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DEFINITIONS

Words used in multiple : ections of this docorzent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardng . usage of words used in this document are also provided
in Section 16.

(A) "Security Insirume 1" means this document, whirn is dated August 26, 2 002 ,
together with all Riders ) this document,
(B) "Borrower” is Stuphanie V Butler, A Single Woman

)

<

Borrower ig the mortgagor under this Security Instrument.

{C) "MERS" is Mortgay ¢ Electronic Registration Systems, Tnc. MERS is & separale corpirayon that is acting
solely as a nominez for ender and Lender’s successors and assigns. MERS is the mo~tgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is GN Jdortgage Corporation , a Wisconsin Corporation

Lenderisa Corporztion
organized and existing under the laws of Wiscongin
Lender's address is 2606 Corporate Ave., Ste 215, Memphis, TN 38132

(E) "Note"” means the p umissory note signed by Borrower and dated  August 26, 2002

The Note staies that Bori ower owes Lender  One Hundred Five Thousand Six Hundred

and No/100 Dollars
(US.$ 105,800.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than September 1, 2022 .

(F) "Pregerty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" incans the debt evidenced by the Notz, plus interest, any prepayment charges and late charges
due under the 247, and a1l sums duc under this Sceurity Instrument, plus interest.

(H) "Riders" 1nzenz al, Riders 10 this Security Instrument that are executed by Borrower, The following
Riders arc 1o be execures. by Barrower {check box as applicable]:

[ ] Adjustable Rate Rirks_ [_] Condominium Rides [ Second Home Rider
Balloon Rider [] Planned Unit Devetopment Rider [__] 1-4 Family Rider
[ VA Rider L) niweekly Payment Rider [ Other(s) [specify)

() "Applicable Law" means all conrolling applicable federal, siate and local s-awmtes, regulaions,
ordinances and adminisirarive rules and oro=rs (that have the effect of Iaw) as well as all applicable final,
nan-appealable judicial ¢ pinions.

() "Community Asso«iation Dues, Fees, and Assessments” means all dues, [ees, assessments and other
charges that are impostd on Borrower or the Property by a condominium association, homeowners
association or similar ory anization.

(K) "Electronic Funds Transfer" means any transfer of {tmds, other than a transaction originated by check,
draft, or similar paper istrument, which is iniriated throug’ - electronic erminal, telephanic instrument,
computer, of Magnelic tipe 0 as to order, instruct, oF authéri<e a financial institution w debit or credit an
account. Such term includes, but is not limited to, point-of-s7ic transfers, awomated teller machine
iransaclions, transkers initiated by telephone, wire transfers, and autumates clearinghouse iransfers.

(L.) "Escrow Iterns" means those itcms that are described in Section 3¢

(M) "Miscellaneons Pryceeds" means any compensation, settlement, awara ¢f damages, proceeds paid by
any third party (other 11an insurance proceeds paid under the caverages oescibed in Section 5) for: (i)
damage to, or destructior. of, the Property; (i) condemnation or other taking of #li or any part of the Property;
(iii} conveyance in lien «»f condemnation; or (iv) misrepresentations of, Or Omissions-a2 10, the value and/or
condigion of the Property.

(N) "Mortgage Insurance" means insurance proteciing Lender against the nonpayment o, i default on, the
Loan,

(O) "Periodic Payment* means the regularly scheduled amount due far (i} principal and iaterzst under the
Note, plus (i) any amounits under Section 3 of thig Security Instrument.

(P) "RESPA" means it e Real Estate Settlement Procedures Act (12 U.S.C. Section 201 et seq.) and its
implementing regulation. Regulation X (24 CEXR. Part 3500), as they might be amendea from time to time,
or any additional or sutx cssor legislation or regulation that governs the same subject matier. As used 1n this
Security Insrument, "R1ISPA” refers to all requirements and restrictions that are imposed in regard (o a
“federally related mortg: ge loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
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(Q) "Successor in Inter.:st of Borrower" means any party that hag taken litle 10 the Property, whether or not
that party has assumed B yrrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHT 5 IN THE PROPERTY

This Securiry Instrumen secures to Lender: (i) the repayment of the Loan, and all renevsals, extensions and
modifications of the Ncte; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to MERS (solely as n¢minee for Lender and Lender’s successors and assigns) anc 1o the successors
and assigns of MERS, i} ¢ following described property located in the County

[Type of Recording Jurisdictin} of Cook [Name of Recording Junisdiction]:
Lot 27 in Block : in Southlawn Highlanda, being M.C. Meyers /
Subdivizion of tle north west 1/4 of the south west 1/4 of Section 36,

Townsaiyr 38 nortl, range 14, east of the third principal meridian
(except that part taken for Stoney Island Avenue), in the Cook County,

Illinois. \
Parce] ID Number: 20-:6308-026 / which currentty has the address of
/ 1618 E 84th Place [Street]
Chicage ‘ [Ciy], llinois 60617 [Zip Code]

("Property Address"):

TOGETHER WITE! all the improvements now or hereaftz: erecied on the property, and all easements,
appurtenances, and fixtw es now or hereafter a part of the property Al replacements and additions shall also
be covered by this Security Insrument. All of the foregoing 1 referrsd w0 in this Security Instrument as the
"Praperty.” Borrower uiclerstands and agrees that MERS holds onsy lezal title to the injeresis granted
by Borrower in this Security Instrument, but, if necessary fo comply with Tuw or custon, MERS (as nomince
for Lender and Lender': successors and assigns) has the right 1o exercise any or all of those interests,
including, but not limite:| to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited 1o, releasing and canceling this Securiry Instrumeat.

BORROWER CO'YENANTS that Borrower is lawfully seised of the estate hireby conveyed and has
the right t0 mortgage, 2rant and convey the Property and that the Property is umencrinaed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperty against all
claims and demands, sub;ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited +ariations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM CQOVE! ANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whe due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow Items

GeL1201e
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pursuant o Section 3. Paymenis due under she Note and this Secusity Instrument shall be made in U.S.
currency. However, if ¢ny check or other instrument received by Lender as payment under the Note or this
Security Instrument is 1erned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ene or more of the following forms, as selecled
by Lender; (a) cash; (b money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such chesk is drawn upon an instimtion whose deposits are insured by a federal agency,
insumentality, or entily ; or (d) Electronic Funds Transfer.

Payments are deeined received by Lender when received at the location designated in the Note or at
such other lacation as niay be designated by Lender in accordance with the notice prov:sions in Section 15,
Lender may relurmn any Jayment or partial payment if the paymen or partial payments arc insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without r/aiver of any rights hercunder or prejudice to its rights to refuse such payment or partial paymenis in
the futare;“0ut Lender is not obligated to apply snch payments at the time such payments are accepied. If cach
Periodic Faywient is aplied as of its scheduled due date, then Lender need not pay interest on unapphed
funds. Lendez¢vay hol¢ such unapplied funds until Borrower makes payment 1o bring the Loan cument. If
Borrower does mat o §) within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. X 7. applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately @rior to foreclosure. No offset or claim which Borrower might have now or in the
fuwre against Lender :all relicve Bormower from making payments due under the Note and this Sceurity
Instrament or performin 3 th, ¢o veaants and agreements secured by this Security Instrument.

2. Application of 1’aymeuits or Proceeds. Except as otherwise described in this Section 2, all payments
accepred and applied by Lender stall b2 applied in the following order of priority: (a) interest due under the
Note; (b) principal due vnder the Nov; () amounts due under Sccton 3. Such payments shall be applied to
each Periodic Payment i1 the order in whict it became due. Any remaining amounis shall be applied first to
late charges, second to 4 1y other amounis ane ader this Security Insirument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrewer for a delinquent Periodic Paymer: which includes a
sufficient amount to pay any late charge due, the paym2rt may be applied to the delinguent payment and the
lawe charge. If more than one Petiodic Payment is outstancirg, Lender may apply any payment received from
Borrower 1o the sepaym :nt of the Periodic Payments if, and i the extent that, each payment can be paid in
full. To the extent thal my excess exists afier the payment'is applied to the full payment of one or more
Periodic Payments, suct excess may be applied to any late charpss due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noe

Any application of payments, insurance proceeds, or Miscellanecas Froceeds to prircipal due under the
Nots shall not extend ar Jostpone the due date, or change the amonnt, of @e Feriodic Payments.

3, Funds for Escrow Ytems. Borrower shall pay to Lender on the day Zzicdic Payments are due under
the Note, until the Note s paid in full, a sum (the "Funds") to provide for paymit of amounts due for: (a)
taxes and assessments aid other items which can attain priority over this Secu:ity 'nettument as a lien or
encumbrance on the Pro serty; (b) leasehold payments or ground rents on the Propety, j. any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insuranse weeminms, if any,
or any sums payable by Bomower to Lender in lieu of the payment of Morngage Insicornes premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." Al originarica or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and assessments shall 3¢ an Escrow licm,
Rorrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fur ds for Escrow ltems unless Lender waives Borrower’s obligation {o pay the Funds
for any or all Escrow It ns. Lender may waive Borrower's obligation 1o pay to Lender } unds for any or all
Escrow liems at any tim:. Any such waiver may only be in writing. In the event of such waiver, Borrawer
shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of

S6LIOTZ
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Funds has been waived by Lender and, if Lender requires, shall famish to Lender receipts evidencing such
payment within such tin e period as Lendex may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, {arsuant to a waiver, and Borrawer fails (o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Yems at any time by a niotice given in accordance with Section 15 and, upon such revocation, Bomower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to petnit Lender to apply
the Funds at the time §ecified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require vrider RESPA. _ender shall estimate the amonnt of Funds duc on the basis of current data and
ressongblc-stimates of ¢ xpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Far-s shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (incimgizg Leng er, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Léader-shal apply the Funds to pay the Escrow Iiems po later than the time specified under
RESPA. Lender shiilnot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veri~ing the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits- _ender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be yai¢ on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Forrow<r and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall giv: to Borrwer, without charge, an annual accounting of the Funds as required by
RESPA, :

If there is a surplis of Funds held in _escrow, as defined under RESPA, Lender shall account
Bomrower for the excess funds in accordancs with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Boower shall pay to
Lender the amount nece isary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If thvre is a deficiency of Fund beld in escrow, a3 defined under RWISPA, Lender shall
notify Borrower as required by RESPA, and Borrower sbail pay to Lender the amount necessary to make up
the deficiency in accordaice with RESPA, but in no more 2. 12 monthly payments.

Upon payment in £ 11 of all sums sccured by this Secucaty’ Instrument, Lender shall promptly refund to
Borrawer any Funds heldl by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asses:ments, charges, fines. and impositions
attributable to the Propedy which can atiain priority over this Securit;” Instrument, leasehold payments or
ground rents on the Prop ty, if any, and Commauniry Assaciation Dues, i°¢#s, 2ad Assessments, if any. To the
extent that these items ar: Bscrow Iiems, Borrower shall pay them in the maxnzr provided in Section 3.

Borrawer shall premptly discharge any lien which has priority over this'Security Inswument unless
Borrower: (a) agrees in vriting to the payment of the obligation secured by the licn ir-a rranner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the liep ir good faith by, or
defends against enforcer ent of the lien in, legal proceedings which in Lender's opinion £pe ate to prevent the
enforcement of the Lien v/hile those proceedings are pending, but only until such proceedings are concluded;
or (c) secnres from the Folder of the lien an agreement satisfactory to Lender subordinating the tien to this
Security Instrument. If Lender determines that any part of the Propery is subject 1o a lien which can anain
priority over this Securily Insmument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above i1 this Section 4.

Lender may requir > Borrower 10 pay a one-time charge for a real estate 1ax verification and/or reporung
service nsed by Lender .n connection with this Loan.

5. Property Insur ance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains loss by fife, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender 1aquires pursuant to the preceding Seniences can change during the term of the Loan.
The insurance carrier jroviding the insurance shall be chosen by Bomower subject .0 Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowsr i» pay, in coinection with this Loan, either: (4) a one-time charge for fleod zone determination,
certification-and tracking services; or (b) a one-time charge for flood zone determination and certification
services anc' Sybsequen: charges each time remappings or similar changes occur which reasonably might
affect such deraminaticn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Hidéral Bmergency Management Agency in connection with the teview of any flood zone
determination resuliing j7om an objection by Borrower.

If Barrower fail: 1> mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s jption-and Bomower's expense. Lender is under no obligation ta purchase amy
particular fype or amawil oi csv<tage. Therefore, such caverage shall cover Lender, but might or might not
protect Barrower, Barrcwer’s equity-ia the Property, ar the contents of the Propexty, against any risk, hazard
or liability and might provide ‘greater or lesser coverage ihan was previously in effect. Bomower
acknowledges that the ost of the inswanee covcrage so oblamed might significantly exceed the cost of
insgrance that Borrowes could have obtincd-Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the d.iie of disbursement and snail be payable, with such intezest, upos notice from Lender
to Barrower requesting jlayment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a sianarrd mongage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal puve the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall prompily give to-Lender all receipts of paid premiums and
renewal notices. 1f Borrywer obiains any form of insurance coversge, not otherwise required by Lender, for
damage 10, or destracticn of, the Property, such policy shall inclade 2 standard mortgage clause and shall
name Lender as mortgag ee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insuran.e rarrier and Lender. Lender may
make proof of loss if 1ol made promptly by Borrower. Unless Lender sint Eorrower otherwise agree in
wriling, any insurance [roceeds, whether or not the underlying insurance was 1equired by Lender, shall be
applied to restoration ot repair of the Property. if the testoration or repair is ecsnomically feasible and
Lender's secusity is not lessened, During such repair and restoration period, Lender sttt have the right t©
hold such insurance proc eeds until Lender has had an oppartunity to inspect such Propeity .0 ensure the work
has been completed to Lender’s satisfaction, provided thai such inspection shall be unde/@ien prompily.
Lender may disburse priceeds for the repairs and restoration i a single payment ar in a seriz of progress
payments as the work i3 completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on su:h insurance proceeds, Lender shall not be required to pay Barrower any interest or
eamnings on such procee Is. Fees for public adjusters, or other third partics, relained by Borrower shall not be
paid out of the insurerce proceeds and shall be the sole obligation of Bamower. i the restoration or
repair is not economically feasible or Lender’s security would be lessened, the nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then dpe, with the
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excess, if any, paid to :3omower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandcns the Property, Lender may file, negatiate and settle any availuble insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hexcby assigns to Lender (8) Borrower’s rights to any insurance proceeds in an armount
not io exceed the amouns unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
fights (other than the right wo any refund of unearned premiums paid by Borrower) ander all insurance
policies covering the Prcperty, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance p ‘oceeds either to repair or restore the Property or to pay amoun's unpaid under the
Note or this Security Instrument, whether or not then due.

6. Uceapancy. Bor ower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 Zavs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prizeinal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating circumsiances
exist which are beyond £ orrower’s control.

7. Preservation, “laiintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ar impei the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrowe' is resiling in the Property, Borrower shall maintain the Property in order o prevent
the Property from deteric rating r decreasing in value due 10 jts condirion. Unless it is determined pursuant Lo
Section 5 that repair o re storation 13 no! economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioradra or damage. If insurance or condemnation proceeds are paid ‘in
connection with damage to, or the takins, ¢f, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reiré=2d proceeds for such purposes. Lender may disburse pracecds
for the rcpairs 2nd restoration in a single paymat or in 2 series of progress payments as the work is
completed. If the insuraice or condemnation pioceeds are not sufficient 10 repair or restore the Property,
Borrower is not relieved f Borrower’s obligation fo th2 completion of such repair or restoration.

Lender or its agent may make reasonable eniries umon and inspections of the Propexty. If it has
reasonable canse, Lende:’ may inspect the intetior of the mmprovements on the Property. Lender shall give
Borrower notice at the tir1e of or prior to such an mterior inspection specifying such reasoaable cause.

8. Borrower’s Loan Application. Borrower shall be in-defan) €. during the Loan application process,
Borrower or any person:: Or entities acting at the direction of Boirower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information o statements to Lender (or failed to
provide Lender with mat xial information) in connection with the Loan. Mz.:zial representations include, but
are not limited 10, repres :ntations concerning Borrower’s occupancy of the Iiopecty as Borrower's principal
residence.

9. Protection of Linder’s Interest in the Property and Rights Under this Szcurity Instrument. If
(a) Borrower fails to peri orm the covenants and agreements contained in this Security Insament, (b) there is
a legal proceeding that riight significanily affect Lender’s interest in the Property and/or sights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation &r inrfeiture, for
enforcement of a lien svhich may attain priority over this Security Instrument or to eafo? laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprize o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s ac ions can include, but are not limited to: (a) paying any sums secued by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (c} paying reasonable
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attorneys’ fees to prote«t its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bakrupicy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repais, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or cther code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may 1ake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to ¢o so. It is agreed that Lender incurs no liability for not waking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear inlerest at the Note rete from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Insoument is on a leasehold, Borrower shall comply with all the pruvisions of the lease.
If Borrower acquires fue title to the Property, the leasehold and the fee title shall not raerge unless Lender
agrees o iz merger in »riting.

1v. Mertgage Insurance, If Lendor required Morigage Insurance as a condition of making the Loan,
Borrower sh7ii pay the premiums regnired to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Iosurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previdid-snch insurance and Bommower was required to make separately designated payments
toward the premiwms f~r Mortgage Insurance, Borrower shall pay the premioms required to oblain coverage
substantally equivalent i, the Morigage Insurance previously in effect, at a cost substantially cquivalent to
the cost 10 Bommower of/the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If 5 sbstarially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay $o Lendit the anirant of the separaely designated paymenis that were due when the insurance
coverage ceased 10 be 11 effect. Lerder will accepr, yse and retain these payments as g non-refundable loss
reserve in lieu of Mortg: ge Insuran se. Such loss reserve shall be non-refundable, notwithatanding the fact that
the Loan is ullimately piid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Leader can no longe: require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the §<riod that Lender ico/ires) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires sepurately designated payments toward the premiums for Mortgage
Insurance. If Lender rejuired Mortgage Insurance as a condition of making the Loan and Bomower was
required 1o make separi tely designated payments iward the premiums for Mortgage Insurance, Borrower
shall pay the premioms 1 equired to maintain Mortgage-osurance in effect, or 1 provide a non-refundable loss
reserve, until Lender’s 1equirement for Morigage Insurariesnds in accordance with any writien agreement
belween Borrower and | ender providing for such terminaion ~¢ undl termination is reqiired by Applicable
Law. Nothing in this Sec tion 10 affects Borrower’s obligation o pay interest at the rate pravided in the Note.

Mortgage Insuranc: reimburses Lender (or any entity that purchices the Note) for certain losses it may
incur if Borrower does n ot repay the Loan as agreed. Barrower is ng! a party 1o Ihe Mortgage Insurance.

Mortgage insurers evalnate their total risk on all such insurance #-force from time 1o time, and may
enler into agreements with other parties that share or modify their risk, or rearce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and ikc cuner party {or parties) to these
agreements, These agree nents may require the mortgage insurer o make paym:nts using any source of funds
that the m)ongage insurer may have available (which may include funds obtained from Mongage Insurance
premiums).

As a result of thes: agreements, Lender, any purchaser of the Note, another insvter; any reinsurer, any
other entity, or any affil ate of any of the foregoing, may receive (directly or indirecely) amaurts that derive
fram (or might be chara:ierized as) a portion of Bomower’s payments for Mortgage Insutsnics, in exchange
for sharing or modifyin; the morfgage insurer’s risk, or reducing losses. If such agreement providss that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums. paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower witl owe for 14ortgage Insnrance, and they will not entitle Borrower to any refund.

(b) Any such agr:ements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellatior of the Mortgage
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Insurance, to have the ‘Viortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation er termination.

11. Assipnment ¢f Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be jmid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoraion or repair iz economically feasible and Lender’s security is £t lessened. During
such repair and restorat on period, Lender shall have the right to hold such Miscellanzous Proceeds unl
Lender has had an oppounity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided thit such inspection shall be undertaken promptly. Lender may pay for the repairs and
yestoration in a single di sbursement or in a series of progress payments as the work is completed. Unless an
agresment is made in writing or Applicable Law requires interest [o be paid on such Miscellaneons Proceeds,
Lender shall not be requ red to pay Borrower any inierest or earnings on such Miscellancous Proceeds. If the
restoration oOr repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceedz suall be applied to the sums secured by this Security Instrument, whether or not then duc, with
the excess, 1 any, paid t» Borrower. Such Miscellaneous Proceeds shall be applied in the ordex provided for
in Section 2,

Tn the ¢ of a 2l taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd t= e 51 ms secured by this Security Insirument, whether or not then due, with the excess, if
any, paid 1o Borrowes,

n the event of ‘a rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Propesty im -1e2iately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Joss in va ue, npless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shzil be cedur=d by the amount of the Miscellaneous Proceeds muluplied by the
following fraction: (a) th fotal amdunt Of the sums secured immediaiely before the partial wking, desuction,
or loss in value divided by (b) the fais market value of the Property immediately befors the parual taking,
destruction, or loss in value. Any balancé suall be paid 1o Borrower.

In the event of a partial taking, deswuraon, or loss in value of the Property in w.ich the fair market
value of the Propenty itamediately before e psrtial tsking, destruction, or loss in vafue is less than the
amount of the sums senred immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing; tho Miscellaneous Proceeds shall be applied to the sums
secured by this Security . nstrument whether or not the sras are then due.

If the Property is a)andoned by Borrower, or if, aftar notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an awr (o seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notize is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restaration or repai: of the Property or 10 the sams secured by this
Security Instrument, whither or not then due. "Opposing Party” rneans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a 1ighi of action in regard to Miscellaneous

Borrower shall be in defauly if any action or proceeding, whether 2ivi’ or criminal, is begun that, in
Lender's judgment, couli| result in forfeiture of the Property or other materiat impairment of Lender’s interest
in the Property or rights inder this Security Instrameat. Borrower can cure such » default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding i be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other ma qial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds 0¥ ary award or claim
for damages that are atir butable 10 the impairment of Lender’s interest in the Property e ereby assigned
and shall be paid to Lendzr.

All Miscellaneous 1'roceeds that are not applied o restoration or repair of the Property shiall'be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Barrower or any Succ :ssor in Interest of Botrower shall not operate to release the liability of Borrower or
any Successors in Intere:t of Borrower, Lender shall not be required to commence proceedings against any
Succegsor in Interest of 13orrower or 1o refuse 1o exiend time for payment or otherwise modify amortization
of the sums secured by €1is Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Limit: tion, Lender’s acceptance of payments form third persons, entities or Succcssors in
Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or r1emedy.

13, Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security 'nstrument but does not execute the Note (a "co-signer”). (ay is co-signing this
Sccurity Instrument onl/ to mortgage, grant and convey the co-signee’s interest in the Property under the
terms of this Security lhstrument; (b) is not personally obligated to pay the sums secuied by this Security
Instrument; and (c) agre s that Lender and any ather Borrower can agree 1o extend, madify, forbear or make
any accommodations wi'h regard to the terms of this Security Instrament or the Nowe without the co-signer’s
consent

Subject {0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticas, under this Security Instrument in writing, and is approved by Lender, shall obmin all of
Borrower's .righte and benefits under this Security Instrument. Borrower shall not be released from
Bormmower’s ebligations ind lability under this Security Instrument wnless Lender agrees to such release in
writing. The esvenanis ;ind agreemenis of this Secunity Instrument shall bind (except as pravided in Section |
20} and benef’ the succossors and assigns of Lender. |

14. Loan Chacqes. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, ‘for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inzia<ing, but not limited to, attomeys’ feeg, property inspection and valuation fees. In
regard 10 any other fees the dusence of express authority in this Security Instrument 1o charge a specific fec
to Borower shall not v constnid as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohitited by this Sesurity Instrament or by Applicable Law.

If the Loan 1s subj:ct to a lavv which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or oths - loan charges collecied or to be collected in connection with the Loan exceed the
permitted himits, then: (a) any such loan charze shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums zrzady collected from Borrower which excesded permitied limits
will be refunded 10 Bortower, Lender may choose ' make this refund by reducing the pincipal owed under
the Note or by making a direel payment 1o Bo'rowsr. If 4 refund reduces principal, the reduction will be
treated as a partial propayment without any prepayaisnt charge {whether or not a prepayment charge is
provided for under the M 'ole). Borrower’s acceptance ¢l zay such refund made by direct payment 1o Borrower
will constiute a waiver «f any right of action Borrower irigh: have arising out of such overcharge.

15. Notices. All nc tices given by Barrower or Lender ip connection with this Security Insgnment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have
been given 10 Bomrowe when mailed by first class mail or when acinally delivered to Bomrower’s notice
address if sent by other means. Notice to any one Borrower shall consiaute notice 1o 8ll Borrowers unfess
Applicable Law expres;ly requires othcrwise. The notice address clizii be the Property Address unless
Botrower has designatzi a substitute notice address by notice to Lendet. 2omower shall promptly notify
Lender of Borrower's cliunge of address. If Lender specifies a procedure for c2porting Borrower’s change of
address, then Borrower shall only report a change of address throngh that specified procedure, There may be
only one designated notive address under this Security Instrument at any one lime. Any notice to Lender shall
be given by delivering i: or by mailing it by furst class mail to Lender's address starid hirein unless Lender
has designaied another address by notice to Barrower. Any notice in connection with vtz Séenrity Instrument
shall not be decmed to have been given to Lender until actually received by Lender. If any siotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircrient will satisfy
the corresponding requir sment under this Security Instrument.

16, Governing Li »; Severability; Rules of Canstruction, This Security Insoumeut shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securify Instrument are subject to any requirements and limitations f Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not ¢ construed as g prohibition against agreement by congact. In the event that any
provision o1 clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisicns of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Inswument: (a) words of the masculine gender shall mean and incinde
comesponding neuter wrds ar words of the feminine gender; (b) words in the singular shall mean and
include the plural and vie versa; and (c} the word "may" gives sole discretion without ary obligation to 1ake
any action,

17. Borrower’s C¢ py. Borrower shall be given one copy of the Note and of this Security Instument.

18. Transfer of 11 Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property ' means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of -vhich is the transfer of title by Borrower at a future date to a purchaser.

If a" or any part o' the Praperty or any Interest in the Property is sold or transferred (or if Borrower is
not a rater=] person and a heneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, T.énfar may require immediate payment in full of all sums securcd by this Security Insgument.
However, this ansion shz Il not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendr4 enercise; this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ot ant less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower . vust pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior to the expir2tion of this perind, Lender may invoke any remedies permitted by this Security
Instrument without furth 2 notice ar demand on Borrower.

19. Borrower’s llight ‘0 Reinstate After Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to hive enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (8) five: days beforc sals of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law 7iht specify for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgmen enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all syms which 1hen would be due uader his Security Instrument and the Note as if no acceleration
had occurred: (b) cures any defauls of any othe- covenants or agreements; (¢) pays all .xpenses incurred in
enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’ fees, property
inspection and valuatior. fees, and other fees incurred for the purpose of projecting Lender's interest in the
Property and rights uncer this Security Inswrument; ané () takes such action as Lender may reasonably
require to assure thar _ender’s interest in the Property zad rights under this Secwmity Instrument, and
Borrower’s obligation & pay the sums secured by this Secusiyy Instvment, shall continue unchanged unless
as otherwise provided wider Applicable Law. Lender may require hat Borrower pay stch reinstaiement sums
and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b) money order; (c)
certified check, bank chck, treasurer’s check or cashier's check, providey znv such check ig drawn upon an
institution whose deposils are insured by a federal agency, instrumentality 72 <nfity; or (d) Electronic Funds
Transfer. Upon reinstatment by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to 1cinstet= shall not apply in the
case of acceleration undsr Section 18.

20. Sale of Note; (*hange of Loan Servicer; Notice of Grievance. The Note or 8 ps-dal interest in the
Note (together with this Security Instrument) can be sold one or mote times without prior pJrce (0 Borrower.
A sale might result in a change in the entily (known as the "Loan Servicer") that collects Ferirdic Payments
due under the Note an! this Security Instrument and performs other mortgage loan serviciag obligations
under the Note, this Sec urity Ingtrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrel: tad to a sale of the Note. If there is a change of the Loan Servicor, Borower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payme 1ts should be made and any other information RESPA requires in connection with a
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notice of wansfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of it.e Note, the morigage loan servicing obligations to Bommower will remain with the
Loan Servicer or be traisferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise pravided by the Note purchaser,

Neither Borrower 2or Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqiirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after tie giving of such notice (o (ake corrective action. if Applicable Law provides a time
period which must elaps > before certain action can be taken, that time period will be deemed to be reasonable
for puipozes of this para yraph. The notice of acceleration and opportunity to cure given 10 Barrower pursuant
to Section’2%-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the nuics and op:ortunity 1o take corrective action provisions of this Section 20.

21. Hazarands Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a7 k-xic or hazardous subsiances, pollutanis, or wastes by Environmental Law and the
following substances: iz soline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solv :nts, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"Brvironmental Law" m ans £&al laws and laws of the jurisdiction whese the Property is located that relae
10 health, safety or environmenta) protection; (¢) "Environmental Cleanup” includcs any response action,
remedial action, or remc val action, o5 Aafined in Environmental Law; and (d) an "Environmental Condition”
means a condition that ¢ canse, contiitiic 1o, or otherwise migger an Environmental Cleanup.

Borrower shall nol cause of permit-in< rresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous-Substances, on of in the Property. Borrower shall not do,
nor allow anyone else t2 do, anything affecting. the Properiy (a) that is in violation of any Environmenial
Law, (b) which creates n Environmenial Conditio_«r-(c) which, due to the presence, use, or release of &
Hazardous Substance, c1ates a condition that adversely «focts the value of the Property. The preceding two
sentences shall not appl/ to the presence, use, or storge oa.ia¢ Property of small quanlities of Hazardous
Substances that are gencrally recognized to be appropriate to riermal residential uses and (0 mainienance of
the Property (including, »ut not limited to, hazardous substances in Lonsumer products).

Borrower shall promptly give Lender written notice of (a) any-ip» esiigation, claim, demand, lawsuit or
other action by any go/emmental or regulatory agency or privale pari involving the Property and any
Hazardous Substance >r Enviropmental Law of which Borrower hei-ncwal knowledge, (b) any
Environmental Conditio 1, including but not limited o, any spilling, leaking, discharge, relcase or threat of
release of any Hazardo s Subsmnce, and (c) any condition caused by the presenso; use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower les:ns, or s notified by
any governmental or regulatory autherity, or any private party, that any remoaval or other remediation of any
Hazardous Substance aff >cting the Property is necessary, Borrower shall promptly take all uecessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on (Levder for an
Environmenial Cleanup.
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NON-UNIFORM { OVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore th: date specified in the notice may result in acceleration of the sums secured by
this Security Instrumer, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borvovier of the right to reinstate after acceleration and the rig it to assert in the
foreclosure proceedinp the non-existence of a default or any otber defense of Borrower to acceleration
and fores‘osure. If the default is not cured on ar before the date specified in the notice, Lender at ifs
option’'ma; require iminediate payment in full of all sums secured by this Security Instrument without
further dzm>nd and may foreclose this Security Instrument by judicial proceedieg. Lender shall be
entitled to ¢aVort all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited t«, reasimable attorneys’® fees and costs of title evidence.

23, Release. Upe: payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Reziower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Justrumens. but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted.under Applicable Law.

24, Waiver of Homestead. L 2ccordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by v rtue of the Illuio's iiomestead excrption laws.

25. Placement of Collateral Protecticn Irzuvance. Unless Borrower provides Linder with evidence
of the insurance coverags required by Bomower s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to { rotect Lender's interests in(8o.vower’s collateral. This insurance: may, but need not,
protect Borrower's intercsts, The coverage that Lender jjwhases may not pay any claim (aat Borrower makes
or any claim that is mad: against Borrower in connectior’wih the collateral. Borrower may later ¢ancel any
insurance purchased by Lender, but only after providing Leadxr with evidence that Borrower has obtained
insurance as required lyy Borrower's and Lender's agretwuent. 7€ Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that iniurance, including interest and any other
charges Lender may imy ose in connection with the placement of the inszmance, until the effective date of the
cancellation or expiraticn of the insurance. The cosis of the insurance-1p%y be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be moe than the cast of insurance
Bormower may be able ¢ obtain on its own.
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BY SIGNING BE_OW, Borrower accepts and agrecs to the werms and covenanss conained in this
Security Instrument and n any Rider executed by Borrower and recorded with it.

Witnesses:
% V M {Seal)
Stefdhanie V Butler -Rorrawer
(Seal)
-Rorrawer
= (Seal) (Seal)
-Borrower -Borrower
\
(Seal) 7 (Seal)
-Barrower -Borrower |
|
(Seal) / (Sea)
-Borrower ~Borrower |
\
N
[y
N
poc  $#:323164 APPL #:0008855674 LOAN $#:0008895672
:‘I @E-GA(IL) {0010y " Pago 146116 Form 3074 1/01
L
LN




AUG-26-2002 MON 11:44 AN FAX NO. .“P. F/l_B

UNOFFICIAL COPY

STATE OF JLLINOIS, County ss:
, @ Notary Public in and for said county and
state do hereby cer epham V Butler

personally known to m¢ 1o be the same person(s) whose name(s) subscribed to the fuzegoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed ana dehvered the said

instrament as his/her/their free and voluntary act, for the uses and purposes therein set for: ..
day of August, 2002

Given under my ha 1d and official seal, this 26th

My Commissizo Bxpires d{&&ﬁg\o

Noury Pubhc
OFFICIAL SEAL 2
LA'SHAWN HILL ¢
NOTARY PUBLIC, STATE OF ILLINO'S |
MY COMMIBSION EXPIRES: 04/25/06
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