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DEFINITIONS

Words used in multiple sections of this document are d>fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th: viage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Auoust 30, 2002 ,
together with all Riders to this document.

(B) "Borrower" is !
PAULA N SEVCOVIC, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of the State of New Jersey —
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@D -6lL) ico10;

®
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Lender’s addregs js 343 THORNALL, ST

EDISON Ng 08837
Lender is the mortgagee under this Security Instrymen;.
(D) "Note" means the promissory note signed by Borrower and dated August 39 ; 2002
The Note states that Borrower owes Lender
One Hundred Thirty-one Thousang, Five Hundreg and 00/10¢ Dollars
(US. § 131,500.00 ) plus interest. Borrower has Promised to pay thjg debt in regular Periodic
Payments and 1o bay the debt in fy] Dot later than g eptember 1 . 2007 .
E) "Property" means the property that is described below under the heading "Trangfer of Rights in the
Property. "
(F) "Loan" means the debt evidenced by the Note, Plus interest, any prepayment charges and Jate Charges
due under ;= Note, and ]| Sums due under thig Security Instrument, plus interest.

D Adjustable Ry Rider E Condominium Rider D Second Home Rider
DZ, Balloon Rider D Planned Upj; Developmeny Rider D 1-4 Family Rider
LI VA Rider (] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means 2] Controlling applicable federal, state ang local Statutes, regulations,
ordinances ang administratiye rules and ¢rdore (that have the effect of law) as wel) as all applicable final,
non-appealable judicia) opinjons, -

D "Community Association Dues, Fees, and /ASsessinents” means ] dues, fees, assessments and other
charges that are imposed on Borrower or the Pr enty by g condominiym association, homeownerg
association or simjar organization,

() "Electronic Funds Transfer" Ineans any transfer of fuads other than g transaction originated by
check, draft, or similar paper instrument, which is initiateq tirough an electronic terminal, telephonic
instrumeny, computer, or magnetic tape so as o order, instruct, or “uunotize a financia) institution 1o debit
or credit an account. Such term includes, byg is not limited 10, point'of-gaje transfers, automated teller

machine transactions, trangfers initiated by telephone, wire transfers, /ang automated clearinghouse
transfers,

damage 1o, or destruction of, the Property; (ii} condemmnation or other taking of g Or aiy paci of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omission, 7540, the
value and/or condition of the Property,

M) "Mortgage Insurance" megns insurance protecting Lender against the honpayment of, or defauii-on,
the Loan,

(N) "Periodic Payment" means the regularly schedyled amount due for (j) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12u.s.c. Section 2601 et seq.) and jtg
implementing regulation, Regulation x (24 C.F.R. pant 3500), as they might be amended from time tq
time, or any additionai or Successor legislation or regulation thy; govems the same subject mater. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard

t0 a "federally rejated mortgage loan" evey jf the Loan does not qualify ag 3 "federally related mortgage
loan" under RESPA,

5
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s Covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s Successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of ook [Name of Recording Jurisdiction];

UNIT 319 AND 9<3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON BLIMNENTS IN CLINTON STREET LOFTS CONDOMINIUM AS
DELINEATED AND DEZINGD IN THE DECLARATION RECORDED AS DOCUMENT
87982890 as AMENDED.IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MUPIDIAN, IN COOK COUNTY, ILLINOCIS.

PIN# 17-09-315-025-1065
PIN#17—09-315-025—1214

Parcel ID Number: 17-09-315-025-1065 & 1214 which currently has the address of
226 N CLINTON APT 319 [Street)
CHICAGO [Ciyl, Hinoin” 60661 [Zip Code)

("Property Address"):

TOGETHER WITH a]] the improvements now or hereafter erected on (he property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replzceiments and
additions shall also be covered by this Security Instrument. All of the foregoing is refeniad <o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an{ has
the right ¢ morigage, grant and convey the Property and that the Property is unencumbered, except (o;
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against al

21015906

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

pursuant to Section 3, Payments due under the Note and thijs Security Insgment shall be made in U.§.

Initi
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoui waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eack beriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to'Sorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nsie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruticr: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or < soceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <zt be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tii=” Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the otdzr in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ruay g= applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiid to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is coplies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceids (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢” Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Justzument as a
lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 'nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, wh here payable, the amounts

@, 6L worol Page 4 of 15 Form 3014 1/01
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and ip
such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ‘b %old in an institution whoge deposits are insured by a federal agency,
instrumentality, or entity (inciuring Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank- Lender shall apply the Funds to pay the Escrow Items o later than the time
specified under RESPA. Lender skal? ro charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying ti= Escrow Items, unless Lender Ppays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.zp-the Funds, Lender shal] not be required to pay Borrower
any interest or earnings on the Funds. Borrower arid_Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrover, without charge, an annua) accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as difired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thete is 3 shortage of Funds held ip €SCTOW,
as defined under RESPA, Lender shall notify Borrower as required 0y RESPA, and Borrower shall pay to
Lender the amount niecessary to make up the shortage in accordance wiry RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiled \inder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ans Linpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold! noysients or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if ap y. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sect'on 2

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unles:
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal Proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lniti&
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acknowledges that the cost of the insurance Sovirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amsunts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Lecurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be rayable, with such interest, upon notice from
Lender to Borrower Tequesting payment,

All insurance policies required by Lender and renewals of suih policies shall be subject 1o Lender’s
right to disapprove sych policies, shall include a standard mongrs clause, and shall name Lender as
mortgagee and/or a5 ap additional loss Payee. Lender shall haye the right to\hold the Policies and renews]
certificates. If Lender Tequires, Borrower shal] promptly give to Lender ail Leceipts of paid premiums angd
renewal notices. If Borrower obtaing any form of insurance Coverage, not otheryiss required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 2 standa g ruortgage clause and

In the event of loss, Borrower shaj| give prompt notice to the insurance carrier and i ender. Lender
may make proof of loss if Dot made promptly by Borrower. Unless Lender and Borrower ethervise apree
In writing, any insurance Proceeds, whether or not the underlying insurance Was required by Leadsr, shal]
be applied to restoration or repair of the Property, if the Testoration or repajr is economically feas(hle and
Lender’s security is not lessened, During such repair and restoration petiod, Lender shajy have the righr 1o
hold such insurance Proceeds until Lender hag had an Opportunity to inspect such Property to ensure the
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the excess, jf any, paid to Borrower, Such insurance Proceeds shal] pe applied in the order providegd for in
Section 2.

If Borrower abandons the Property, Lender may file, Negotiate ang settle any available insurance
claim ang telated matters, If Borrower does not Tespond withip 30 days to a notice from Lender that the
i i im, then

PrOperty as Borrower's Principaj Tesidence for o least one Year after the date of OCcupancy, unjegs Lender
otherwise agrees iy WIiting, which consent shal] oy be unreasonably withheld, or unless CXtenuating
Circumstanceg eXiSt Wiing 7.0 beyond Borrower’s contro],

7. Pr&servation, Mai)tcnance and Protectigp of the Property; Inspections, Borrower shall not
destroy, damage or impair thy Erozerty, allow the Property 1o deteriorate of ‘ommit waste o the
Propeny. Whether or Dot Borrowey jg residing in the Property, Borrower shall maintajp the Property in

1o repair or restore the Property, Borrower g not relieved of Bortowers obligation for the completion of
such repair or Testoration,

Lender or its agent may make TCasonable entrieg upon and inspe cioys of the Propeny. If it has
feasonable Cause, Lender may inspect the interior of the improvements on the Croperty, Lender shay give
Borrower notice at the time of or prior 1o such an interjor inspection Specifying gy "casonable cayge.

Process, Borrower Or any persons or entities acting at the direction of Borrower 1 with Borrower’s
knowledge Or consent gave Materially false, misleading, Or inaccurgte informatiop Or statenents 1o Lender
(or failed o Provide [ender With materia) information) in connectipy with the Loan faterial

Initiats:
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If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Mor«gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insirarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower wag required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance Previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate

were due when the insurance coverage.ceased to be in effect. Lender will accept, use and retain these
Payments as a non-refundable loss reseve in lieu of Mortgage Insurance. Sych loss reserve shall be
non-refundable, notwithstanding the fact tha: e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camnitgs on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beerinios available, is obtained, and Lender requires
Scparately designated payments toward the premiums for Wsrtgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: va3 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzover shall pay the premiums required to
maintain Mortgage Insurance in ctfect, or to provide a non.rr fundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writte/, agreement between Borrower and
Lender providing for such termination or until termination is required by-Agnlicable Law, Nothing in this

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate) for certain losses it
may incur if Borrower does not Tepay the Loan as agreed, Borrower is not ¢ Party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time «0 time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. Thesedoreements

of funds that the mortgage insurer may have available (which may include funds obtained from Mc Tigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

21015990¢

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will pot affect the rights Borrower hag - if any - with respect to the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejye a

refund of any Mortgage Insurance Premiums that wera unearned at the time of such cancellatiop or
termination,

greater than the amoung of the sums secured by 111 Security Instrument immediately before the Dartial
taking, destruction, or loss in value, unless Boz wer and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shay be reducid b / the amount of the Miscellaneous Proceeds

In the event of 4 partial taking, destruction, or loss in value of we Property in which the fair market

Sums secured by this Security Instrument, whether or not thep due. "Opposin Party" means 1, thied part
Posing Party P

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 4ction in
regard to Miscellaneoys Proceeds.

orrower shall be i default if any action or Proceeding, whether civil or criminal, is begun that, p; -
Lender’s judgment, coyld result in forfeityre of the Property or other materi] impairment of Lender’s

any award or claim for damages that gre attributable to the impairment of Lender’s interest i the Property

2101599¢
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of flas Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a‘ceinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conséng

Subject t¢” the provisions of Section 18, any Successor in Interest of Borrower who assurnes
Borrower’s obligaticns uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4ne benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ane. nability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose or rotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lio‘ied to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of eapr-cs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibitici.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ii'strument or by Applicable Law.,

If the Loan is subject to a law which sets maximuin 13an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be zollacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collecie’ t'om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to msz¢ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preplynient charge (whether or not a
* prepayment charge is provided for under the Note). Borrower’s acceptarce. 'of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bororver might have arising out
of such overcharge,

IS. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered fo Borrower’s
notice address if sent by other means, Notice to aty one Borrower shall constitute notice to 4! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronoptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Inittal
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clagse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Barrower*s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ix the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreerrent; #ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari 4f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person «nc a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this Cption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“p<riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mar<.on Borrower,

19. Borrower’s Right to Reinstate Afte Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of rhis Security Instrument discontinued at any time
prior to the earliest of* (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
1o reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vi.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covzpants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buiaed limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the PI'Dose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taker euch action as Lender may
reasonably require to assure that Lender’s interest in the Property and lighis under this Security
s obligation to pay the sums secured by this Security Insrument, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may requir¢ tha. Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selecicd b Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instru mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale might result in 3 change in the entity (known as the "Loan Servicer") that collects

Initial
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21, Hazardoys Sribstances, As used ip this Section 21: (1) "Hazardoys Substances” are those
substances defined 25 10KiC Or hezardoys substances, pollutants, or Wwastes by Environment) Law and the
following substances: gasoline, KLrosene, other flammable of toxic petroleum Products, toxic Ppesticides

nor allow anyone else to do, anything affecting the Property (aytat is iz violation of any Enviromnental
Law, (b) which Creates an Environmemal Condition, or (¢) which, dye to the Presence, use, or release of 4
Hazardoys Substance, Creates a condition that adversely affects the vajye e Property. The preceding
two sentences shai not apply to the bresence, use, or Storage on the Properts of small quantities of
Hazardoys Substances thas are generally recognized to be appropriate to normg, recidential uses ang to
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default on or before the date specified in the notice may resyit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of g default or any other defense of Borrower 1o acceleration
and foreclos:y», If the default is pot cured on or before the date specified i the notice, Lender at its

without further e nand and may foreclose this Security Instrument by judicial broceeding. Lenger
shall be entitled to collect all expenses incurred ip Pursuing the remedies provided in thjg Section 22,
including, but not limiter; 1o, reasonable attorneys’ fees and Costs of title evidence,

23, Release, Upon pavr.cat of all sums secured by this Security Instrument, Lender sha)) release this
Security Instrument. Borrower staj) Pay any recordation Costs. Lender may charge Borrower 5 fee for
releasing this Security Instrument, byt orly-if the fee jg paid to a third Party for serviceg rendered and the
charging of the fee is permitted under Apolicahle Law.

24. Waiver of Homestead, [n accordance witli Ilinojs law, the Borrower hereby releases and wajves
all rights under and by virtue of the Lilinois homestead €vemption laws,

10t, protect Borrower’s interests. The Coverage that Lender puichzses may not Pay any claim thag
Borrower makes Or any claim that is made against Borrower ip connecticn with the collatera], Borrower
may later cance] any insurance Purchased by Lender, byt only after Providing Lender with evidence that

effective date of the cancellation or €xpiration of the insurance, The costs of the insurance m ¥ be added to
Borrower’s to1a] outstanding balance or obligation. The costs of the insurance may be more thax (h: cost of

2101590¢
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ang Covenants containeq in this
Security Instrument ang in any Rider €xecuted by Borrower and recorded with it,

Witnesses:

(Seal)
-Borrower
—_— L —
(Seal)
-Borrower

— (Seal) (Seal)
-Borrueae -Borrower

(Seal) —_— (Seal)
-Borrower

-Borrower

(Seal) ——  (Seal)
-Borrower

orrower

2101590¢
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County ss:
» a Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day n person, and acknowledged that he/she/the sxgned and delivered the said

Given unaer rny hand and official seal, thls 30th

21015906
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August 29 02

ang s Incorporated into ang shall be deemed to amend ang Supplement the Mortgage, Deeg of Trust, or
Security Deed (the "Security Instrumcnt") of the same date given by the undersigned (the "Botrower") to

{Propenty Address]

The Property includes a ypjt ID, together with an undivided interes in the commop elements of, 4
condominiyy Project known g5

STREET LOFTS CONDOMII\'.IUM

[Nare af Condominiysm Project)
(the "Condominiym Project"y, f the ownej< 4ss0ciation or other entity which acts for the Condominiym
Project (the "Owners Association") holds titie 1o coaperty for the benefit or yge of its members or

shareholders, the Property also includes Borrowe 's interest in the Owners Association and the uses,
Proceeds and benefitg of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the COVearats angd agreements made in the Security
Instrumen, Borrower ang Lender further €ovenant and agree as follyus:

A, Condominjum Obligations, Borrower sha perform al] of Bor.ower’s obligationg under the
Condomininm Project’s Constituent Documents. The "Constituent Docuiges” are the: (i) Declaration or
any other document which creates the Condominjym Project: (ii) by-laws; ) ende of regulations; ang
(iv) other equivalent documents. Borrower shaj Promptly pay, whep due, i dyes and assessments

periods, and against loss by fire, hazards included withjp the term “extended Coverage," and aLy cuier
hazards, including, but not limiteq to, earthquakes and floods, from Wwhich Lender requires insuraice,

ST LT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and {if) Borrower’s obligation under Section
5 t0 maintain property insurance coverage on the Property is deemed satisfied (o the extent that the
required Coverage is provided by the Owners Association policy.,

What Lender Tequires as a condition of this waiver can change during the term of the loan.

Borrower shal give Lender prompt notice of any lapse in required property insyrance coverage
Provided by e master or blanket policy,

In the eveit f a distribution of property insurance proceeds in lieu of Testoration or repair following
a loss to the Propurty, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and <! he paid to Lender for application to the sumg Secured by the Security Instrument,
whether or not then due, with the €xcess, if any, paid 1o Borrower,

C. Public Liability Tnidarance, Borrower shall take such actions as may be Teasonable to insure that
the Owners Association maintaige #Cpublic liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender,

termination of the Condominiym Project, €xcept for abandonmet oy termination required by law in the
case of substantial destruction by fire or other Casualty or in the rage of a taking by condemnation or
eminent domain; (i) any amendment {0 any provision of the Constituent Doy uments if the provision js for
the express benefit of Lender: (i) termination of professional Miadupement and assumption of
se]f-management of the Owners Association; or (iv) any action which woulg have the effect of rendering
the public liability insurance Coverage maintained by the Owners Association unacze plalile to Lender,

F. Remedies, If Borrower does not Pay condominium dyes anq assessments whea due, thep Lender

Borrower secured by the Security Instrument, Unless Borrower and Lender agree o other ‘terms of
bayment, these amountg shall bear interest from the date of disbursement at the Note rate ard shall pe

Initials: .
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SIGNING BELO
o:iijm Rider,
VAN

eal) (Seal)
PAUL2 N SE -Borrower

-Borrowey

J (Seal) (Seal)
-Borrower

-Borrower

(Seal) . T {Seal)
-Borrower

-erower

\(Seal) — \__‘____(Seal)

-Borrowey -Borrower

@D -sr (000g,
: ®
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BALLOON RIDER

(Conditional Right to Refinance)

THIS BALLOON RIDER is magde this 30th day of August, 2002
and is incorpeiatag into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ( "Botroviar") to Secure Borrower's Note to
CHASE MANHATTZ: M'ORTGAGE CORPORATION .
Organized and exisling under the laws of the State of New Jersey

{"Lender") of the same date 2id covering the Property described in the Security Instrument
and located at-

226 N CLINTON APT 319, CHICAZO, 11, 60661

The interest rate stated on the Note.is called the "Note Rate." The date of the Note is
called the "Note Date." | understand Lende 2y transfer the Note, Security Instrument, and

this Rider. Lender or anyone who takes the Note “the Security lnstrument, and this Rider by
transfer and who jg entitled to recejve Payments undsr the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the Covenznts.angd agreements in the Security
Instrument, Borrower ang Lender further Ccovenant and agre2 as follows (despite anything to
the contrary contained in the Security Instrument or the Note):

E

At the Maturity Date of the Note and Security Instrument {the "l»’m?urity Date"), I will
be able to obtain a new loan ("New Loan") with a new Maturity Datg o!

w

@

g

fl want to exercise the Conditional Refmancmg Option at maturity, certain conditions ;
" -

o

Multistate Balloon Rider
C-7019LT {8/01} Page 1 of 3 (replaces 2/00)
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the Property subject to the Security Instrument {the "Property"); {b} I must be current in my
monthly Payments and cannot have been Mmore than 30 days late on any of the 12 scheduled
monthly payments immediately Preceding the Maturity Date; (c) the New Note Rate cannot
€ more than five Percentage points above thg Note Rate; ang (d} | must Mmake 3 written
request to the Note Holder as provided in Section 5 below,
3. CALCULATING THE NEw NOTE RATE
The Neyy Note Rate will be a fixed rate of interest €qual to Fannje Mae's required net
yield for 30-year fixed rate mortgages subject to 60-day Mandatory delivery Commitment,
Plus one-hajf of ‘one Percentage point {0.5%), founded to the nearest one-eighth of one
Percentage poip; 10,125%) (the "New Note Rate"). The required net yield shall be the
applicable net vield'ineifact on the date ang time of day that the Note Holder receives notjce
of my election to exercise the Conditional Refinancing Option. If this required net yield is not

available, the Note Holder will determine the New Note Rate by using comparahle
information.

Multistate Balloon Rider
C-701911 (8/01) Page 2 of 3 {replaces 2/00)
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ote R ), new onth) Payment Mount, ang €. time, ang Place
10 sign an do Mmentg réquired to Complete the requireq refinangin

H F Will charge Me a $25 processing fee ang € costs associagteq
insurance Policy, if an

Multistate Balloop Rider
C-7019LT (8/01) Page 3 of 3 (replaceg 2/00)
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