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DEFINITIONS

Words used in multiple sections of thiz cacument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cer~a rules regarding the usage of words used in this
document are also provided in Section 16,

(A} “Security Instrument” means this document, vihich is dated September 3, 2002 .
together with all Riders to this docurment.

{B} "Borrower™ is EW EPS AND I EPSRELN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is Washington Mutual Bamk, FA, a fedsral association .
Lender is a Bank organized arg existing under the laws
of United States of America . Lenaor's  address s

400 East Main Street Stockten, €A 952580
Lender is the mortgagee under this Security Instrument.
{D) "Note” means the promissory note signed by Borrower and dated  September 9,.2002
The Note states that Borrower owes Lender r Hundred Seventeen T and Five

Hundred & 00/100

Dollars (U.S. § 417,500.00 ) plus interest, Barrowsr has promised to pay this debt in
regular Periodic Payments and 1o pay the debt in full not later than October 1, 2033 .
(E} "Property”™ means the property that is described below under the heading "Transfer of Rights
in the Property,"

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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[X] Adjustabls Rate Rider Condominium Rider E] 1-4 Family Rider
["] Graduated Payment Rider D Planned Unit Development Rider (] Biweekly Payment Rider
(] Baltoon Rider [_] Rate improvement Rider [ Second Home Rider

[ ] Other(s) [specify]

{H} "Applicable Law" means all controlling applicable federal, state and loga Statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, hon-appealable judicial opinigns.

() "Comimunity Association Dues, Fees, and Assessments” means gl dues, fees, assessments
and ather eligrges that are imposed on Borrower or the Property by a condominium association,
homeowners aseaciation or simjlar organizatian,

(J) "Electronic 5irds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is inftiated through an electronic terminal,
1elephonic instrument, computer, or magnetic tape so as to order, instruet, or authorize a financial
institution to debit or ziedit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller muctine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse ¢ransiors,

{K) "Escrow tems* means those items that are described in Section 3,

(L) "Miscellanegus Proceeds™ mezns 2Ny compensation, settlement, award of damages, or
proceeds, whether by way of judgment. sattiement or otherwise, paid by any third party (other
than insurance proceeds paid under the coveranes described in Section §) for: {i) damage to, or
destruction of, the Praperty; (i) condemnaticn of other taking of all or any part of the Property:
{iii} conveyance in liey of condemnation: or (v! rrisrepresentations of, or omissions gs to, the
value and/or condition of the Property,

{M) "Montgage Insurance” Means insurance protectng !ender against the nonpayment of, or
default on, the Loan. ’

(N) "Periodic Payment" means the regularly scheduled aiMouri-due for (j) principal and interest
under the Note, plys (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500); 25 thay might be amended
from time to time, or any additional Or successor legislation aor reguiation rhat governs the same
subject matter. As used in this Security Instrument, "RESPA" refers (o all_requirements and
restrictions that are imposed in regard to a "federally relateq martgage loan" een f the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title tu_irz Property,
whether or not that Party has assumed Borrower’s obligations under the Note and/or thir Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, ang all renewals,

exiensions and modifications of the Note; (i) the performance of Borrower's covenants and
ggreements under this Security Instrument and the Note; and (iij} the performance of all
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Successors and assigns, with power of sale, the following described Prapeny located in

Cook County, {llinals:
SEE ATTACHED

which currently has the address of 950y xoRoN UNIT_gog

[Streer]

CHTCAGE , Winois 60§22 {("Property Address):
T [Zity] !

Zip Code]

TOGETHER YvITH a))

the im
easements, appurterarcps, and fixtures now or hereafter a part of the property, Al feplacements
and additions shall alse ¢ covered by this Security Instrument. All of the foregoing is referred to
in this Securiry Instrument 45 :hn "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estste hereby conveyed
and has the right to grant and convey The Property and that the Property is unencumbered, except
for encumbrances of record, Barrower Wwrrrants and will defend generally the title to the Property
against all claims ang demands, subject 15 any encumbrances of record.,

THIS SECURITY INSTRUMENT comiires uniform covenants for national use and
non-uniform covenants with limited variations by Jurisdiction to constitute a uniform security
instrument Covering real property.

UNIFORM COVENANTS, Borrower and Lender Cevinant.and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prep. 'ymerit Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the reiv evidenced by the Note and
any prepayment charges angd late charges due under the Note, Beivower shall also pay funds for
Escrow ltems pursuant 10 Section 3. Payments due under the Note zaif thig Security Instrument
shall be made in u.s. currency. However, if any check or other instrument received by Lender as
Payment under the Note 0r this Security Ingtrument is returned to Lender unpoid, Lender may
require that any or a| subsequent Payments dug under the Note and this Secu:: ¢ Instrument be
made in one of more of the following forms, as selecteq by Lender: (a) cash; (b) morev order; {c)
Certified check, bank check, treasurer’s check or cashier's check, provided any suoh-check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designsted in the

partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, bur Lender is not
obligated 1o apply such payments at the time such Payments are accepted. I each Periodie
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STREET ADDRESS: SSOLJEMHQNETEJ C I A I— C O BT{) 8

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-08-212-001-0000

LEGAL DESCRIPTION:
UNIT 608 AND P-10 IN 950 W. HURON CONDOMINIUM AS DELINEATED AND DEFINED OF THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LoTS 1, 2, 3, 4, 5, 6 AND 7 IN BLOCK 4 IN RIDGLEY'S ADDITION TC CHICAGO, A SUBDIVISIONIN
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN CQOOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CCNDOMINIUM RECORDED AUGUST
13, 2001, AS DOCUMENT NUMBER 0010743381, AND AS AMENDED FRCM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Payment is applied as of itg scheduled dye date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds ynrif Borrower makes bayment to bring the Loan

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shal| be applied in the following order of prigrity: (a)
interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such pavrients shall be applied to each Periodic Payment in the order in which it became due,
Any remairmg amounts shall be applied first to late charges, second %0 any other amounts duye
under this Secyrity tnstrument, and then to reduce the principal balance of the Note,

' Letidel receives a8 payment from Borrower for a delinquent Periodije Payment which
Includes a surfigicar amaunt 10 pay any late charge due, the Payment may be applied to the
delinquent Payment a6 the late charge, f more than one Periodic Payment is outstanding, Lender

payment is applied 1o the tuil payment of one or more Periodic Payments, such excess may be
applied 10 any late charges due. Voluntary Prepayments shall be applied first to any prepayment

3. Funds for Escrow Items. Borrower shall zay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, - sum (the "Funds") to provide for payment of
amounts due for: (g) laxes and assessments and oilie/ items which Can attain priority over thig
Security Instrument gs 2 lien or encumbrance of the Pranerty; (b) leasehold payments or ground
rents on the Property, if any: (c) premiums for any and_ i insurance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in lieu of the pPayment of Mortgage Insurance premiums in‘2zcordance with the provisions
of Section 10, These items are called *Escrow Items." At origination‘ar at any time during the
term of the Loan, Lender may require thar Community Assaciation Dyes rees, and Assessments,

Borrower shalf Pay Lender the Funds for Eserow [tems unless Lender wajves Borrowar’s obligation
o pay the Funds for any or all Escrow |tems. Lender may waive Borrower's obligaiirn to pay to
Lender Funds for any or all Escrow hems gt any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shail pay directly, when and where payable, the amaou, s due
for any Escrow ltems for which Payment of Funds has been waived by Lender and, if Lender

WLINOIS
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are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 perrnit Lender
to apply the Fynds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the

basis of current data and reasonable estimates of expenditures of fuiyre Escrow hems or
otherwise in accordance with Applicable Law. '

insured) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow hems
Na later *i\an the time specified Under RESPA. Lender shall not charge Borrower for holding and
applying e Funds, annually analyzing the €s5Crow accouns, or verifying the Escrow ltems, unigss
Lender pays corrower interest on the Funds and Applicable Law permits Lender to make such a
charge, Unless g agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lende: shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower ang Lendsr ran agree in writing, however, that interest shall pe Paid on the Funds.

Lender shali give to Bareewer, without charge, an annyal accounting of the Funds as required by
RESPaA,

account to Borrower for the excess funds in accordance with RESPA. If there is @ shortage of
Funds held in escrow, as defingg arider RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shajl bay to iLinder the amount necessary to make up the shortage in
accordance with RESPA, but in no more *:an twelve monthly payments. Jf there s a deficiency of

accordance with RESPA, but in no more than twolve monthly payments,

Upon payment in full of all sums secures’ by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines, and
impositions attributable to the Property which can attain priority sver this Security Instrument,
leasehold payments or ground rents on the Property, if any, aiy; Sommunity Association Dues,
Fees, and Assessments, jf any. To the extent that these items ara Lserow Items, Borrower shall
Pay them in the manmer Provided in Seation 3.

Borrawer shalf promptly discharge any lien which has priority over tais Seeurity Instrument
unless borrower: (a) agrees in Writing 10 the payment of the obligation secureq by the lien in a
manner aceeptable to Lender, byt only so long as Borrower is performing such areement; (b)
contests the lien in good faith by, or defends against enforcement of the Jjen in, lecal proceedings
which in Lender’s opinion operate 1o Prevent the enforeement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) Secures from the holae. of the
lien an agreement satisfactory to Lender subordinating the fien to this Security instrument, |f
Lender determines that any part of the Property is subject to a Jien which can arttajn priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that natice js given, Borrower shal| satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may fequire Borrower 1o Pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

LLINOIS
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5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against ioss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited 10, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences ¢an change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Botrower's cheice, which
right shall not be exercised unreasonably. Lender may require Barrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or {b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such deteimination or certification. Borrower shall also be responsible for the payment of any fees
imposed by 4ie Federal Emergency Managernent Agency in connection with the review of any
flood zone de'ernination resulting from an objection by Barrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage. ut.Lender’s option and Borfower's expense. Lender is under no obligation to
purchase any particuiar tpe or amount of coverage. Lender may purchase such insurance from
ofr through any companv acceptable to Lender including, without limjtation, an affiliate of Lender,
and Borrower acknowledges aid.agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such eovarage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, o; the contents of the Property, against any risk, hazard or
liability and might provide greater vr ‘esser coverage than was previously in effect. Borrower
acknowiledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ubtained. Any amounts disbursed by Lender under this
Section B shall become additional debt of Beirowver secured by this Security Instrument. These
amounts shall bear interest at the Note rate fiam. the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borronver requesting payrent.

All insurance policies required by Lender and reaewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall inclure o standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss pasze. Lender shall have the right to hold
the palicies and renewal certificates. If Lender requires, Borrovver shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower rotains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or desirurtion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender s mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all ! Borrower's right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are duse, paid or payable with respact to any <ai2ge to such
property, regardless of whether the insurance policy is established before, on or afér-the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Rortower's
rights to receive any and all proceeds from any msurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absoiute or
contingent, {b) any and all causes of action, (c) any and all judgments and settlements (whethet
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resuiting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, floud or any
other cause.

Borrower agrees to execute, dcknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
lLender may make proof of loss if not made prompuy by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shali be applied 1o restorstion or repair of the Property, if the restoration or
repair iz eronomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds untii Lender has
had an oppcrtupity to inspect such Property to ensure the work has been completed to Lender’s:
satistaction, peovidad that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the 1eL2izs and restoration in a single payment or in a series of progress payments as
the work is completer. Wnless an agreement is made in writing or Applicable Law requires interest
to be paid on sueh incurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proierds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ‘out cf the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or "epair is not economically feasible or Lendes’s security would be
lessened, the insurance proceeds ¢hall be spplied to the sums secured by this Security
instrument, whether or not then due/ with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and releted matters. If Borrovwardoes not respond within 30 days to a notice from
Lender that the insurance carrier has offered iz settle 3 claim, then Lender may negotiate and
settle the clgim. The 30-day period will begin whe:i the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othie;wise, Borrower hereby assigns 10 Lender
(a) Borrower's rights to any insurance proceeds in an ariatnt not 1o exceed the amounts unpaid
under the Note or this Securfty Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) urysr all insurance policies covering
the Property, insofar as such rights are applicable to the coverage nf the Property. Lender may
use the insurance proceeds either to repair or restore the Property or 22 Pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Berrower shall occupy, establish, and use the Pregarty as Borrower's
principal residence within sixty days after the execution of this Security Insaguement and shall
continue to occupy the Property as Borrower’s principal residence for at least ore vear after the
date of occupancy, unless Lender otherwise agrees in writing, which conse.i shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyoir! Eorrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereen, allow the
Property 10 deteriorate or eommit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined
pursuant to Section § that repair or restoration Is not economically feasible, Borrower shall
promptly repait the Property in good and workmanlike manner if damaged to aveid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient te repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the compietion of sueh repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Praperty.
Lender shall give Borrower notice at the time of or prior 1o such an interior inspection specifying
such reatoriable cause, Lender does not make any warranty or representation regarding, and
assumes no..esponsibility for, the work done on the Property, and Borrower shall not have any
right to rely in_any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsilile for determining that the work is done in a good, thorough, efficient and
workmanlike manr e in accordance with all applicable laws.

Borrower shull /o' appear in and defend any action or proceeding purporting to affect the
security hereof, the Pronarty or the rights or powers of Lender; {b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgem=nt, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowe: now has or may hereafter acquire arising out of or relating
10 any interest in the acquisition or “wnership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or czuse of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i) any uch injury or damage to the Property including
without limit injury or damage to any structura.or ymprovement situated thereon, (i) or any ¢laim
or cause of action in favor of Borrower which ans=s out of the transaction financed in whale or in
part by the making of the loan secured hereby, (i) eny elaim or cause of action in faver of
Borrower (except for bodily injury) which arises as 4 result of any negligent or improper
construction, installation or repair of the Property ncluding without limit, any surface or
subsurface thereof, or of any building or structure thereon. or fiv} any proeceeds of insurance,
whether or not required by Lender payable as a result of any dariage to or otherwise relating to
the Property or any interest therein. Lender may apply, use or reicase such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

€. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting ar the direction’ of Rorrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inacdura'e information or
statements to Lender (or failed 1o provide Lender with material information) in corinsGtion with the
Loan. Material representations include, but are not limited to, representatioris concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security listrument.
If (a) Borrower fails to perform the covenants and agreements coniained in this Security
[nstrument, - (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupiey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) psying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c] paying reasonable attorneys’
fees 1o protect its interest in the Praperty and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includss, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 10 do so and is not under any duty ot obligation 1o do so. It is agreed that Lender incurs
no liability for not taking any or aff actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrowr: sicured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dzie of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrowaer resuesting payment.

If this Gesurity Instrument is on a leasehold, Borrower shall comply with all the provigions
of the iease. If Benioyser acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender zgrzes to the merger in writing.

10, Mortgage 'ssurance. If Lender required Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the prémiums requited 16 maintain the Mortgage Insurance in effect.
If, for any reason, the Mertgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that Jreviously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to oFtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cosi substantially equivalent 10 the cost to Borrower of the
Mortgage insurance previously in effect, frori an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance covirage is not available, Borrower shall continue to
pay to Lender the amount of the separately <esionated payments that were due when the
insurance coverage ceased to be in effect, Lender viil! socept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Micurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan ie-ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings ¢n such loss reserve. Lender can no

longer require loss reserve paymems if Mortgage Insurance cuverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenyer 2gain becomes available, is
obtained, and Lender requires separately designated payments toware the premiums for Mortgage
Insuranee. If Lender required Mortgage Insurance as a condition of making the Loan and Borrawer
was required 10 make separately designated payments toward the preriums for Mortgage
Insurance, Berrower shall pay the premiums required to maintain Mortgage Insu:ance in effect, of
10 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage \nsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Sectior 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all sueh insurance in force from time to time,
and may enter into agreements with other parties that share or modity their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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ingurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indi ive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Porrower will owe for Mortgage Insurance. and they will not entitte Borrower to any
refund.

{b) Ariy such agreements will not affect the rights Borrower h
the Mortgage Irsusnce under the Homeowners Protaction
rights may incluge e right to receive certain disclosures,
the Mortgage Insurcacs, to have
receive a refund of any Mort
cancellation or termination.

11, Assignment of scellaneous Proceeds; Forfeiture,
hereby assigned to and shall be Faid o Lender.

If the Property is damaged; cach Miscellaneous Proceeds shall be applied 1o restoration or
repair of the Property, if the restoratior or repair is economically feasible and Lender’s security is
not lessened. During such repair and res:

wration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had-an, opportunity to inspect such Property to ensure
the work has been completed 10 Lender's satigtaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the rep=irn and restoration in a single disbursement or
in a series of Progress payments as the work is camnleted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid-o:i such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on such Miscellaneous Praceeds. If
the restoration or repair is not economically feasible or Lende:“s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such \viiscalianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toral taking, destruction, or loss in vaue of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secuiily lpetrument, whether
or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeityiin which the
fair market value of the Property immediately before the partial taking, destruction, o/ lcss in value
is equal to or greater than the amount of the sums secured by this Security- Mastrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)

the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partjal taking, destruetion, or loss in valu
market value of the Property immediately before the partial takin

as - if any - with respect to
Act of 1998 or any other law. These

to request and obtain cancellation of
the Mortgage Insurance terminated autamatically, and/or to
gage Insurance premiums that were unearned at the time of such

All Miscellaneous Proceeds are

¢ of the Property in which the fair
9. destruction, or loss in value is
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less than the amount of the sums secyred immediately befare the partial taking, destruction, or
loss in value, unlegs Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds

shall be applied to the Sums secured by this Security Instrument whether or not the sums are then
due.

against whom Borrower has a right of action in regard to Miscellancous Proceeds,
Forcower shall be in default if any action of progeeding, whether civil or criminal, is begyn
that, in Lenrer's judgement, could result in forfeiture of the Property or other material impairment

such a defaurt any, if aceeleration has occurred, reinstate as provided in Section 19, by causing
the action or prececding to be dismissed with a ruling that, in Lender's ludgement, precludes
forfeiture of the Properyy or other mater;al impairment of Lender’s interest in the Property or rights
under this Security Insy ument. The proceeds of any award or claim for damages that are
attributable 1o the impairment of Lender’s interest in the Property are hersby assigned and shall be
paid to Lender.

All Miscellaneous Procecds hat are net applied 10 restoration or repair of the Property
shall be applied in the order Proviges for in Section 2.

12, Borrower Not Released; Fo/bearance By Lender Not a Waiver, This Security Instrument
tannot be changed or modified except s utherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intirest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suceessziin Interest of Borrower shall not operate 1o
release the liability of Borrower ar any Successoripinterest of Borrower, Lender shall not be
required 10 commence Proceedings against any Succezsur in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatic of the sums secured by this Security
Instrument by reason of any demand made by the original Bo rower or any Successeors in Interest
of Borrower. Any forbearance by Lender in exercising any right-nr remedy including, without
limitation, Lender’s acceptance of payments from third persons, emut’ss.or Successors in Interest
of Borrawer or in amounts less than the amount then due, shall not be's-waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any tight unoer (h's Security Instrument
shall be effective unless in writing. Walver by Lender of any right granted 15 Lender under this
Security Instrument or of any provision of this Security Instrument as 10 ary transaction or
occurrence shall not be deemed a waiver as 1o any future transaction or occurrerce;

13. Joint and Several Liability; Co-signers; Sucecessors and Assigns Boud! Borrower
Covenants and agrees that Borrower’s obligations and lability shall be joint and several However,
any Borrower who co-signs this Security Instrument byt does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to martgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated to pay the sums secured by this Seeurity Instrument; and (c) agrees that
Lender and any other Borrower can 8gree to extend, modify, forbear or make any
accommodations with regard to the terms of this Seeurity Instrument or the Note without the
Co-signer’s eonsent.

ILLINDIS

72215 10802} Page 11 of 16 (\
‘BU




630 437 8376 T-176  P.026/036 F-T8

vt T ONGFFICIAL COPY

03-2341-060175567-1

Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’'s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in intsrest
to Borrower or any agent of Borrower. in regard to any other fees, the absence of express
authority.in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibitior. on the charging of such fee. Lender may not charge fees that sre expressly
prohibited by this Security Instrument or by Applicable Law.

If the Lyar is subject to a law which sets maximum loan charges, and that law is finally
interpreted so thal it interest or other loan charges collected or to be collected in connection
with the Loan exceeu the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to recuce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded rermitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducirg the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any sich refund made by direct payment to Borrower will
constitute a waiver of any right of action Lisirower might have arising out of such overcharge.

15. Notices. All notices given by Boriower or Lendsr in connection with this Security
Instrument must be in writing. Any notice to Rorrawer in connection with this Security Instrument
shall be deemed to have been given to Borrowel v pzn mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by ¢thier means. Notice to any one Borrower shall
eonstitute notice to all Borrowers unless Applicable Lavs xpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has Zasignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender ¢ Eorrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of axdress, then Borrower shall only
report a change of address through that specified procedure. Tnus may be only one designated
notice address under this Security Instrument at any one time. Any riot'ce to Lender shall be given
by delivering it or mailing it by first cfass mail to Lender’s address stated barein unless Lender has
designated another address by notice to Borrower. Any notice in connartion with this Security
Instrument shall not be deemed to have been given t6 Lender until actually riceived by Lender. If
any notice fequired by this Security Instrument is also required under Applicaile Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law: Severability: Rules of Canstruction. This Security Instrumant shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
imitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect :without the
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conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmeiit sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at‘a future date to a purchaser.

If all or-eny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nut 4 natural person and a bensficial interest in Borrower is sold or transferred)
without Lender’s prior-written consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by ‘Applicable Law.

If Lender exercises thiz~option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 witain which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thi¢ Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate Aft:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceriie/it of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sals of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othér period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lerdsr all sums which then would be
due under this Security Instrument and the Note as if no accaleration had occurred; (b} cures any
default of any other covenants or agreements; {c) pays all expzases incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornzys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protect ng Lender’s interest in the
Property and rights under this Security Instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights uider this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security ‘Aastrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateraent sums and
expenses in one ar more of the following forms, as selected by Lender: {a) cash; (b] meney order;
{c} certified check, bank check, treasurer’s check or cashier’'s check, provided any suct check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to tivs Security Instrument or that alleges that the other party has breached any
provision of, ¢r zny duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifisd tia other party {with such notice given in compliance with the requirements of
Section 15) of such-e'ejed breach and afforded the other party hereto a reasonable period after
the giving of such notice tc take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to sstis'y the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic crbazardous substances, pollutants, or wastes hy
Environmental Law and the following substeénces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbic.des, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materidls; ib) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup® includes any response action, remedial
action, or removal action, as defined in Environmental Law, #nd (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwisc trigoer an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, dispcsal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Supstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affeciing“the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmentz Cendition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a c¢ndition that adversely
affects the value of the Property. The preceding two sentences shall not appl; o the presence,
use, or storage on the Property of small quantities of Hazardous Substances. thut-are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim; 92mand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA reguires in connection with a notice
of transfer of servicing. It the Note is sold and thereafter the Loan is serviced by a Loan Serviger
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of z class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision. ot, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has patified the other party (with such notice given in compliance with the requirements of
Section 15) ¢f such alleged breach and afforded the other party hereto a reasonable period after
the giving of svch aotice to take eorrective action. If Applicable Law provides a time period which
must elapse befor¢ ¢irtain action ean be taken, that time period will be deemed to be reasonable
for purposes of this rdragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to S:ciion 22 and the notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemad)tr satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substanccs. /s used in this Seetion 21: (a) "Mazardous Substances® are
those substances defined as t6ic or hazardous substances, pollutants, or wastes by
Environmental Law and the following suhstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides 2.3 herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive meierials: {b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Preperty is located that relate to health, safety or
environmental protection; (c) "Environmental Clezpup® includes any response action, remedial
action, or removal action, as defined in Environmer.t- Law; and (d) an "Environmental Condition"
means & condition that ¢an cause, contribute t6, or othe/v)ise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, =g, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suistances, on or in the Property,
Borrower shall not do, nor allow anyone eise 1o do, anything cffacting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Envirormiontal Condltion, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentences shall aot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substarices that are generally
recognized to be appropriate to normal residential uses and to maintenaice of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, rizim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower &as actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use, or releage of a Hazardous Substance which sdversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creste any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; [c) a date, nat less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the tight to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before
the date sp-.cified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security -
Instrument by |usi-ig] proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remoniez orovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and ecsts of title evidence, I Borrower or any successor in interest to Borrower
files {or has filed again=. Borrewer or any successor in interest to Borrower) 8 bankruptey petition
under Title Il ar any successar iifle of the United States Code which pravides for the curing of
prepetition default due on the Nefz. interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment (of all Sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowar shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securipr instrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead, In accordaiics ~vith linois law, the Borrower hereby release
and waives all rights under and by virtue of the liiirols homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agieas to the terms and covenants contained
in this Security Instrument and in any Rider executed by 8irrower and recorded with it.
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(Space Below This Lina Far Acknowledgment)

State of lllinois, County ss:

Lol
L U Umdustgaud .

Notary Public in and for said couhty and stae, do hereby certify that
N
OLndwe @p;b A OngK:

personally known to me to be the same person{s) whose name(s) subs ,»:ibedl 10 the, foregoing
instrument, appeared before me this day in person), and acknowledged tha: _ |

signed and delivered the said instrument as “?’hf/l A free and volurtary Bet, for the
uses and purposes therein set forth.

Given under my hand and ofﬁzial se[l, this GH% day of M{’ m 7/

o

My Commission expires:

LLINOIS
73215 (0502
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03-2341-060175567-1

THIS CONDOMINIUM RIDER is made this gth day of _september. 2002, and is
incorporated ir.to.and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or’
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") to secur: Borrower's Note to Washington Mutual Bapnk, FA
(the "Lender") of the szine date and covering the Property described in the Security Instrument
and located at;

950 4¢ FRON UHIT €08, CHYCAGQ. II, 60622
{Property Address)

The Property includes a unit in, together with an undivided interest in the commeon elements of, a
condominium project known as: UNKNOWN
{the "Condominium Project”).

If the owners association or other entity which-gzts for the Condominium Project (the "Owners
Association®} holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owrers Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenari(s and agreements made in the
Security Instrument, Borrewer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of BEorsuwer’s gbligations under the
Condominium Project’s Constituent Documents. The "Constituent Nocuments” are the: (i}
Declaration or any other document which creates the Condominium Prowct; (1) by-laws; (iii) code
of regulations; and (iv} other equivalent documents. Borrower shall promytly 2ay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vsith a generafly
accepted insurance carrier, @ "master” or "blanket” policy on the Condominium “9roi=et which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "exiended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1637 {02-01) Page 10f 3
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Proparty is deemed satisfied to the extent that the required coverage is provided by the
Ouwines Association policy.

What Leadzsr requires as a condition of this waiver can change during the term of the loan.

Borrower 22! give Lender prompt notice of any lapse in required property insurance coverage
provided by the iwestsr or blanket policy.

in the event ov-a Gistribution of property insurance proceeds in lieu of restoration or tepair
following a loss to the Property, whether to the unit or t0 common elements, any proceeds
payable to Borrower aje hershy assigned and shall be paid 1o Lender for application to the sums
secured by the Security Initrarient, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Sorrawer shall take such actions as may be reasonable to insure
that the Owners Association main‘aii= a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lende:.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any cond:mnation or other taking of all or any part of the
Property, whether of the unit or of the comirdrn elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be p7id to Lender. Such procesds shall be applied
by Lender to the sums secured by the Security Instrumant as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep’ efter notice to Lender and with Lender's
prior written consent, elither partition or subdivide the Prorarty or consent to:

(i) the abandonment or termination of the Condominiur Prcject, except for abandonment or
termination required by law in the case of substantial aesirustion by fire or other casualty
or in the case of a taking by condemnation or eminent domair:

(i) any amendment to any provision of the Constituent Docuriznts if the provision is for
the express benefit of Lender;

(ifi) termination of professional management and assumption of self-mianagement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public Yakility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whe cue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1637 162-01) Paga Z of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting nayment.

BY SIGNING QF.OW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiupt Fuds: /F\/ / R
x Q//}« 7// /L

/
ANDREW-EPST 7 4

forT EPSTEIN

1537 (02-01} Page 3of 3
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THIE FIXED/ADJUSTABLE RATE RIDER is made this gth day of
Septembey; 2002 « and is incorporated into and shall be deemed to amend and

supplement (he Morigage, Deed of Trust or Security Deed {the ~Security Instrument”) of the sama"
dete given by (e undersigned (the "Borrower*) to secure Borrower’s Fixed/Adjustable Rate Note
(the "Note") to Jaskington Mutual Bapk, Ea ("Lender*) of the same
date and covering the uraperty described in the Security Instrument and located at:

250 Y _HURON UNIT 608, CHIGCAGO, I 60622
(Froperty Addrass)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTAEBLE INTEREST RA T THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAMN fHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition t) ‘he covenants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHareEs

The Note provides for an initial fixed interest rate of —2.875 __ %. The Note also provides
for a change in the initial fixed rate 1o an adjustable interest rate a follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAVNGES

{A) Change Dates

The inftial fixed interest rate 1 will pay will change to an adjustaole interest rate on the first
day of _October, 2007 » @nd the adjustable interce rate | will pay may
change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes 10 an adjustable interest rate, and each date on which My adjustable in%erzst rate could
change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or.an index,
The "Index" is the weekly average yield on United States Treasury securities adjusted to @
constant maturity of one year, as made available by the Federal Reserve Board. The most recent

4817 92-91) Page 1 0f 4
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{C} Calculation of Changes

Befare each Change Date, the Note Holder will caleulate my new interest rate by adding
IWo & Seventy-Five-Hundredths Percentage points (__ 2.750 %)
to the Current indlex. The Note Holder will then roung the result of this addition to the nearest
one-eighth of one percentage point (0,125%). Subject to the limits stated in Section 4{D} below,
this rounded amoun wijl be My new interest rate until the next Change Date,

The Note Holder ‘v i then determine the amount of the monthly payment that would be
sufficient to repay the unpail principal that | am expected to owe at the Change Date in full on
the Maturity Dato at My nev’ interest rate in substantially equal payments. The result of this
calculation will be the new amaunt of my monthly payment.

(D) Limits on Interest Rate Changen

The interest rate | am requirea 1o pay at the first Change Date will not be greater than

10.875 % or less than 2.750 — %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Charge Date by more than two percentage points (2.0%)
from the rate of interest | have been paying far-the preceding 12 months. My interest rate will
never be greater than __ 10.875 ¢

(E) Effective Date of Changes

My naw interest rate will become effective on ez Change Date, | will pay the amount of
my new monthly payment beginning on the first monthly pavment date after the Change Date
until the amaunt of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss in my initial fixed interest

effective date of any change. The notice will include the amount of my rronthly payment, and
any information required by law 10 be given me and also the title and telepiione number of a
person who will answer any question [ may have ragarding the notice.

(G) Failure to Make Adjustments

If for any reason Note Holder fails 10 make an adjustment to the interest raie or_payment
amount as described in thig Note, regardless of any notice requirement, | agree that Mot: Holder
may, upon discovery of suceh failure, then make the adjustment as if they had been made on time,
| also agree not 1o hold Note Holder respansible for any damages to me which may resuit from
Note Holder’s failure to make the adjustment and 1o let the Note Holder, at its option, apply any
excess monies whieh | may have paid to partial Prepayment of unpaid "Principal."

4611 (02:01) Page 2 of 4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
1%, Jinterest in the Property” means any legal or beneficial interest in the Property,
inclusiig, but not limited to, those beneficial interests transferred in a bond for deed,
contrect far deed, instaliment sales contract or eserow agreement, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or'any.nart of the Property or any Interest in the Property is sold or trensferred (or
if Borrower is nnt a natural person and a beneficial interest in Borrower is sold or
transferred) witsout Lender's prior written consent, Lender may require immediate
payment in full of al' si.ms secured by this Security Instrument. However, this option shall
not be exercised by Lerider i such exercise is prohibited by Applicable Law.

If Lender exercises th's option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower aiis to pay these sums prior 10 the expiration of this
period, Lender may invoke any remediey permitted by this Security Instrument without
further notice or demand on Barrower.

2. When Borrowetr's initial fixed interest rate “ranges to an adjustable interest rate under the
lerms stated in section A above, Section 18 of ths Seeurity Instrument described in section B1
above shall then cease to be in effect, and the provisicnie of Section 18 of the Security Instrument
shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest i Borrower. As used in this Section
18, Tinterest in the Property” means any legal or veréficial interest in the Property,
including, but not limited to, those beneficial interests waneferred in @ bond for deed,
contract for deed, installment sales contract or escrow agreer-ent, the intent of which is
the transfer of title by Borrower 2t a future date to purchaser,

I all or any part of the Property or any Interest in the Property-is sold or transferred {or
it Barrower is not & natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may rzauire immediate
payment in full of all sums secured by this Security Instrument, However, iz option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.- Yender also
shall not exercise this option if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made 10
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’'s consent 1o the loan assumption. Lender may also require the
rzagtaree o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Securily /instrument. Borrower will continue to be obligated under the Note and this
Security insirument unless Lender releases Borrower in writing.

If Lende¢r wxercises the option 1o require immediate payment in full, Lender shall give
Borrower notice uv acceleration. The notice shall provide a period of not less than 30 days
from the date the-notice is given in accordance with Section 15 within which Borrower
must pay all sums secwed by this Security Instrument. ! Borrower fails to pay these sums
prior to the expiration 4f this period, Lender may invoke any remedies permitted by this
Security lnstrument‘witr\nm it further notice or demand on Borrower.

///
BY SIGNING-BELOW, Borrower Accenis #nd agrees to the terms and covenants contained in
thig/ Fixed/AdjuStable Rate Rider.
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