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LOAN #: 626463122
MORTGAGE M

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are derinetin Sections 3, 1/, 3, 18 30 and
: 21, Certain rules regarding the usage of words used in this document are also provided in Sectiun 14
AA) “‘Security Instrument’’ means this document, which is dated AUGUST 26, 2002, togeth¢r1sith al Riders
to this document.
{B) “Borrower’ is THOMAS E. DANYLUK AND MELINDA A. DANYLUK, A MARRIED COUPLF-.

Borrower is the mortgagor under this Security Instrument.
(C) ““Lender” is ABN AMRO MORTGAGE GROUP, INC,

Lenderisa CORPORATION organized and existing ¢ n¢ker the ljws of
DELAWARE . Lender’s address is 2600 W. BIG BEAVER [RL., TRDY,
MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument. ) Kl\
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LOAN #: »264 §122

> (D) ““Nqte’’ means the promissory note signed by Borrower and dated AUGUST 26, 2002. T« Not rtates
that Borrower Owes Lender ***# & x & xx ¥ ¥ xxx 2k« *+***THO HUNDRED TWENTY FIVE THOUSAND ASD N (100
Ak AR ARk kR Rk kAR kAR ARk ARk Rk kd kR kkkwhhhhxxkxextkkx Dollars (U.S. $2,15 000 N0 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lavr thy
SEPTEMBER 1, 2032,

(E) “Property’’ means the property that is described below under the heading ““Transfer of Rights in the Prope ty

(F) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undier the Note, and
all sums due under this Security Instrument, plus interest.

(G) *““Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders ale o be e . 3cuted
by Borrower [check box as applicable]:

"] Adjustable Rate Rider (x_] Condominium Rider ] Second Home Rider
[ Balloon Rider [ __IPlanned Unit Development Rider [ Other(s) [specify}
(] 1-4 Family Rider _IBiweekly Payment Rider

(H) “Applicable Law’ineans all controlling applicable federal, state and local statutes, regulations, ordinances ar{ 1¢.min{ ‘rative
rules and orders (that hav® the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D ““Community Association Jues, Fees, and Assessments’” means all dues, fees, assessments and othercharges h - arei posed
on Borrower or the Property by 4 condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer'” meens any transfer of funds, other thana transaction originated by check, drafi, o imil( paper
instrument, which is initiated through 2z electronic terminal, telephonic instrument, computer, or magnetic tap ;i as t grder,
instruct, or authorize a financial institutior: o debit or credit an account. Such term includes, but is not limited o point ¥-sale
transfers, automated teller machine transaciious, transfers initiated by telephone, wire transfers, and automat¢ 1 learir house
transfers.

(K) “‘Escrow Items”* means those items that arc.deseribed in Section 3.

(L) “‘Miscellaneous Proceeds means any compenzatian, settlement, award of damages, or proceeds paid by any ( hird part . |other
than insurance proceeds paid under the coverages described’in Section 5) for: (1) damage to, or destruction of, (he Property; (ii)
condemnation or other taking of all or any part of the Propar.y; (iii) conveyance in lieu of condemnation; or (iv) mi ir-presentations
of, or omissions as to, the value and/or condition of the Proper’y.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the L2 ».

(N) “‘Periodic Payment’* means the regularly scheduled amouns due-for (i) principal and interest under the Ny t¢ plus [il) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA”’ means the Real Estate Settlement Procedures Act (12 Ui 7. §2601 et seq.) and its implemer ti - reg Hation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from tim¢ tr time, or any additional or success xr -;gisl tfon or
regulation that governs the same subject matter. As used in this Security Tastrument, *‘RESPA’’ refers to all r{ g remc 'Is and
restrictions that are imposed in regard to a *‘federally related mortgage loan™ even .ftheT.oan does not qualify asa ‘' fo wralhy related
mortgage loan’” under RESPA.

(P) “*Successorin Interest of Borrower’’ means any party that has taken title to the Property, whether or not that pi'ri has 4 -yumed
Borrower’s obligations under the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extension'; and modiﬁc?' ien3oft]:oNote;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Mote. I ot this p 1pose,
‘Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power nfsg'e hefa 'dwing
described property located in the COUNTY [Type of Resa lit \ Jurisd en] Of
) [Name of Recording Jurisdiction}.
Qoo

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

- qb
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LOAN #: 426413122
which currently has the addressof 70 W HURON ST 702, CHICAGO,
[St 1 [City]
[#linois 60610 (“‘Property Address’’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apf ut . ;nan; », and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrun; ht. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right td mertgag . grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrans and wil Jfefend
generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covengnts with Iymited
variations by jurisdictien to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prirciral, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower sk il pay wign due
the principal of, and intereston. the debt evidenced by the Note and any prepayment charges and late charges du¢ umer t! ¢ Note.
Borrower shall also pay funds for E.scrow Items pursuant to Section 3. Payments due under the Note and this Sedarity Ins” mpment
shall be made in U.S. currency. Howeer, if any check or other instrument received by Lender as payment undet the Not¢ $r this
Security Instrument is returned to Lencerunpaid, Lender may require that any or all subsequent payments due urier the Note and
this Security Instrument be made in one or riore of the following forms, as selected by Lender: (a) cash; (b) money order, (¢) (attified
check, bank check, treasurer’s check or cashie:'s check, provided any such check is drawn upon an institution w]iose dep( s are
insured by a federal agency, instrumentality, or euuiiy; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the location designated in the Note or at such othet loeatior ds may
be designated by Lender in accordance with the notice p.iovisions in Section 15. Lender may return any payment of piartial 1 yyment
if the payment or partial payments are insufficient to b’ing tiic Loan current. Lender may accept any payment or pyelial 1 yment
insufficient tobring the Loan current, without waiver of any rignts hereunder or prejudice to its rights to refuse such pliyment a: ianial
payments in the future, but Lender is not obligated to apply suck payments at the time such payments are accepted 1 each ['ariodic
Payment is applied asof its scheduled due date, then Lender need ot pay interest on unapplied funds. Lendermay hol 1 sach urtapplied
funds until Borrower makes payment to bring the Loan current. If Borruwer does not do so within a reasonable perio} ] of time, Liender
shall either apply such funds or return them to Borrower. If not applied =a~ijer, such funds will be applied to the outst inding pauncipal
balance under the Note immediately prior to foreclosure. No offset or claim »/hich Borrower might have now or in { e future against
Lender shall relieve Borrower from making payments due under the Note ard tais Security Instrament or performi )g the cavgnants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this 3ection 2, all payments acce pted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due un ler the Nige; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymeat i the order in which it  ecame d 13, Any
remaining amounts shall be applicd first to late charges, second to any other amounts due ur:ier this Security Insti agnent, a7 then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluues a sufficient aziount to; @y any
late charge due, the payment may be applied to the delinquent payment and the late charge. If mor(: tha one Per odws Pay dent is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Favineats if, ind to th gxtent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full pmmen of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shal! be 25 plued fir( ko any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not ¢xtend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Ndte, until thg Note
is paid in full, a sum (the *‘Funds’} to provide for payment of amounts due for: (a) taxes and assessments and other it¢ms whigh can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or griuid rents bn the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insufange premiiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acc)irince with the
provisions of Section 10. These items are called *‘Escrow Items.”” At origination or at any time during the term of (¢ |.oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and su¢ h dhes, {.4s and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid ur d¢ « this { &tion.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fui ds for ar . or all

! ¢
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Escrow Items. Lender may watve Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at ar y +me. / 1y such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable tl« ame uts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish{o ;nde( tceipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such paymg it indt( +rovide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as thephese *“( wenant
and agreement”’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, 3 1d Jorra or fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount i d sprrot ;r shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or al' Sscr( v Itemns
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Len et +11 Fy ¢, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the | 'unds at ‘te time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender | hi) esti ite the

_amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iten s w oth{ wise¢ in
accordance with Applicable Law.

The Funds shall b= held in an institution whose deposits are insured by a federal agency, instramentality, or ennty (itduding
Lender, if Lender is.an 1ustitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply tl:c-Funds
to pay the Escrow Items o later than the time specified under RESPA. Lender shall not charge Borrower for holding and (z;’)lying
the Funds, annually analy zirg the esctow account, or verifying the Escrow Items, unless Lender pays Borrower int¢ rest on tf Funds
and Applicable Law permitsl_er der to make sucha charge. Unless an agreement is made inwriting or Applicable Lav: noguire! ihterest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bort »wer an¢ {.ender
can agree in writing, however, that iricrest shall be paid on the Funds. Lender shall give to Borrower, without ¢hare, at annual
accounting of the Funds as requirea by’ PESPA.

if there is a surplus of Funds heid in ezcrow, as defined under RESPA, Lender shall account to Borrower for the exce 4 funds
in accordance with RESPA. If there is a sitoz? e of Funds held in escrow, as defined under RESPA, Lender shali nutify Bogrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordalce with| {ESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RES?A. Len{iok shall
notify Borrower as required by RESPA, and Borrcwe. shall pay to Lender the amount necessary to make up | e defic dhey in
accordance with RESPA, but in no mere than 12 mon(nly piyments.

Upon payment in full of all sums secured by this Securiy instrument, Lender shall promptly refund to Borrows r {uny Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o tl 2 Property which
can attain priority over this Security Instrument, leasehold paymeris or ground rents on the Property, if any, id Comiunity
Association Dugs, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shal pay the:n in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Szcrrity Instrument unless Borrower: (n) ag rees ir* Writing
to the payment of the obligation secured by the lien in a manner acceptableio Len2sr, but only so long as Borroy a1 15 per ¢ming
suchagreement; (b)contests thelienin good faith by, or defends against enforcemen ofthelienin, legal proceedingsy h hinl ohder’s
opinion operate to prevent the enforcement of the lien while those proceedings are peading, but only until such pruceed s are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender cvbordinating the lict t this! fcurity
Inpstrument. IfE.ender determines that any part of the Property is subject to a lien which can atteipriority over this Sed ir ey Ins{ yment,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that ncdice is given, Borrw + rsha! gatisfy

- the lien or take one or more of the actions set forth above in this Section 4.
_ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or r¢port.ng servid : used by L,ender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected #0.the |’r gerty ; #sured
against loss by fire, hazards included within the term ‘‘extended coverage,” and any other hazards includ.ng ' t ot lix; fed to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (yn¢i 1dwig de ietible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can ¢f a{ ¢¢ du g the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s rif bt : > dis, jprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in con{'e :;on v, th this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b a one-tim( ¢ . ;rge{ #flood
zone determination and certification services and subscquent charges each time remappings or similar chanj e sccu; which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of i n eesi wposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination rsi +'ing { #m an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at L der’( ;ption
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. T, . refo; such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or th{ ¢ -1‘2%1‘1/{ of the
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Property,.against any risk, hazard or liability and might provide greater or lesser coverage than was previously ini:f vt By “rower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the costof insurance tha' B.rrrowy  could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrowe! s - ured W this
Security Instrument. These amounts shall bear interest at the Notc rate from the date of disbursement and shall be p¢ yz+le, w1 such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght to/ 3i ppra .. such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional la),s miyee. .gender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Linder allraceipts
of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise requir¢d by Lerdér, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Leniler as martgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mak 2 proof ¢” toss if

. not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, wheth¢ r not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the res{>rationa fepair
is economically feasibleand Lender’s security is not lessened. During such repair and restoration period, Lender shidl bave t 4 right
10 hold such insuranse nruceeds until Lender has had an opportunity to inspect such Property to ensure the work hat been cof pleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceells for the repairs
and restoration in a singl¢_ pzyment or in a series of progress payments as the work is completed. Unless an agre¢ment is ( “gde in
writing or Applicable Law requi‘es interest to be paid on such insurance proceeds, Lender shall not be required to iy Borro v¢r any
interest or earnings on such pro‘eeds. Fees for public adjusters, or other third parties, retained by Borrower shall ot be pal 1 put of
the insurance proceeds and shall be ine 5ale obligation of Borrower. If the restoration or repair is not economically fea sitde or L 2der’s
security would be lessened, the insuran e proceeds shall be applied to the sums secured by this Security Instrumer , wheth¢r br not
then due, with the excess, if any, paid to Borzower. Such insurance proceeds shall be applied in the order provided for in Se¢:tion 2.

If Borrower abandons the Property, Lende may file, negotiate and settle any available insurance claim and r{ lawd metiers, If
Borrower does not respond within 30 days to a notizc from Lender that the insurance carrier has offered to settle a¢l{ irm. then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Let dix acquifcs the
Property under Section 22 or otherwise, Borrower hirehv assigns to Lender (a) Borrower’s rights to any insuran¢ : jwoceel 3 in an
amount not to exceed the amounts unpaid under the No'e or this Security Instrument, and (b) any other of Borrow r's right» {other
than the right to any refund of unearned premiums paid by r'orrower) under all insurance policies covering the Pr( penly, int -gfar as
such rightsare applicable tothe coverage of the Property. Lender raay use the insurance proceeds either to repair or res tore the I'rpperty
or to pay amounts unpaid under the Note or this Security Instrumert, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pronerty as Borrower’s principal residence wit 1y 50 de v $ after
the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residen( e’ irat I %t one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreason bl. with gld, or
unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy, d i .igeo! pair
the Property, allow the Property to deteriorate or commit waste on the Property. Wlether or not Borrower is residing ii +he Py aperty,
Borrower shall maintain the Property in order to prevent the Property from deterioratizg o decreasing in value du{ t s co; Jition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically fiasible, Borrower shall pramptl. fepair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnati< = proceeds are paid in comnect{ p with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or resioritg the Property of Iy of Ler J¢r has

- released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratits. in 2.single paynizr1 orin keries

of progress payments as the work is completed. If the insurance or condemnation proceeds are not sifficent to reg iif or reg are the

Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoiation.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonole cais. Len( . may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or Lriost¢ siw han terior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrowershall be in defaultif, during the Loanapplication process, Borrow :r -rany -grsons
ot entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleadi g Hring qurate
information or statements 1o Lender (or failed to provide Lender with material information) in connection with th: 1 an. N yterial
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Praperiy «; Bor awer’s
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) 1'o rower ails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding thatmi st signi :¢antly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding inbanl ru picy, | robate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument d 't :nfof " # laws
or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabl e « app; :f:riate

toprotect Lender’sinterest in the Property and rights under this Security Instrument, including protecting and/or as et»:ng tl) value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a} p »~ ing¢ vsums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonat l¢ »torn s’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured positio{:i - a ba( .iruptcy
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs, change lc. &s, 1{ {ace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous car 1i 1 yns, { «lhave
utilities {urned on or off. Although Lender may take action under this Section 9, Lender does not have todo sa at ., isn  under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authonzed ug der this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this “¢curity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such Aterest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower . igquires

. fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriring.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrgwit shal, pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance covi ragz re iafed by
Lender ceases to be 7+ ailhble from the mortgage insurer that previously provided such insurance and Borrower was reu:mireg :§ make
separately designated payinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums 1 2qu;red { + obtain
coverage substantially equaivalent to the Mortgage Insurance previously in effect, at a cost substantially equival :ni fo th gost to
Borrower of the Mortgage Jisu ance previously in effect, from an alternate mortgage insurer selected by Lende] . [f subs shtially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the sc Mrately
designated payments that wete dvé vwien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser ve-in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, niwwith¢ t4nding
the fact that the Loan is ultimately paid in f:1l, and Lender shall not be required to pay Borrower any interest or | :arnings oh such
loss reserve. Lender can no longer require loss seserve payments if Mortgage Insurance coverage (in the amount §nd for th.: period
that Lender requires) provided by an insurer sclectzd by Lender again becomes available, is obtained, and Lender r queres seajrately
designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a cor dison of aking
the Loan and Borrower was required to make separateiy ¢ esignated payments toward the premiums for Mortgage Insiirance, B yrower
shall pay the premiums required to maintain Mortgage lasvrance ineffect, or to provide a non-refundable loss resery €, until [ chder’s
requirement for Mortgage Insurance ends in accordance il any written agreement between Borrower and Lenjlet provi g for
such termination or until termination is required by Applicaole “aw, Nothing in this Section 10 affects Borrower's pbhgatign to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it may incur £ ‘dorroy. ar does
not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance.

Mortgage insurers evaluate their total risk on all such insurance in forez f-om time to time, and may enter into g toeme 1§s with
other parties that share or modify their risk, or reduce losses. These agreem:n’s are on terms and conditions that 4 rc satisfaclory to
the mortgage insurer and the other party (or parties) to these agreements, Thesc agreessents may require the mortgag : iraurer [0 make
payments using any source of funds that the mortgage insurer may have available (:vhici may include funds obtaing 1 from Moftgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer, any other emi(} y, or any. ¥filiate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or 7iight be characterized as) a partion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgag#insurer’s risk, of r¢ducing Josses.

- If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for-2 share of th ; fwemiu 16 paid
to the insurer, the arrangement is often termed ‘“captive reinsurance.”’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo:(gage Injsurance, o any
-other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgase Ingurasce, 24 they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage insweancy gnder
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certaim disc{apures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cascellatibn or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to {:nd shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Ptoperty . if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repairand restoratid 1p«riod, ender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Prperty to chsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. L ederr y pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is comp efe]. Ur '¢ss an

-
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, L 1dv+ sha not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is{ 0! «conc tically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured b. this{ urity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds sl{al %e ap fied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shallbeag sl dtot  sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuj' of the ['rpperty
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the surt s wecure( By this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lende! oiherwi sagree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Prq ;culs m( yiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destructiofy, (¢ loss yvalue

_divided by (b) the fair market valuc of the Property immediately before the partial taking, destruction, or loss in vdiuk Any .lance
shati be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valut) of the [ roperty
immediately before *2i= partial taking, destruction, or loss in value is less than the amount of the sums secured immediatel before
the partial taking, destrvziion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel] aneous F:jceeds
shall be applied to the sutas secured by this Security Instrument whether or not the sums are then due.

If the Property is abandzne:] by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (s defin¢ 1in the
next sentence) offers to make a:( av/ard to seitle a claim for damages, Borrower fails to respond to Lender within 30 days ( fier the
date the notice is given, Lender is zutharized to collect and apply the Miscellaneous Proceeds either o restoratio)n ¢ repa 1.of the
Property or to the sums secured by this Sezurity Instrument, whether or not then due. **Opposing Farty”” means th> thrd p{ rly that
owes Borrower Miscellaneous Proceeds or-the party against whom Borrower has a right of action in regard {» Miscel Jncous
Proceeds.

Borrower shall be in default if any action or niuceeding, whether civil or criminal, is begun that, in Lender’s jugyymer,* could
result in forfeiture of the Property or other mate-ial impairment of Lender’s interest in the Property or rights ur ler this ! acurity
Instrument. Borrower can cure such a default and, if ac:eleration has occurred, reinstate as provided in Section 11}, ™ cau ‘hg the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property hr wher ( ibterial
impairment of Lender’s interest in the Property or rights wider this Security Instrument. The proceeds of any av atd or clajm for
damages that are attributable to the impairment of Lender’s inteesiin the Property are hereby assigned and shall b ; paid to Lender.

All Miscellaneous Proceeds that are not applied to restoracion er repair of the Property shall be applied in th ; ¢rder provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a VWaiver. Extension of the time for payment o] rwidificagion of
amortization of the sums secured by this Security Instrument granted by Lienser to Borrower or any Successor in Ini{ r¢ v of B ytrower
shall not operate to release the liability of Borrower orany Successors in Interest cs Borrower. Lender shall notbe requi rext [0 cor 1inence
proceedings against any Successor in Interest of Borrower or to refuse 10 exteiid time-for payment or otherwise mo( ifv amor igation
of the sums secured by this Security Instrument by reason of any demand made by t/ie or.ginal Borrower or any Suce swrs in . #terest
of Borrower. Any forbearance by Lender in exercising any right or remedy includinz,_ wwithout limitation, Lende{ 's accep; thee of
payments from third persons, entities or Successors in Interest of Borrower or in amounts '2ss.than the amount th:n due, 5 1l not
be a waiver of or preclude the exercise of any right or remedy.

1. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agree! that Bor iwer’s
- obligations and liability shall be joint and several. However, any Borrower who co-signs this Secusicy Instrument buf de« snot  yecute
the Note (a “‘co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and covey the co-sif n. +’s in! fest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums r:cuch b this { xurity
-Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or mabe any { ¢t min¢ Tations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s oblig i ms under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits urt le: this Hocurity
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrume 1 wiless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as pr{ vided in S#ction
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’); ¢« fault, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but iw:t linf ted to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authorit] i this { scurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, L 1ider { *ay not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the ir . rest{ * other

loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such | 52 « ;:%;j shall
L
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collect¢d »om B 4rower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing t|:e peinci] dowed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be i1 :awd as. partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Not: ', Bo ower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of actior, E-+;row  might
have arising out of such overcharge,

15, Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must bein wi it; ng. Af - notice
to Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when mziled by fi # class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrowc ¢ skall of nktitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Proper|y .Addre; - inless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lend :r of Bo;, dwer’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower slia}l only rport a

.change of address through that specified procedure. There may be only one designated notice address under this Se{ ursy Ing: mument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lende) s addre sjstated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this Se{ urety Ins tument
shall not be deemed 12 ha re been given to Lender until actually received by Lender. If any notice required by this Se{ us sty Ing: iment
is also required under Agplicable Law, the Applicable Law requirement will satisfy the corresponding requir{ ment wit1¢r this
Security Instrument,

16. Governing Law; 57 verahility; Rules of Construction. This Security Instrument shall be governed by fe leral law aod the
law of the jurisdiction in which/che Property is located. All rights and obligations contained in this Security Instrt ment ar( subject
to any requirements and limitatiors of Applicable Law. Applicable Law might explicitly or implicitly allow the piriws to | free by
contract or it might be silent, but such sitence shall not be construed as a prohibition against agreement by contract Ini the ei .t that
any provision or clause of this Security Inst=ament or the Note conflicts with Applicable Law, such conflict shal! rot aff¢ _§ other
provisions of this Security Instrument or the/™ate which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words<f the masculine gender shall mean and include corrcspondin[r  hiter v.9rds or
words of the feminine gender, (b} words in the singular shall mean and include the plural and vice versa; and (¢) | hi: word “*may’’
gives sole discretion without any obligation to take 4nv action,

17. Borrower’s Copy. Borrower shall be given ot 7.ony of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Inter<:iin Borrower. As used in this Section 18, “‘Interest .n the Praperty””
means any legal or beneficial interest in the Property, including, out not limited to, those beneficial interests tran! fc rred ir: 4 bond
for deed, contract for deed, installment sales contract or escrov: agreement, the intent of which is the transfer of {1t]+ by B sfrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is G0l or transferred (or if Borrower is not a n¢ turl pef-gn and
abeneficial interest in Borrower is sold or transferred) without Lender’s prior-written consent, Lender may require im n¢-diate| . iyment
in full of all sums secured by this Security Instrument. However, this option/shall not be exercised by Lender if su bt exq reise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a ['e: wd of 1pt less
than 30 days from the date the notice is given in accordance with Section 15 within v/pich Borrower must pay all sumis se¢uyed by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may inv¢ ki Any ny thedies
permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meelts certain conditions, Borrower shi Il have t ;4 right

- to have enforcement of this Security Instrument discontinued at any time prior to the earliesi <f: (a).five days b ef.we sal.: of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicatle Law migh' spccify fpr the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen*, Thoj 2 . xindit) 5hs are
-that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the' Na(e.as i ‘n. acee fation
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in ¢nfosa ne Shis § seurity
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and i 1e leesi. gurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) { ik suc{ Action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security ;nvrum( 4, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otl 21 »ise p avided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses inone or more of the fol pwing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s clw ck, p avided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or «ntity r (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured her; b shall ‘g¢main
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of aq e+ ratio; winder
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (t{'g therw #h this
Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a cha g in th . entity

el .
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(known as the “*Loan Servicer’’) that collects Periodic Payments due under the Note and this Security Instrument a:d mzrfor & other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mig it vz onc & more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wil v givel written
notice of the change which will state the name and address of the new Loan Servicer, the address to which paymen{s ¢hould ¢ made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold { ni ‘here %er the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations tc Jorrd er will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchas( wunless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individi.al litiga: tior the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges th 1t the otl f party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or L¢ nder has rpti
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breacli and aff .

.other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provi di#atin’

which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes¢ f'{his pat |
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acc{ lemtion
Borrower pursuant to'>ec ion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisi¢ ne.+ £thif 8
20,

21. Hazardous Subitarices. As used in this Section 21: (a) *‘Hazardous Substances’” are those substances d fimed as :9xic or
hazardous substances, pollutants, or wastesby Environmental Law and the following substances: gasoline, keroscne, of ber fla timable
or toxic petroleum products, to:1¢ pesticides and herbicides, volatile solvents, materials containing asbestos or farmwldehy de, and
radioactive materials; (b) “‘Envircimeatal Law’’ means federal laws and laws of the jurisdiction where the Prope} ty is loctitid that
relate to health, safety or environmeat:.l protection; (c) ‘‘Environmental Cleanup’” includes any response action, remedia; dction,
or removal action, as defined in Environm2zatal Law, and (d) an “‘Environmental Condition’* means a conditiol {kat can cause,
contribute to, or otherwise trigger an Envircar.iental Cleanup.

Borrower shall not cause or permit the preseric, use, disposal, storage, or release of any Hazardous Substand s or thr :4ten to
release any Hazardous Substances, on or in the P:operty. Borrower shall not do, nor allow anyone else to do, anytt ing affec!ing the
Property (a) that is in violation of any Environmentz | Law, (b) which creates an Environmental Condition, or (c} {vhwh, di 2ito the
presence, use, or release of a Hazardous Substance, creafes - cundition that adversely affects the value of the Properiv. The pr.geding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Su »stances ;§at are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, b it mot lin-ifed to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrttten notice of (a) ary investigation, claim, demand, lawsuit or otl{zr actior: §y any
governmental or regulatory agency or private party involving the Properiy.and any Hazardous Substance or Envir|‘nnental Liaw of
which Borrower has actual knowledge, (b) any Environmental Condiuon, ‘ncluding but not limited to, any §sitng, [shking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ or r¢ dase of
a Hazardous Substance which adversely affects the value of the Property. If Sorrowzz learns, or is notified by any | javernmi tal or
regulatory authority, or any private party, that any removal or other remediation 0.’ any Pazardous Substance affec ing the I -pperty
is necessary, Borrower shall promptly take all necessary remedial actions in accordarioswith Environmental Law Mothing* herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollews:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioi foll>=ving Borrd wir's brigch of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Seciion '8 unless )\pplical P: Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dziavit; (c) a date, |t less

-than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 7} tha) fslure ‘4 cure
the default on or before the date specified in the netice may result in acceleration of the sums secures Ly #is S gurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrwer of tl i|right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauh or an - pther
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifi( ¢ w the ‘wtice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument i vitkout { -ther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collict all ex LE:!SES
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attdrneys’ f( ¢ and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secyri(« Instt.iment.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumen !, wit on . if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rig] ts under ind by
virtue of the Illinois homestead exemption laws,

.‘]]
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the ir suince; iverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect | .cmler’s yterests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lend :r purch s may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collatei 1t Horrd 2 may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has ohtiwned it dirance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower % .1l “e reg nsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with th pucem( . 4 of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be . dded to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurat c¢ Borrd ver may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security I asiume| . and in

_any Rider executed by Borrower and recorded with it.
\—4/(/ Q\ <, /{/

THOMAS E ‘EAN’LUK

t$eal)

'
]

_ _ l8eal)
MELINDA A. DANYLUK

State of ILLINOIS M*

County of:

The foregoing instrument was acknowlcdged before me thigy
by THOMAS E. DANYLUK AND MELINDA A. DANYLU. (name of per

g/,ﬁ\é/p‘;m (date)

ac%ﬂ ledged).

(Sigpature =G$Bdge3§nt)

(Title or Rank)

(Serial Numkzy, i{ any)
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RDER NO.: 1301 - 004964 :
ESCROWNO.: 1301 . 0049+ 64 1

STREET ADDRESS: 70 WEST HURON STREET, #702
CITY: CHICAGO ZIP CODE: 60610 COUNTY: COOK
TAX NUMBER: 17-09-212-027-1041

LEGAL DESCRIPTION:

UNIT 702 TOGETHER WITH ITS UNDIVIDED PERCANTAGE INTEREST IN THE COMMON ELEMENTS
IN THE HERMITAGE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 96369326, IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 3)
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MI:R'DMAN, IN COUNTY, ILLINOIS.

PAYLEGAL 12/98 DG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26t day of aucusT, 200§
and is incorporated intc and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date giien by
the undersigined (the “Borrower”) to secure Borrower's Note to AEN AMRO MORYGAGE
GROUP, INC.., ‘A DELAWARE CORPORATION

(the “Leer”)
of the same date and cvering the Property described in the Security Instrume) it and
located at: 70 W HURON 5T 702, CHICAGO, IL 60610.

The Property includes a unit in, togener with an undivided interest in the co(nmon
elements of, a condominium project known as. THE HERMITAGE

(the “Condominium Prg:e«t").
If the owners association or other entity whick azts for the Condominium Projeiit (the
“Owners Association”) holds title to property for the benefit or use of its membiers or
shareholders, the Property also includes Borrower's interest in the Owners Asso( iatjon
and the uses, proceeds and benefits of Borrower's'interast.

CONDOMINIUM COVENANTS. |n addition to the covenants and agree nsnts
made in the Security Instrument, Borrower and Lender furtnercevenant and ages as
follows:

A. Condominium Obligations. Borrower shall performall of Boirower's oblig atons
underthe Condominium Project’s Constituent Documents. The “ConstituerRocurients”
arethe: (i) Declaration or any other document which creates the Condominiam Pjoect;
(i) by-taws; (iii) code of regulations; and (iv) other equivalentdocuments. Beirawgr shall
Brom ptly pay, when due, alldues and assessments imposed pursuant to the Coris'it.sent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, witha geglerally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Frcyect
which is satisfactory to Lender and which provides insurance coverage in the aniounts
(including deductiblelevels), forthe periods, and against loss by fire, hazards inciuded within
the term “extended coverage,” and any other hazards, including, but not "miﬁfﬂ*ﬁb

Initials:
j —
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waiyes the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Secti¢in & to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Ler der requires as a condition ofthis waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required prperty
insurance caverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora’icn or
repair following aless to the Property, whether to the unit or to common elemenis any
proceeds payable 1o cdorrower are hereby assigned and shall be paid to Lentier for
application to the sums-secured by the Security Instrument, whether or not the)y que,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwrers Association maintains a public liability insyrance
policy acceptable in form, amourt, and extent of coverage to L.ender.

D. Condemnation. The proceeds of 2ny award or claim for damages, ditett or
consequential, payable to Borrower in ¢onnection with any condemnation or ¢ther
taking of all or any part of the Property, whetiier of the unit or of the common elefents,
or for any conveyance in lieu of condemnation, are hereby assigned and shall b2 paid
to Lender. Such proceeds shall be applied by Lender to the sums secured [y the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex:ep: after notice to Lend{ir 4nd
with Lender’s prior written consent, either partition or subarsde the Property or cd nsent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of suksiential destruction b
fire or other casualty or in the case of a taking by condemnation or. ¢minent doméir (iig
any amendment to any provision of the Constituent Documents if the praovision isj 0 the
express benefitof Lender; (iii) termination of professional managementand assun' g ton
of self-management of the Owners Association; or (iv) any action which wouid ha /¢ the
effect of rendering the public liability insurance coverage maintained by >z Oiviars
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinwnts
when due, then Lender may pay them. Any amounts disbursed by Lender und{xr this
paragraph F shall become additional debt of Borrower secured by the Secirity
Instrument. Unless Borrower and Lender agree to other terms of payment, trese
amounts shall bear interest from the date of disbursement at the Note rate and stiait be
payable, with interest, upon notice from Lender to Borrower requesting paymeit -

Initials: U1,
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LOAN #: 626463122
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

Aad— ot

THOMAS E. YLUK

%M@M

MELINDA A. DANYLUK '
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