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DEFINITIONS

Words used in multiple sections of this document (ure csfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uzdge of words used in this document are also provided
in Section 16,

{A) "Security Instrument" means this document, which is dateq © September 4, 2002 .
together with all Riders to this document.

(B) "Borrower" is

JAMES J BINKOWSKI An Unmarried Man

229005

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andjor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County

N {Type of Recording Jurisdiction]
of Coo

[Name of Recording Jurisdiction):

557 LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREQF

Parcel ID Number: 27 15 219 g2 0000 which currently has the address of

9151 WHEELER DR, o [Street]
ORLAND PARK [Cirz1, Illinois  gp462 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oii tlie zroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacearents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coiiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'v against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals; 25
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under' KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sa’ b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendrz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (ne Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to' mak=-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leide: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor: zharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA, If there is a shertage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escio'v, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-ts Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cha:gss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easchold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.iz’'S«ction 3.

Borrower shall promptly discharge any lien which has priority over this Security insuvment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@ 8(1L) ooy Page 5 of 15 Form 3014 1/01

21015848




24015843

'UNOFFICIAL COPY

)
10/L p1OE wiog 51 jog ebeg (0100 (119- D

E z “E[BINU]

Y YA ‘NP UL 10U JO RSUA UdWNOSu] Aunseg sy AQ pamaes swns Ay o) pandde oq [eys
§pocood soueInswl Oyl ‘PoudsS] 9 pOm ALMOeS S I0puUY IO O[qIsea) A[eolwoucse jou st Jredor
10 UODRIOISAI ) J[ “Iomolog JO uonediqe [0S Si 99 Jeys pue speaocoxd douemsur 9yl Jo mo pred
9 10u [reys Jomouog Aq paurelar ‘sonred pmip 1ay10 Jo ‘sxmsnipe dqqnd 107 s30.f ‘spoasoid yons uo sTuruies
10 1825091 AR romomog Aed 01 pannbai 2q j0u RYS JopuaT ‘spaaseid souensut gons uo pred 9q 03 1SN
sannbar me orqeonddy 10 Sunuam w opew st JuswIZe ue ssoqun ‘paredwos st YoM o1p se syuswied
$$91301d Jo soues & w 1o JusuAed ojfurs e wr uomer;sal pue smedor o J0j spasdold asmASIp Aew Ispuy
*Apdwoxd. uaxenspun 9q reys vonsadsur yons 1eyp pepracid ‘uonsejspes s Jopua o) parodwod udq sey
J1om A or.sud 01 Apadold yons 19adsur 01 Aunioddo we pey sey 1opua mun spa2coid I0URINSUT YIS POy
01 W31 2y 9Avy qreys dpu] ‘poured uonerosar pue sredar yons SULING ‘PoUSSSI[ JOU ST AILMIBS S JSPUIT
pue 9[qised) Lyesrwouode st aredsr 10 voneroisar oy J1 ‘Awadorg oyi jo mredor 1o uonmeloisar o porjdde
3q Treys ‘xopuc Lo pannbor sem souvmsur uldjzapun o jou 10 JYIOYM ‘spasocord souemsur Aue ‘Sunum
w1 9218 SSIMIOYIO orcUog pue Jopu] ssoqun emounog Aq Apdwod opew 1ou J ssof jo jooid ayew
ABW JOPUYT "IOPUT PUg JILLED dduemsw a1 03 2onou Jdwold 2A18 [feys Jomollog ‘SSO[ JO 1UDAQ AU U]
*2aAed SSO[ feuonIppe ue st Jo/pue w3euow se 1Dpuy surel
[reys pue ssnepd afefuow p.eruEls e opnput freys Aorjod yons ‘Auadold i ‘Jo uononnssp 10 ‘01 Feurep
10] ‘1pua] Aq pennbar aSIMIAYI0 10% 93819400 DUBIMSU] JO WLOJ AUR SUIEIQO IOMOLIOG J] "SIOTIOU [BMIUDI
pue swnrwaxd pred jo sidieoar e wopuet 01 oa18 Apdwoid feys somouog ‘sannbar ISpuT J] SATRIIII
Temoual pue sa1o10d 91 poy o1 3w e aaey [eys Iopua eded ssof jeuonippe ue se Jo/pue sefefuow
S8 JOpUY] dweu [feys pue ‘asnepd ofeFiror prepuers e opnpu qreys ‘seonod yons aaoxddesip o jySu
s Jopuer] 01 193(qns aq qeys sarod yons jo semouds pue Jepua] Aq pambar sadnod soueinsur [y
‘uawmAed Sunsonba1 romorrog o1
1IpuyT woy d0nou uodn 91U Yons yiim ‘o[qeAed 5q TeyS PUE JUSWOSINGSIP JO ABP U} WOl 9761 JJON O
18 1S191U1 Jeoq [[eyS SIUNOUR 953 ], WUSWNOsU] ALNdes siry) AQ pamaes IamoIog Jo 199p [BUonIppe SWodaq
[[eYS G UOTIOAS STY) JOpUN ISPUYT AQ Pasmgsip SUNOwe Auy "DAUTEIN0 2ABY PINOD JOMOIIO TEU} 20UeMmSUl
Jo 1500 a1 paaoxas Apuedtjudis Winu poureiqo os 98eINA0 UBINSUT A1 JO 1SOD A TRyl soSpopmowor
nmouog 109330 wr Asnoradid sem we 28eroa0d 1859-a0 romud opiaoad ySrw pue Amgen o
prezey “Ysu Aue jsureSe ‘Aiadoig oy Jo sjusuos 2yt 1o ‘Kuadord oy wn srnbe s, Jemorniog ‘romowog 100101d
10U 1T 10 W3 INg ‘IPUFT A0 Jreys 28ersa00 yons ‘a10J0:9y ], "o 375409 JO Junoum 10 2df remonmed

., Aue oseyomd o uoneSyqo ou opun St Iopudy -osusdxa s Jomorog pun vundo s Jopur 1 ‘08RIA0
*- 20UBISUT UTEIGO ABUI JOPUDT ‘A0QE PAGUOSOP 50SeI0n00 1 JO AUB UTRILNW Oy S[TE) JoMoLIog J]

‘Tomonog Aq uonaiqo ue ol SunnsaI uoTeUILISap
2UOZ POOJ AUE JO MOIAJI A1) A UONRUUCD W AJudly JuowoSeuely AousSiowy [riopad o Aq pesodun
$30] Aue Jo wawAed ) 10J o[qisuodsar 9q OS[E [[BYS JOMOLIOY ‘UONBINNIA) IO UOLPULAp yons 19))e
W3 A[qeuoseal Yoy Mmoo sofueyo repuns Jo sSddewar sum yoed sadreyo juanboegrs pue saotasos
UOIEJII) pue” UONELTULISD JUOZ POO]) JOJ 28reyd aum-ouo  (q) IO $901A108 SuD{oen pue UoTRIIIND
‘UOTIBUTULIDISP 2UOZ POO]) 10] 281eyd swn-ouo € () [OYID ‘Ue0T ST Yils uonsouuod ul ‘Ked 1 wemonog
axmba1 Aewr sopud] “A[qeuoseasun PosIdINXe 29 10U [RYS IYSU YoM ‘9010yd S Jomoxnog daoiddesp
01 WBu s 1opuy] 0 150lqns 1amonog AQq ussoyd oq [feys douemsur oy Surpraoxd I91Led SouBMSUT YT,
“UR0 A1 Jo uLs) oy Suump dFueyd ued seoumuss Furpesard oy 03 Juensind sannbas sapua Jeyp sannbor
IopuzT tep spouad oy 107 pue (S]2A9[ 9[qUONPap Suipn[dur) SIUNOWE Y1 UI PAUTEIUTEU! 3 [[BYS OOUBIISI
SIY], "eouemsul sannbol IPUT YoIym IO ‘Spoo[] pue soxenbylres ‘01 pejpuny lou g ‘Surpnpu sprezey
1o Aue pue  ‘9FeI1sA00 POpUSIXd, WL Y UIYNM PIpujour sprezey ‘omj Aq ssof isuteSe pamsur Auadoig
A YO PANBID JAJeAIRY 10 Sunstxa mou stuowasoidun oyl dooy [Teys Jemourog “adueansuy £ysadol] g
"URO] ST YA UOMJAUUOD UL JpuaT £q Pasn 931AIS

Surodas 10/pue UONEDIIIRA XE1 AEISS [B2I B 10] 951eys sum-auo v Aed 0) omonog annbar Lew rspua]
b UOMID9S STY) UT SAO]E O] 198 SUONIR
1P JO I0W 1O JUO Ie] IO UOTY AYJ AJSHES [[eYS JOMOLIOY ‘UJALS SI 90NOU JBY) YOIgA U0 ep Iyl Jo skep



UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occryancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days af.e- the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principel residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiico-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Breriower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propeaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiiig ip-she Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not ¢cosomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration o1 dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tlie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released plocerds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni o1 in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds aré pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coirpiction of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevcments on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection sf ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢r with-Borrower's knowledge or
consent gave materially faise, misleading, or inaccurate information or statezivuis to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material reptesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Guirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Zvsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i{"any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the everit of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t0 4% sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pardal taking, destruction, or loss in value of the Property in which the fair market
value of the Property imunediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sum: cecaied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bsizower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal) oc-paid to Borrower.

In the event of a partial taking, destruction, % inss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th® rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miso:llancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are thzn due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 4 settl=.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means tae ird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizn-in. regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or trminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer:t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii-ans, £ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material irapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

Initials;
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legat or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If 22 o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural yicrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument,
However, this epticy shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe:cr.es. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ©Of (bis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice'or demand on Borrower.

19. Borrower’s Right to Rvinstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have the right to have er'forcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f lie Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law migh specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Tistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris o1 agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not :ifid. to, reasonable attorneys® fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borruw<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a: cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cineck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securin hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shalltes aoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore_tosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may :cauire inmediate payment in full of all sums secured by this Security Instrument without
further dem:nd »nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2. expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sasli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accor(ar.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin :stead exemption laws,

25. Placement of Collateral Protection Insura:ice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrows:”s/collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ¢ coll2t=ral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wity evidznce that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lepder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wriuding interest and any other
charges Lender may impose in connection with the placement of the insurance; 1 niil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be «dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the ¢ost of insurance
Borrower may be able to obtain on its own.
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@ .
County ss:
, a Notary Public in and for said county and

ittty g

STATE OF ILLINOIS,
/—
L(//f
at
— F -
¢ /. //7 p FEPA S

L
/77//#

state do hercby certify
personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
day of / /A et~
4

Gived v ler my hand and official seal, this W

My Commission crpirss:
Notary Public

.

"OFFICIAL SEAL"
LAWRENCE FRAZZIN1

Notary Public, State of [llinois
My Commission Expires 04/01/2006 }
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STREET ADDRESS: 35151 WHEELER DRIVE
CITY: ORLAND PARK COUNTY: COCK

TAX NUMBER: 27-15-21%-002-0000

LEGAL DESCRIPTION:
LOT 27 IN ORLAND SQUARE VILLAGE UNIT NO. &, BEING A SUBDIVISION OF PART OF THE NORTHWEST
IN

1/4 OF SECTION 1., TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

COOK COUNTY, ILLINZ:S

21015548




