Lender's prior
written consent, Lendr sy requirc immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if sucl, exercise is prohibited by
Applicable Law,

If Lender exercises this opiica, iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 52.deys from the date the notice is given in accordance with Section 15
within which Bortower must pay all ‘suipe secured by this Secarity Instrumeir. If Borrower fails to pay
these sums prior to the expiration of tajs périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice 6¢ Jemand on Barrower.

19. Borrower's Right to Reinstate Aftir 2cceleration. If Borrowe  meets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrumet discontinued at any time
prior to the earliest of; (a) five days before sale ol +lw Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law n.ight specify for the terr lination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvsity Instrument Those conditions are that
Borrower: (a) pays Lender all sums which then would bs due rinder this Secwrity Instrument and the Note
as if no asceeleration had accurred; (b) cures any default of an; other covenant; or agréements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited 1o, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred oz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (@ ieke s such action as Lender may
reasonably require to assurs that Lender's imerest in the Property <anc rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security fustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r>quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 8s faected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cishier's elieck, provided any
such check is drawn upon an institution whose deposits are insured by a federl agency, iratramentality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, [his Security” fustroment and
obligations secured hercby shall remain fully effective as if no acceleration |ad occurred. Hewsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments due under the Noto and this Security Instrument and performs other mongage loan
servicing obligations under the Note, this Security Jostrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loap Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soll and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the morigag: loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successo - Losn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchase: .

Neither Borrower nor Lender may commence, join, or be joined 1o any .udicial action (as cither an
individual litigant or the member of a class) that arises from the other part's actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Londer has notified the other party {with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other partv heteto a reasonable period after the giving of such notice to take corrective action. If
Applicim= Law provides a time period which must elapse before certain act on can be taken, that time
period wili bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 2 sare given to Borrower pursuant to Section 22 and the notize of acceleration given to
Borrower pursuai’ i Section 18 shall be deemed 1o sarisfy the notice and oppormnity 1o take corrective
action provisions of r’us Section 20,

21. Hazardous Svostances. As used in this Section 21: (a) "Hazarcious Substances” are those
substances defined as toxic ri hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline “kerosene, other flammable or toxic petroleur1 products, toxic pesticides
and herbicides, volatile solvents, riatetials containing asbestos or formaldehyd:, and radicactive materials;
(b) "Bnvironmental Law" means federdl iaws and laws of the jurisdicrion wheri: the Property is located thar
relate to health, safety or enviropmenta’ piorzction; (¢) "Environmental Cleanup” tncludes any response
action, remedial action, or removal action, ¢s defined in Enviranmental Law; and (d) an "Environmental
Condition" means a condition that can canse; contribute o, or otherwis¢ trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presency, dse, dispossl, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substaacés; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmearal
Law, (b) which creates an Environmental Condition, or () wiuch, e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of 1he Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on’tis Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1~ 0o mal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substancis in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaioi, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party imolvirg thi, Property and any
Hazardons Substance or Environmental Law of which Borrower has .ctual kpuwlcdge, (b) any
Bavironmental Condition, including but not limited to, any spilling, leaking, ¢ischarge, velesss or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use i feisase of a
Hazardous Substance which adversely affects the value of the Property. If Bcrsower learns, or is notified
by any governmental or regulatory authority, or any private party, that any r:moval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
temedizl actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agreo as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in (his Security Instyiinent (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must he cured; and (c) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleraticn of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the 1‘roperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and he right to assert in the
forecloswr ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusnre. If the defanlt is not cured on or before the date specified ir the notice, Lender at its
option may zevuire immediate payment in full of all sums gecured by this Seenrity Instrument
without further demand and may forecloge this Security Instrument by juslcial proceeding. Lender
shall be entitled io cullect all expenses incurred in pursuing the remedies pravided in this Section 22,
including, but not limite? to, rensonable attorneys' fees and costs of title evi lence,

23, Release. Upon paymant of all sums secured by this Security Instrament, Lender shell release this
Security Instrument. Borrower s%ali pay any recordation costs. Lender may .harge Borrower a fee for
relessing this Security Instrument, bat only if the foo is paid to a third party for services rendered and the
charging of the fee is permitted undur Arplicable Law.

24, Waiver of Homestead. In accoidsurs with Illinois law, the Borrower horeby releases and waives
all rights under and by virte of the Illinois homestead exemption laws.

25, Placement of Collaters! Protection Insusrace. Unless Borrower prosides Lender with evidence
of the insurance coverage required by Borrower's agreezaent with Lender, Lendler may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's coltateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases ma/ not pay any claim that
Borrower makes or any claim that is made against Borrower.i, connection with the collateral. Barrower
may later cancel any insurance purchased by Lender, but only aft(r providing Lender with evidence that
Borrower has obrained insurance as required by Borrower's and Lenar:'s agre-ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th=: izsurance, including interest
and any other charges Lender may impose in connection with the placemes’ of the insurancs, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be m2re then the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with ir.

Witnesses:
M C dg (Seal)
@n C. Lin -Borrowet
= ) d s e o ; e
bﬂf (Seal)
Susan Crifase Lin -Bortower
(Seal) (Seal)
b orrower ~Borrower
(Seal) A {Seal)
«Borrower -Borrower
(Seal) —_a (Seal)
-Barrower -Borrowsr
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STATE OF.ILLINOI bid County ss!
I, Q/ dﬁ[@i : , 8 Notary Public n and for said county and
. Lin and Susan Crifase Lin, {usband and Wife

state do hereby cerify that  John €

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givzi wider my hand and official seal, this  5th dayof September, 2002

My Commissior dxsires:

*OFFICIAL 8ZAC Nomry Rbot
CATHRYN S. KORTE
Notary Publie, State of lirs

My Commission Expires Oct. 14, ?_00?‘“
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008048042 AH
STREET ADDRESS: 2414 RIDGEWAY AVE.
CITY: EVANSTON COUNTY: COCK

TAX NUMBER: 10-11-303-032-0000

LEGAL DESCRIPTION:

LOT 16 (EXCEPT THE NORTH 15 FEET) AND THE NORTH 20 FEET OF LOT 17 IN BLOCK 7 IN
ARTHUR T. MC INTOSH’S CENTRALWOOD ADDITION TC EVANSTON, BEING A SUBDIVISION OF
PART OF FRACTJONAL SECTICN 11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS
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