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%\ DEFINITIONS
L, Words used in muliple sections of this docuruem aredefined below and other words arc defined in
~ Sections 3, 11, 13, 18, 20 and 21. Certain rules regatdizg (he usage of words used 1n this document arc
Q  also provided in Section 16.
!
~ (A) "Security Instrument” means this document, which is dated Zugust 19, 2002 ,
AN {ogether with all Riders to this docume:t,

(B) "Rorrower" is Douglas A Thompsoi
AND Rena 2 Thompson, gusband and wife

Barrower is the mortgagor under this Secnrity Instrument.
(C) "Lender” js HOMETRUST MORVGAGE CORPORATION

Lender is 3 CORPORATION
orpanized and existing under the laws of THE STATE oF ILLINOIS
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Lender's address is 1933 NORTH MEACHAM ROAD-SUITE 125

SCHAUMBURG, ILLINOIS 60173

Lender is the mortgagee under this Secunity Instrument.

(D) "Note" means the prormissory note signed by Borrower and dated August 19, 2002 .
The Note states that Borrower owes Lender Two Hundred Sixty-One Thousand Six Hundred
and 00/100 Dollars
(U.S. $261,600.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Septembex 1, 2009 .

(E) "Property” means the property that is described below under the heading " Transfer of Rights in the
Property."
(F) "Loan"mezas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Motz;and all sums due undsr this Security Instrument, plus infersst.

(G) "Riders" means 4!l Riders to this Security Instrumuent (hat are exccuted by Bormower, The following
Riders are to be cxecuied hy Borrower [check box as applicable]:

] Adjustable Rate Rider, L.g Condominium Rider [ Second Home Rider
Lx] Balloon Rider [ | Planmed Unit Development Rides [__] 1-4 Family Rider
[_1 VA Rider [_J(Birveskly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all controilng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and nrae’s (that have the effect of law) as well as all applicable finat,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asseisicents” means all dues, fees, assessments and other
charges thar arc imposed on Borrower or the Pronerty by 2 condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transer" means any wransfer of fipds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated £vsugh an electronic terminal, telcphonic
instrument, computer, or magnetic {ape 50 as to order, instruct, or athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poir:-ui-sale transfers, automated teller
. transfers imitiated by telephone, wire trans’ers, and automated clearinghousc

transfers.
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sertlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'in Scction 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissivas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nompayment of, or default on,
the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, phus (ii) amy amounts under Section 3 of this Security Instrument.

(0) "RESPA" the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X. (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject malter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to 3 "federally related mortgage loan" even if the Loan docs not qualify as a “federally related morigage
loan* under RESPA.

/
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(P) "Successor in Interest of Borrower"' means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's ot ligations under the Note and/or this Security Instrusnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares (0 Lender: (i) the repayment of the Loau, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under

this Security Instru

10 Lender and Lender's successors and assigns,

<QUN
of Cook

nt and the Note. For this purpose, Borrowcr does hereby mortgage, grant and convey
the following described property located in the
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

See Pre].imina:rr Title Report.

Parcel ID Number:

807 W Buckingham Place #1W

Chiecago
(“Property Address!

TOGETHER
casemenis, appurte;
additions shall also
Security Instrumend

BORROWER

N

which curtently has the address of
| Street}
[Zip Code]

14-20-420-064-1002

[Ciul. 1ftinois 60657

Rard

WITH all the improvements now or hercafter erected on the property, and all
nances, and fixtures now or hereafter a part of the property., All replacements and
be covered by this Security Instrument. All of the foregoing is rcferred to in this
as the "Property."

COVENANTS that Borrower is lawfully seised of the cstate hereby corveyed and has

the right to mortg
encumbrances of T
claims and deman
THIS SECU
covenants with I
property.
UNIFORM

ge, grant and convzy the Property and that the Property is unencumberes, except for
cord. Borrower warants and will defend generally the title to the Property 4ys.nst all
. subject to any encumbrances of record.

TTY INSTRUMENT combines uniform covenants for national us¢ and non-uniform

ited variations by jurisdiction to constitute 3 uniform security instrument covering real

VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.

Borrower shall pa
prepayment charge
pursuant 1o Sectio
7810236149
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when due the principal of, and interest on, the debt evidenced by the Note and any
and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
3. Payments duc under the Note and this Secunty Instmjment shal} be made in U.S.

w2 )
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currency, However, ifjany check or other instrumem received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of 4} subsequent payments
duc under the Note this Security lustrument be made in one or more of the following forms, as
selected by Lender: a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, prov

ded any such check is drawn npon an institution whose deposits are insured by a

federal agency, instra entality, or entity; or (d) Electronic Funds Transfer.

Payments are d

med received by Lender when received al the location designated in the Note or at

such other location as may be designaed by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment or partial payments are insufficient 10
bring the Loaz current. Lender may accept any payment or partial paywent insufficient to bring the Loan
current, withou. waiver of ay rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fatuze, but Lender is niot obligated to apply such paymenis at the time guch paymenis are

accepted, If cach

intorest on unapplied

the Loan current.

such funds or return

principal balance

Triodic Payment is apphied as of its scheduled due date, (hen Lender need not pay
(s, Lender may hold such unapplied funds until Borrower makes payment to bring
sriower does not do so within a reasonable period of time, Lender shall either apply
+5 Rarrower. 1f not applied carlier, such funds will be applied to the outstanding
ander the Note immediately prior ta foreclosure. No offset or claim which Borrowcr

If

might have now or in the futus: azainst Lender ghall telieve Borrower from making payments due under
the Note and this Scourity [nstrument or_performing the covenants and agrecments secured by this Security

Instrument.

2. Application of Payments or Proeeds. Except as otherwise described in this Section 2, all
payments accepted applied by Lender il be applied in the following order of priority; (a) interest

due under the No

shall be applied 10
shall be applied fi

then to reduce the
If Lender ¢
sufficient amount
the late charge. If
from Borrower to
paid in full. To

te! (b) principal due under P4 Note, (c) amounts due under Section 3. Such paymenis
ch Periodic Payment in the order in which it became due. Any remaining amounts
to late charges, second to any othcr amounts due under this Security Instrument, and
incipal balance of the Note.
ives a payment from Borrower for « d-linquent Periodic Payment which includes a
(o pay any lawe charge due, the payment <02, he applied to the delinquent payment and
ore than one Periodic Payment is ontstandirg Lender may apply any payment received
e repayment of the: Periodic Payments if, aud to tha extent that, each payment can be
cxtent that any excess exists after the payment is app.icd 0 the {ull payment of ong or

more Periodic Payments, such excess 108y bé applied to any laie charges due. Voluntary prepayments shall

be applied first to

y prepagment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellancous Prevads to principal due under

the Note shall not

3. Funds fo
under the Note, v
for: (a) taxes and

«tend or postpone the due date, ot change the amount, of the P¢riodic Payments.

Escrow ltems, Borrower shall pay to Lender on the day Peqodic Payments are due
(il the Note is paid in full, a sum (the "Funds") to provide for paytmer. of amounts due
nsscssments and other items which can attain priofity over this Securiry lostrument as a

lien or encunmbrarce on the Property; (b) leaschold payments or ground rents on the Propeity;,if any; ()
premiums for any and all jnsurance required by Lender under Section 5; and (d) Mortgage insurance
premiurns, if any, of any sums payable by Borrower 10 Lender in liew of the payment ol -Morigage
[nsurance premiums in accordance with the provisions of Section 10, Thesc items are called "Escrow
Jems." At origination or at any time duting the term of the Loan, Lender may require that Community

Association Dues
assessments shall
be paid under thi
Borrower's obli
obligation to pay
in writing. In the
7810236149
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Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
Section. Borrower shall pay Leader the Funds for Escrow Items unless Lender waives
tion to pay the Funds for amy or all Escrow Items. Lender may waive Borrower s
to Lender Funds for any of all Escrow [toms at any time. Any such watver may anly be
event of such waiver, Borrower shall pay directly, when anglv’h;rc payable, the Amounts
g
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due for any Escrow Ifms for which payment of Funds has been waived by Lender and, if Lender T¢quires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payinents and 1o provide receipts shall for all purposes be deemed (0
be a covenant and agrecrnent contained in. this Security {nstrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow ltcms directly, pursuant [o a waiver, and
Borrower fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9
and pay sach amount and Borrower shall then be obligated under Section 9 to repay to Lendcr any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
sccordance with Section 15 and, upan such revocation, Borrower shall pay 10 Lender all Funds, and in
such amouants; that are then required undor this Section 3.

Lender 1oy, af any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the wime specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire under RESPT{ Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o®-expenditures of future Escrow ltems or otherwise in accordance with Applicable

1 be beld in an institution whose deposits are insured by 2 {ederal agency,
instrumentality, or entity Gichuding Lender, if Lender is an institution whosc deposits ar¢ so insured) or in
any Federal Home Loan Bank [erd=; shall apply the Funds to pay the Escrow ltems no later than the fime
specified under RESPA. Lender siall nat charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, of veriying the Escrow Items, unicss Lender pays Borrower inigrest on the
Funds and Applicable Law permits Lemndsr th make such a charge. Unless an agreement is made in writing
or Applicable Law tequires interest Lo he paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earmings on the Funds. Borrowirand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w0 Borigwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-Jefined under RESPA, Lender shall account to
Borrower for (he excess funds in accordance with RESP/._If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Horrower as reauwzd by RESPA, and Borsower shall pay to
Lender the arnount necessary to make up the shortage in accorvarce with RESPA, but in no mor¢ than 12
monthly payments. If there is a deficiency of Funds held in escrow, a2 efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to rende: the amount necessary to make
up the deficiency in accordance with RIZSPA, but in no more than 12 moraaly payments.

Upon payment in full of all sums secured by this Securily [nstrument. Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, lesseiold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assae.07wts, if any. To
items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.
| promptly discharze any lien which has priority over this Security Insaument naless
Borrower; (2) agrees in writing to the payment of the obligation secured by the lien in a manner eplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the ¢nforcement of the lien while those proceedings arc pending, but only until such proceedings
are conchuded; or [c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Scourity Instrument, It Lender determincs that any part of the Property is subject 10 a icn
which can attain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the
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of the date on whick: that notice is given, Borrower shall satisfy the lien or take one or
forth above in this Section 4.

uirc Borrower 1o pay a one-time charge for a real estatc tax verification and/or
by Lender in conncction with this Loan.

rance. Borrower shall kcep the improvements now existing or hereafter evected on

the Property insured against loss by fire, hazards inchided within the term "cxtended coverage,” and any

other hazards incl
This insurance shall
Lender requires. \
the Loan. The ins
right to disupriove
require Borroreer

ng, but not lisnited 1o, earthquakes and floods, for which Lender requires insurance.
be maintained in the amoumnts (including deductible levels) and for the periods that
{ Lender requires pursuant to the preceding sentences can change during the term of
ce carrier providing the insurance shall be choscn by Borrower subject 10 Lender's
Borrower's choice, which right shall not be exercised unreasonably. Lender may
pay, in connection with this Loan, cither: (a) @ onc-time charge for flood zone

determination, Cerufcation and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonsbly might affeel such determinztion or certification. Borrower shall also be responsible for the

paymen! of any fec

s imposed by the Federal Emergency Management Agency in connection with the

review of any flood ;
If Borrower f;

vone de<sifnination resulting from an objection by Borrower.
ils to mainain any of the coverages described above, Lender may obtain ingurance

coverage, at Lender's option and sSonower's expense. Lender i5 under no obligation 1o purchasc any

particular type of

unt of coverags. Tierefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grcawwi or lesser coverage than was previously in effect. Borrower

acknowledges that

cost of the ingu-ance riarage so oblained might significanily exceed the cost of

insurance that Borrawer could have obtained. Ay swaunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security lnstrument. Thes¢ amounts shall bear interest
at the Note rate from the date of disbursement and shall Le payable, with such interest, upon notice from
Lender to Borrower| tequesling payment.

All insurance policies required by Lender and renewals o. ruch policies shall be subject to Lendet's
right to disapprove| such policies, shall include a standard morgage clause, and shall name Lender as

mortgagee and/or

an additional loss payee. Lender shall have the izt 1o hold the policies and renewal

certificatcs. If Lender requires, Borrower shall promptly give to Lender a)* receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, ctherwise Tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a mwrdard mortgage clanse and
shall name Lender as mortgagee and/ot as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car.e- and Lender. Lender
may make proof of] loss if not made promptly by Borrower. Unless Lender and Borrorver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurancc was requised v Lender, shall
be applied to reslofation or rcpair of the Property, if the restoration or repair is economiza)’y fasible and

Lender's security i
hold such insurance

not lessened. During such repair and restoration period, Lender shall have e right to
proceeds until Lender has had an opportunily to inspect such Property (o cosare the

work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to|be paid on such insurance proceeds, Lender shall not be required to pay BOITOWET 4ny
intcrest or earnings on such proccecs. Fees for public adjusters, or other third parties, vetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, Lhe insurance
proceeds shall be applied o the sums sccured by this Security Instrument, whether or not then duc, with

7810236149
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the ¢xcess, if any,
Section 2,
if Borrower ab

claim and relaled matters. 1f Borrower does not respond within 30 days to a

insurance carrier has
period will begin w
Section 22 or othe
procceds in an amo

(b) any other of Borrower's rights (other than
Borrower) und=r ail i

coverage of (L= 'ro

to pay amounis dpnai

6. Occupavcey.

residence within 6%

Property as Borrower « uiincipal residence for at Jcast ong year after the date of eccupancy,
othcrwise agrees in writing, which consent shall not be

circumstances exist
7. Preservatio
destroy, damage or

Property. Whether or not Borrower i residing in the Property, Borrower ghall

order to prevent the
determined pursuant
promptly repair the

condemnation proceeds arc paid in conriection with

shall be responsible
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paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

dons the Property, Lender may file, negotiate and scttle any available insucance
notice from Lender that the
ffered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day
hen the notice is given. In cither cvent, or it Lender acquires the Property under
ise, Borrowcr hereby assigns (o Lender (a) Borrower's rights to any insurance
1ot 10 exceed the amounts unpaid under the Note or this Security Instrument, and
the right 1o any refund of uncarned premmums paid by
ce policies covering the Property, insofar as such rights are applicable to the
y. Lender may ust: the insurance proceeds either 1o repair or restore the Property or
under the Note or this Security Instrument, whether or not then due.
Borrower shall occupy, establish, and use the Property as Borrower's principal
d-ve after (ho cxccurion of this Security Instrument and shall contimue to O0CUPY the
unless Lender
unreasonably withheld, or unless extenuating

hich are Wiéyond Borrowet' s control.
, Maintensunc: and Protection of the Property; Inspections. Borrower shall not
impair the Property, allow the Property to deterioraic or commit waste on the
maintain the Property in
Property from deterisiating or decreasing in vaiue due 1o its condition. Unless it is
1o Section 5 that repair o7 resforation is not economically feasible, Borrower shall
Property if damaged 10 dunid further deterioration or damage. If insurance oI
Azmage to, or the taking of, the Property, Botrower
for repairing or rescoring the Froperty only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs an, yestoration in 4 singlc payment of in a series of

progress payments as the work is completed.

10 repair or 1cstore |

If the insurzace or condemnation proceeds are not sufficient
he Property, Borrower is not telieved of Burrower's obligation for the completion of

such repair or restoration

Lender or its

agent may

make reasonable cnirigs upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvemems on the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection speciiying such rcasonable canse.

8. Borrower's
process, Borrowcr

knowlcdge or consent gave materially false,
(or failed to provide Lender with material information) in connection with

or amy persons of entities actng at

Loan Application, Borrower chall be in default 1S, during the Loan application
the direction of Boriawer or with Borrower's
misleading, or inaccurate information ¢r statements to Lender
ths-Loan. Material

representations include, but are sot liraited to, represeniations concerning Borrower's occunancy of the

Property as Borrowe
9. Protection
(a) Borrower fails 1o

is a lega) proceeding that migt significantly affect Lender's intercst in
this Security Instrument (such as a proceeding in bankrupicy, probate,

caforcement of a h
regulations), or ()

Borrower has abardoncd the Property,

r's principal residence.

of Lender's Interest in the Property and Rights Under this Security Tustiyment. If

perform the covenants and agreements contained in this Security Instrumeiid <v) therc
the Property and/or rigiis under
for condemnation or forfeiture, for
this Security Instrument or to cnforcc laws or
then Lender may do and pay for whatcver is

en which may attain priority over

reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security

the Property. Lender's actions can inctude,

which has prionty
7810236149
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assessing the value of the Property. and securing and/or repairing
but are not limited to: (3) paying any sums secured by a lien
over this Securitv Instrument, (b) appearing in courl, and (c) paying reasonable
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auomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
emtering the Property to make repairs, change locks, replace or board up doars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action undcr this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is apreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. Thesc amounis shall bear interest at the Note rate from the datc of
disbursement and shali be payable, with such intercst, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
jcase. If Barvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 0 the merger in writing,

10. Mortgas: Msurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey tha nremiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuran’e woverage requirzd by Lender ceases to be available from the mortgage insurer that
previously provided such iscurance and Borrower was required to make separalely designated payments
toward the premiums for Maortgage Insurance, Rorrower shall pay the premiums required to obtain
coverage substantially equivalert-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Bomvwar of the Mortgage Insurance previously in effect, from an alternatc
mortgage insurer selected by LenderIf substantially equivalent Morigage [nsurance coverage is mot
available, Borrower shall continuc to péy 0 Lender the amount of the separately designated payments that
were due when the insurance coveragé ceased to be in cffect. Lender will accept, use and fetain thesc
payments as a nen-refundable loss reserve It licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai-ir< T.oan is ultumately paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on-<uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tle amount and for the period that Lender requires)
provided by an insurer selected by Lender again veooines available, is obtained, and Lender requires
separately designated payments toward the premiyms for wortgage Insurance. If Lender required Mortgage
Tneurance as a condition of making the Loan and Borrowsr was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Boriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-.efundsble loss reserve, until Lender's
requirement for Mortgage [nsurance erdds in accordance with any writiz agreement between Borrower and
Lender providing for such termination or until termination is require| by ‘Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate proviasd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases. inz Nole) for certain losses it
may incur il Borrower docs not repay the Loan as agreed. Borrower is ‘mei 2 party to the Mortgage
Insurance.

Maortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may
cnter inlo agreements with other parties that share or modify their risk, or reduce losses. 'These agreements
are on terms and conditions that are salisfactory to the mortgage insurer and the other paviy(or parties) to
these agreements. These agreements may require the morigage insurer (0 make pAYmMERLS Uiy dmy Source
of funds that the mortgage insurer may have available (which may include funds obtained fiora Mortgage
Insurance premiums).

As a result of these agreements, LLender, any purchaser of the Note, another insurer, any ISinsurer,
any other entity, or any affiliale of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterize¢ as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a ghare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(4) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouat
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 0 the
Mortgage Insurance nndexr the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortpage Insurance, to have the Mortgage Insarance terminatcd automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfciture. All Miscellancous Procesds are heresby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration of Tepair is economicatly feasible and Lender's security is not lessened.
During such rapair and restoration period, Lender chall Iave the right to hold such Miscellancous Procecds
antil Lends: hes had an opportumty 10 inspect such Property to ensure the work has been completed fo
Lender's satisfoéiion, provided that such. inspection shall be undertaken promptly. Lender may pay for the
repairs and restorzlion in a single disbursement 0F in a series of progress payments as the work 18
completed, Unless an agreement s madg in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceess, Lender shall not be required to pay Borrower any intercst or earmings on such
Miscellancous Proceeds, i the restotation or repair is not economically feasible or Lender s security wonld
be lesscued, the Miscellancons Proceeds shall be applied to the sums scoured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order provided fo: 1 Section 2.

In the event of a tolal taxrg, destruction, or loss value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or ot then duc, with
the excess, if any, paid 10 Borrower.

Tn the event of a partial taking, desiu tion, or loss in vatue of the Property in which the fair market
value of the Property immediately before the pattial taking, destruction, or loss in value is equal to of
greatcr than the amount of the sums secured b this Secunity Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrowet and Lender otherwise agree in writing, the sums
cecured by this Scourity Instrument shall be refuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately before the

ial taking, destruction, or loss in value divided- vy (b) the fair market valuc of the Properny
immediately before the partial taking, destruction, of loss 7 value. Any balance shall be paid 1o Borrower.

Tn the event of a partial taking, desizuction, or Joss in'vata= of the Property in which the fair market
value of the Property immediately before the partial taking, Cestruction, or loss in value is less than the
amount of the sums secured immediaiely before the partial taung, destruction, or loss in valug, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aud

If the Property is abandoned by Borrower, or if, after notice Ly Lender t0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for daveages,
Rorrower fails to tespond to Lender within 30 days after the date the potice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoralion of repair of the Property or to the
sums scoured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that awes Borrower Miscellaneous Proceeds or the parly against whom Borrowet hzs a .ieht of action in

regard to Misccllaneous Procecds.
Borrower shall be in default if any action o1 proceeding, whether civil or criminal, 48 besgun tha, in

Lender's judgment, could result in forfeiture of the Property of other material impairmer! of Lender's
interest in the Property or rights under this Security Instryment. Borrower can cure such a defau), and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the inpairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Leader Not 2 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

e
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to Borrower or any Successor in [nterest of Rorrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand madc by the original
Barrower or any Successors in [ntcrest of Borrawer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not ¢xecule the Note (a "co-signer*): (8) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secasity Instrament; (b) is not personally obligated 1o pay the surns secured by this Security
Instrument; ang () agrees that Lender and any other Borrower can agrce to extend, modify, forbear of
make any accomidaiions with regard to the terms of this Security [nstrument or the Note withoul the
co-signer's consent.

Subject to the piovitions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower' s obligations undgs 1his Scourity Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ©:ziicfits under (his Security Instrament. Borrower shall not be released from
Borrower' s obligations and liabilicy under this Sccurity Instrument uniess Lender agress to such release in
writing. The covenants and agrecipcnts of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors arJ ussigns of Lender.

14. Loan Charges, Lender may charge Bomower fees for services performed in conncction with
Bomrower's default, for the purpose of prote.tng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 13, attorneys' fees, properny inspection and valuation fees.
In regard to any other fees, the absence of express authomty in this Security Instrument to charge a gpecific
fee 10 Borrower shall not be construed as a prohibitios v the charging of such fee. Lender may not charge
fees that are cxpressly prohibitcd by this Security Ins.rument or by Applicable Law.

If the Loan is subject to a law which sets maximuin 100 charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be veiterted in connection with the Loan exceed the
permitted limits, then: (a) amy such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted lismit; and (b) any sums already collectea from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to maks-this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. i3 refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaymenl charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc’. of any such refund made by
direct payment to Borrower witl constitute a watver of any right of action Botruwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusont ghall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
aotice address if sent by other means. Notice 1o ary one Borrower shall constitute notice-w 3t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projery Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower sizal promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting BuTower's
change of address, then Borrower shall only report & change of address through that specified prucedure.
There may be only one designatcd notice address under this Security Instrument at amy one time. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrowcr. Any notice in
connection with this Security Instrament shali not be deemed to have been given to Lender umil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requircruent will satisfy the corrcsponding requircment under this Security

Instrument.

/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedcral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicablc Law. Applicablc Law might explicitly or implicitly allow the parties [0 agree by contract ar it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Securily Instrument ot the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision

Ag used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter werds or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 0
take any action

17. Borsuwer's Copy. Botrower shall be given one copy of the Note and of this Security Instrament.

18. Trazusfz: of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Pronarty® means any legal or beneficial interest in the Property, inciuding, but not limited
10, those beneficis irerests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement, th 1zient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenf, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticz s9all not be excrcised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this aption, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayy trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secared by this Security Instrument. If Borrower fails Lo pay
these sums prior to the ¢xpiration of this peried, Lender may invoke any remedies permitted by (his
Security Instrument without farther notice or derrand on Borrower.

19. Borrower's Right to Reinstate After ‘Acccleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned at any time
prior to the carliest of: (a) five days before sale of the Proncrty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
1o reinstale; or () entry of a judgment enfor¢ing this Secupty, Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unser-this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other Zovenanis or agreemenis; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, bus not Limited to, reasonable attorneys'
fees, property inspection and valuation fces, and other fees incurred for vy pipose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) wkss guch action as Lender may
reasonably require 10 assure that Lender's interest in the Property and 4 gits under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Insaunent, shall contimic
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaiement sums and cxpenses i ane or more of the following forms, as selccted by Lender: (3)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's clicck, rrovided anmy
such check is drawn upon an institation whose deposits are insured by a federal agency, incnunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscrument and
obligations secured hereby shall remain fully effcctive as if no acceleration had occurred. Howevrr, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior natice 1o
Borrower. A sale might result in a change in the entity (keown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforis other mortgage loan
servicing obligations under the Noic, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 18 a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA

7810236145 =,
Thitj /Eﬁ? /S’

%ﬁ(ﬂ.) {©0103.01 Page 1l of 1§ . Form 5014 101

2001411

21023355




AUL=13-2002 MON 07:43 AN FaX NO | P, 35

| UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Sceurity Instrument or that alleges that the other party has breached any provisioa of, or any duty owed by
reason of, this Security Instrument, unti} such Borrower or Lendcr has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such allcged breach and afforded the
other party nereto a reasonable period aftcr the giving of such notice to take corrective action. If
Applicable Lav-provides a time period which must elapse before certain action can be taken, that time
period will be ccgasd to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cui¢ _sven to Bormower pursnamt to Section 22 and the notice of acceleration given 10
Borrower pursuani to Scotion 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions of this Seltizn 20.

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Subslances" are those
substances defined as toxic or hazardaas substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosesic; other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, matesials rontaining asbestos or formaldchyde, and radioactive matenals;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmental prtsction; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as dcfinerin Environmental Law, and (d) an "Envirorunental
Condition” means a condition thal can cause, cimtribute fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use, 4icposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ¢. in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) fozi is in violation of any Envirommnental
Law, (b) which creates an Environmental Condition, or (c) which, dur to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiae of the Property. The preccding
two sentences shall not apply to the presence, use, or storage on the 2roperty of small quantities of
Hazardous Substances that are generally rccognized to be appropriate to norwiwh residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy demand, lawsuit
or other action by any governmental or regulalory agency or private parly involving the Piogerty and any
Hacrdous Substance or Environmemal Law of which Borrower has actual knowiedgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or releas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hacardous Substance affecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agrec as follows:

22. Acteleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apgrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢) a datc, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assext in the
foreclosure proreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. if the default is not cured on or before the date specified in the notice, Lender at its
option may require.immediate payment in full of all sums secured by this Sccurity Instrument
without farther d&n<nd and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to coulect all expenscs incarred in pursuing the remedics provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Relcase, Upon paymen; of all sums secured by this Sccurity Instrument, Lender shall relcase this
Security Instrument. Borrower shali pav any recordation costs. Lender may chasge Borrower a fee for
releasing this Security Tnstrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance »+ith Illinois law, the Borrower hereby releases and waives
all tights under and by virtue of the {llinois homestear® wremplion laws.

25, Placement of Collateral Protection Insurance. 'Inless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreeme:t ~ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This ingurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connersion with (he collateral. Borrower
may later cancel any insarance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ngisement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {hat Sasveance, including interest
and any other charges Lender may impose in connection with the placement ‘07 the Insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu:ance may be added to
Borrower's lota} outstanding balance or obligation, The costs of the insurance may be me e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses;

//7 /—/ (Seal)
Douglas A Thompson -Barrower
S/ “Boia 3 QNompbor __ (seay
Rena Z Thompson -Borrower
= (Seal) (Scal)
Iieawer -Porrower
(Scal) /), (Seal)
-Borrower ~Borrower
(Seal) . (Seal)
-Borrower -Borrower

7B10236149
@;Em} {a0103.01 Page 14 of 15 Form 3014 1,01
2001414




L}

HUG-J]Q-EOUZ MON 07:43 AM FAX NO.

UNOFFICIAL COPY

STATE OF ILLINOTS, / g% Countyss:
L Sucad /jw Res3+ , a Notary Public in and for said county and
state do hereby certify that Douglas A Thompson and Rena Z Thompson

personally known to me to be the same person(s) whose name(s) subscribed _to the forcgoi_ng instrumcn},
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumep* s )is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undcr my hand and official seal, this 19th day of Auqust, 2002

My Comumnission Expires:

otary Public

OFFICIAL SEAL
5/JSAN BURGESS

ROTARY PLBLIC, STATE OF ILLINOIS
MY COMMILSION EXPIRES:G1/15/08
A ANPNANAN B NS
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METROPOLITAN TITLE COMPANY
Commitment

Schedule A (continued)

Commitment Number: 02-025403

Property Description

The land referred to in this Commitment is described as follows:

UNIT 1W IN THE GORDON PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT Gr LAND:

LOT 39 IN BLOCK BLOCK 2N BUCKINGHAM'S SUBDIVISION OF BLOCK 4 IN PARTITION OF THE NORTH
% OF THE EAST " OF THE SOUTGHEAST Y OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ™-COOK, COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN EX/HIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0010784337; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS AMENDED FROM TiM£E TO TIME, IN COOK, COUNTY, ILLINOIS.

7 w4
PIN(S): 14-20-420-04T ﬁMf [
COMMONLY KNOWN AS: 807 WEST BUCKINGHAM PLACE, #1 ¥, CHICAGO, ILLINOIS 60657

END OF SCHEDULE A
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of August, 2002 ,
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secrs Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sesre the Borrower's Note 10 HOMETRUST MORTGAGE CORPORATION

(the "Lendcr") of the same date ard covering the property described in the Security Instrument and located
at:
807 W Buckingham Place #1W, Chicage, ILLINOIS 60657

[Property Address]

The interest rate stated on the Mors-is called the *Note Rate," The date of the Note is called the
"Note Date.” I understand the Lender may- transfer the Note, Sccurity lnstrument and this Rider. The
Lendcr or anyone who takes the Noie, e Sccunity Instrument and this Rider by transfer and wiio is
catitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1> the covenants and apreements in the Security
Instrument, Borrower and Lender further covenant and sgree as follows (despite anything to the contrary
contained in the Sceurity Tnstrument or the Nate):

1. CONDITIONAL RYGHT TO REFINANCE

At the maturity date of the Note and Security Instrumerd 4z "Note Maturity Date"), I will be able o
obtain a new loan {"New Loan") with a new Maturity Date of Szptember 1, 2032
(the "New Maturity Date") and with an interest rate ¢qual to (he "New Loan Rale" detcrmined in
accordance with Section 3 below if all the conditions provided in Secoons 2 and 5 below are met (the
vConditional Refinance Option®). If those conditions are not met, I ungcrmand that the Note Holder is
under no obligation to refinance the Note or 10 modify the Note, reset the Not2 Rate, or exicnd the Note
Maturity Date, and that ] will have to repay the Note from my own resources o1 find a lender willing to
lend ine the money to repay the Note.

2. CONDITIONS TO OPTION

Tf T want o cxercise the Conditinnal Refinance Option, certain conditions must bé riebas of the Note

Maturity Date. These conditions are: (2) I must stil} be the owner and occupant of the piozerty subject to
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the Security Instrument (the "Property"); (b) I must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects, or cncumbrances against the Property, or ather adversc
matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising aftr the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5
percentage poiits above the Notc Rate; and (e) 1 tmust make a written request 1o the Note Holder as
provided in Sectioa 5 below.
3. CALCULA7N5 THE NEW LOAN RATE

The New Loar Rate will be a fixed rale of interest equal to the Federal Home Loan Morigage
Corporation's required «ie} vield for 3U-year fixed rale morigages subject to a 60-day mandatory delivery
commitment, plus one pereent ( %), rounded
10 the nearest one-cighth of one percent (0.125%) (the "New Loan Rate”). The required net yield shatl be
the applicable net yield in effect i the dare and rime of day that the Note Holder receives notice of my
clection to exercise the Conditional P&tivance Option. If this requircd net yicld is not available, the Note
Holder will determine the New Loan 22te by using comparable information.
4. CALCULATING THE NEW PAYMINT AMOUNT

Provided the New Loan Rate as calewata i Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required.in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment (hat will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrucd but unpaid jnterest, plus/(c) all other sums T will owe under the Nole and
Sccurity Instrument on the Note Malurity Date (assuring my monthly payments then are Cwrent, as
required under Section 2 above), over the term of the New/Loan at the New Loan Rale in equal monthly
payments. The result of this calculation will be the new amowat of my principal and interest payment
every month until the New Loan is fully paid,
5, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advarcr of the Note Maturity Date and
advise me of the principal, acorued but unpaid interest, and all other sus I ara expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercize i Conditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the iate Holder that |
must notily in order to exercise the Conditional Refinance Option. If 1 meet the conditisez of Section 2
above, I may exercise the Conditional Refinance Option by notifying thc Note Holder o zartier than 60
calendar days and no later than 45 calendar days prior to the Note Matrity Date. The Neie Holder will
caloulate the fixed New Loan Rate based upon the Federal Home Loan Mongage Corporation’s «hilicable
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holdcr
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (thc New Loan Rate), new monthly
payment amount and a date, time and place at which T must appear to sign any documents required to
complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited 1o the
cost of updating the title insurance policy.

BY SIGNIWG BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this

Balloon Rider.
2 -~

L = (Seal) %A&_:%Jjﬁc Mdep (S
Douglas A Thompsop -Barrower Rena Z Thofpson «Borrewer
e o (Seal) (Seal)
dzmower -Borrower
(Scal) - _ ) _{Seal}
«Borrower -Borrower
(Seal) , (Seal)
-Borrawer »Barrower
[Sign Original Only]]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Décd (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet") Lo
secure Borrowsr < Note to HOMETRUSYT MORTGAGE CORPORATION

(the
n| ender") of the same Gatz and covering the Property described in the Security Instrument and located at:
807 W Br&ringham Place #1W, Chicage, ILLINOIS3 60657

[Property Addrexs)
The Properly includes a umit in together with an undivided interest in the common clemcnts of, a
condominium project known as:
805-807 Wrs Buckingham Condominium
[Nar of Condominium Project]

(the "Condominium Project"). If the owners azeaciation or other catity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intercst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covraais and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as foilows:

A. Condomininm Obligations, Borrower shall perform all of Rorrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Dacuments”® are the: (i) Declaration or
any other documemt which creates the Condomimum Project; (ii) by-lawc (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvs, all dues and assessments
irmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or “blanket" policy on the Condominium Project whiri is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductiple (2v¢ls), for the
periods, and against loss by fire, hazards included within the term “oxtended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requices pnsurance,
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurznce on the Property; and (i) Borrower s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied 10 the extent thai the
required coverage is provided by the Owners Association policy.

What “ensler requires as a condition of this waiver can change dunng the term of the loan.

Borrower <iall give Lender prompt notice of any lapse in roquired property insurance COverage
provided by the master or blanket policy.

Tn the event = 2 distribution of property insurance procecds in lien of restoration or repair following
a loss to the Property, waether to the umit or (o comnon clements, any proceeds payable to Borrower arc
hereby assigned and shali bz paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then due, wit’»ie excess, if any, paid to Borrowcr.

C. Public Liability Insursacz Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintans‘a public lability insurance policy acceptable in form, amount, and
extent of covcrage to Lender.

D. Condemnation, Thc proceeds ol any award or claim for damages, direct or consequential,
payable to Borrower in conmection with any condemnation or other taking of all or any par of the
Property, whether of (he unil or of the commup alaments, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lendey. Suid proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borower shall not! except after notice to Lender and with Lender's
prioy written consent, either partition or subdivide the “rogerty or comsent o (1) the gbandonment or
termination of the Condominium Project, except for abandenmeet o termination required by law in the
case of substantial destruction by fire or other casualty or incth. case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Coustitucr: Documents if the provision is for
the express bemefit of Lender, (id) termination of professiona. mdaragement and assumption of
sclf-management of the Owners Association; or (iv) any action which yorid have the cffect of rendering
the public liability insurance coverage maintained by the Owners Association raacseptable to Lender.

F. Remedies. If Borrower daes mot pay condominium dues and assessmits wwhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional dcbt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec & other terms of
payment, these amounts shall bear intcrest from the date of disburscment at the Nows rae-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borvower accepts and agrees o the terms and provisions conained in this

Condominium Rider.
S
,,4;;;7 i;zféé:—~— Gy T R INeimpbor) s
Douglas A Thelumson -Barrower Rena 2 Thompson -Borrower
C o .(Seal) (Seal)
-Borrawer -Borrower
(Seal) (Seal)
Borrawer -Borrower
(Seal) (Seal)
=Barrower -Borrower
7810236149
@@-an (0008) page 3 of 3 Form 3140 101
|l‘_’-‘
y 2021503

21023355




