UNOFFICIAL C@Rzss524

Return To: 1814/0166 55 001 Page 1 of 19

Central Illinois Bank 2002-09-19 12:09:30
Cock County Recorder 60,60

1801 E Empi St Ste 2 .

Bloonington 1L 61704 UL

309-662-6693 0021028524

Prepared By:

Donna Knop

1801 E Empire St Ste 2
Blcomington IL 61704
309-662-6693

S [Space Above This Line For Recording Data]

MORTGAGE

MIN 100154900000012768

DEFINITIONS

%
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Section 16.

(A) "Seurity Instrument" means this document, which is dated August 28th, 2002
together with all Riders to this document.
{B) "Bomrower" is Hanzhi Zheng and Jean Blaho, husband and wife

§

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 1 48501-2026, tel. (888) 679-MERS.
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(D} "Lader" is Central Illinois Bank*

Lenderisa Corporation
organized and existing under the laws of The State of Illinois
Lender's addressis 1801 E Empire St  Ste 2, Bloomington IL 61704

(E) "Noté' means the promissory note signed by Borrower and dated August 28th, 2002

The Note states that Borrower owes Lender Two Hundred Sixty Eight Thousand and
no/100. Dollars
(Us.$ 268,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to-pay the debt in full not later than  September 1st, 2032 .

(F) "Property" means the property that is described below under the heading "Transfer of nghts in the
Property.”

(G) "Loan"means e 3ebt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, a5 i sums due under this Security Instrument, plus interest.
(H) "Riders" means all Rid<is to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Forrower [check box as applicable]:

[ Adjugstable Rate Rider [X | Cozdominium Rider (] Second Home Rider
[ Balloon Rider [] Piasin<d Unit Development Rider ()14 Family Rider
] VA Rider [ Biweekly Fayment Rider [ Other(s) [specify]

(I} "Applicable Law" means all controlling ‘zpriicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders (that haya-the effect of law} as well as all applicable final,
non-appealable judicial opinions. '

(J) "Community Assodation Dues, Fees, and Assessmeits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by = condominium association, homeowners
association or similar organization. :

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated threign an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, of autholize & financial: institution to debit
or credit an account. Such term includes, but is not limited to, point-o1-37ie transfers, automated teller
machine transactions, transfers initiated by .telephone, wire transfers, aca ?1tomated clearinghouse

transfers.
(L) "Esaow Items" means those items that are described in Section 3.

(M) ""Miscellaneous Proceeds” means ary compensation, sci(lement, -award of dzmag Jy. or_proceeds paid
by. any third party (other than insurance proceeds paid under the coverages ‘described i in:S xction 5) for: (i)
- damage to, or destruction of, the Property; - (ii) condemnation ‘or other takmg of all or: auy Pt of the
Property; “(iii) conveyance in lieu of condemnation; or (iv) nusrepresentanons of or ormssmn.. 75 to, the
value and/or ‘condition of the Property.

(0) "Penodn: Payment" means the regularly scheduled amount due for (i) pnnmpal and mterest under the
Note; plus (ii) any amounts under Section 3 of this Security Instrument. ‘

®
implementin g régulation, Regulation X (24 C.F.R. Part 3500), as they might be aménded. fron
time, or: dny. additional or successor legislation or: regulation. that govems the sz
ity Instrument, "RESPA™ releis (o all requircnients : and restrictions
ally: related mortgage loan” cven if the Loan does not quahfy as‘a "federa]l

RESPA.

@;—.GA‘_(IL) (0010} . Page 2 of 15 i *’ Form 3014 1/01:
e . o )

ortgage Iinsurance" means insurance protechng Lender agamst the nonpaymmt of, or defaultun, '

YRESPA" means the Real Estate Settlemerit Procedures Act (12 U.S.C. Secnon 2601- o seq) and its
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(Q) "Successor in Interest of Borrower" means.any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeat of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants. and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Turisdiction]:
see attached Zxhibit A. Tax ID # 14-08-211-044-1001. Commenly known as
5216 N. Kenmoxre, Avenue, Unit 18, Chicago, IL 60640,

Parcel ID Number: 14-08-211-044-1001 ‘ which currently has the address of
5216 N. Kenmcre Avenue, Unit .5 [Street]
Chicago {City], Minois 60640 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectca. on. the property, and all
easements, appurtenances, and fixtures now or hereafer a part of the propzrt.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg is referred to in this

Secutity: Instrument as the "Property.” Borfower understands and -agrees; that MERS. aclds only legal title
to. the interests. granted by Borrower in this ‘Security Instrament, but; if iecessary 1o coriy with law or
custoin, MERS (as nominee for Lender and’Lender's . suecessors atid assigns) has the right: t© exercise any

“or all of those: interests, including, but not limited to, the right to foreclose; and sell the Prepe:sy; and to

take any z’ic_:tioh-‘mqmred of Lender inclﬁdi‘rjg,{:'bu_t‘not lim_ited_. {0, releasing and eanceling @5 Security

"~ BORROWER COVENANTS that Borrower..i lawfully seised: of the estate hereby conveyed | o2 has
1ot 1> mitigage, grant and convey the Pigperty:and thai the Property.is unencummbered, exceps [0
. ‘ will defend generally the title to the Property against all’

encutmbrances of record. Borfower warrants-an
claims and demands; subject to any encumbrin
1S SECURITY INSTRUMENT"-con ) i
covenants with, limited variations by jurisdiction 1o constitule 3 uniform security instrument covering real
operty.: - ..’ : -

pr"_P%KIIFQRM{COVENANIS_._BMIQW@: -and, Lepder covénant and agree as follows: o

1. Payment -of ‘Principal; Interest; ES pw. Items, Prepayment Charges, and. Late Charges.
Bomrower shall pay whm-'dué'the'priﬁc_ipal_ ‘of; and- intercst on, the debt evidenced by the Note and any,
prepayment charges and late charges due-under tfie. Note. Borrower shall also pay funids for Escrow Items

@6A_(IL) {0010) ' Page 3 of 15 Form 3014  1/01

niform covenants for national use and non-uniform
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in USs.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secticn 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the ujure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each/Periodic Payment is applicd as of its scheduled due-date, then Lender need not pay
interest on unapplied fuds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them'w Larrower. If not opplied eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset .or claim which Borrower
might have now or in the future sgeinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumcat-or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pagments accepted and applied by Lender sali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 11 Wote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordsi~in which it became due. Any remaining amounts
shall be applied first to late charges, second to any o'her amonnts due under this Security Instrument, and
thien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dc! taquent Periodic Payment which includes a-
sufficient amount to pay any late charge duc, the payment iy Le-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
fro:p Borrower o the repayment of the Periodic Payments if, and to ths-extent that, each payment can be.
paid in full. To the extent that any excess exists afler the payment is applied-to the full payment of one or
more Periodic Payments, such excess may.be applied to any late charges ¢, Voluntary prepayments shall
‘be applied first 1o any prepayment charges and then as described in the Note. '

~ Any application of payments, insurance proceeds, or Misccllaneous Proceels to principal due under
the’Note shall not extend or postpone the due date, or change the amount, of the Peticdic Payments.

. 3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day .P_eribdic- Payments are due
unider the Note, until the Note is paid-in [ull, a sum (the "Funds") fo provide for paymext-of amounts due |
' (a): taxes-and assessments and other items which can altain priority: over this Security {pstrament as a
or_encumbrance on'the Property; (b) léaschold payments or grounid: rents on the Property, if an Q)
s foi -any -and all- insuranice- required by- Lender under Section 5;. and (d) Mortgage Lisg
is,. if any, or any:sums ‘payable by Borrower to Lender- in liew of the payment of M
tim OF with the provisions of Section - 10: THese. itens-are. called. "E:
ifig the-term of the Loan, Lender may require, that Comt
if any, be escrowed byBorrower,and ch- i '

orrower shall promptly fuirnish to Lender all no

hail gay Lender the Funds forEscrow
“fo -dny’ or all Escrow Items. Lend [

' Lender Fands for any. or -all Escrow licims atany. time. Any-

ting. In the event of such waiver, Borrower shall say dJirectly, whien and whicre payable, the amounts?

ey ‘ iniiatk e -
@ SANL) ooty Page 4.9 15 @4 Form 3014 1101
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such tevocalion, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender -ay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply

the Funds at the me specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under RESPA, Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law. :
The Funds shall be kel in an institution whosc deposits are insured by a federal agency,
instrumentality; or entity (inc'nding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leadzr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acoount, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendci «o-make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borzewer, without charge, an annual accounting of the
Funds as required by RESPA. -

If there is a surplus of Funds held in cscrow, au defined under RESPA, Lender shall account %0
Borrower for the excess funds in accordance with RESPA(If4here is a shortage of Funds held in escrow,
a5 defined under RESPA, Letider shall notify Borrower as require! by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznes with RESPA, but in no more than 12
monthly payments. If there is'a deficiency of Funds held in escrow, as A:fined under RESPA, Lender shall
notify Borrower as required by RESPA, and. Borrower shafl pay to Londes the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 MoKy payments.

Upon payment in full of all sums securcd by this Security Instrument, \énter shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges;. Liens. ‘Borrower shall pay all taxes, assessments, charges,  ines, and impositions
attributable to the Property. which can atfain priority over this Security Instrument, leaseho!d payments of
ground retits on the Property, if any, and Community Association Dues, Fees, and Asseszmes. if any. To'
the

‘Borrower-shall promptly discharge any lien which has priority over this Security Insttu ineut. upless

. byz,_‘f.;')r_- defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate fo

prevent the enforcement of tie licn while those proceedings are pending, but only until sich proceedinigs
& Goncluded; or (c) secures:from the holder of the lien an agreement satisfactory to Lender subordinating:

hie lien to this Security Tnstrament. f Lender determines that any part of the Property is subject to 8

winchcan attain-priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 101

. @;sﬁ\ (IL}) 0010y Page 5 of 15

extent that these items are Escrow Items, ‘Borrower shall pay them in the manner providerk 1. Section 3. -

Boirower: (2) agrees in writing o the payment of the obligation secured by the lien in a mannex iccrptable
to; Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good.faith .
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term rextended coverage," and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disaproove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower <o pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect ‘sesh determination or certitication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterr iration resulting [fom an objection by Borrower.

If Borrower fails to mainfain ary of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and TBearower's expense. Lender is under no obligation to purchase any
particular type or amount of covcrage. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity lix o, Property, of the contents of the Property, against any risk,
hazard or Jiability and might provide greatéc: 1esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverase so abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ‘ameuats disbursed by Lender under this Section 5 shall
become additional debt of Borrower securcd Dy this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the-date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals 61 wuch policies shall be subject to Lender's
right to disaﬁp"fbve such policies, shall include a standard morigaze clause, and shall name Lendér as
mortgagee and/or as an additional loss payee. Lender shall have the right i hold the policies and renewal

certificates. If Lender requires, Dorrower shatl promptly give 1o Lender all receipts of paid premiums and’

renewal notices. If Borrower obfains any form of insurance coverage, not ciiterwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include a siaderd mortgage clause and’

shall name Lender as mortgagee and/or as an additignal loss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carsicr and Lender. Lender
may make proof of loss if not made promptly by Bortower. Unless Lender and Borrowes otherwise agree.
in writing, any insurance procecds, whether or not the underlying insurance was requirec by b cnder, shall -

e applied to restoration or repair of the Property, if the restoration or repair is Qcpndm;gghjf,1mibl¢¢ and
Lender's -security: is not lessened. During such repair and restor ation .period, Lender shallhave thie vight to

hold such insurance. pt|

work has been completed to Lender's *satisfaction, provided that such inspection shal.l be indertaken

promptly. Lender may disburse proceeds for the repairs and Tesloration-in a single payment or in a series

of progress paymients as the work is completed. Unless an agrecment is made in Writing or Applicable Law:

requires interest, to be paid on such insurance proceeds, Lerider shall not be required to. pay ‘Borrower any

inferest or carnings on such proceeds. Fees for pubtic adjusters, .or other. thitd - parties, retained by

rower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.. If

-

thie

oceeds nntil Lender has had an opportunity to inspect suchProperty to enw’s the:

he restoration of repair is not economically feasible or Lender's secufity would be lessened; the jnsurance,
proceeds shall be applied to the sums secuted by this Security Instrument, whether of not then due, with

L ) . - Initials 7 :
@!;GA(IL)(omo) , Page 6 of 15 Fonp-3014. 11

21028524




UNOFFICIAL COPY

-the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cloim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Propeny under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to'repair or restore the Property or
to pay amounts wunaid under the Note or this Security Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60-duy: after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's miwcipal residence for at least onc year aller the date of occupancy, unless Lender
otherwise agrees in writing, >vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc bzvond Borrower's control.

7. Preservation, Maintenansc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropiity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bomower is 17510ing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterierating or dechasmg in vatue due to its condition. Unless it is
determiined pursuant to Section 5 that repair-0restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged to-aveud further deterioration or damage. If insurance or
condemnation proceeds are paid in conncclion witlh damsnce to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an ristoration in a single payment or in a series of
progress payments as the work is completed. I the insuranc i condemnation proceeds are not sufficient
10 Iepair or restore the Property, Borrower js not relieved of Borroyer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeziicns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg s:ch reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, dv:ing the Loan application
process, Bomrower or any persons or entitics acling ut the direction of Borrower nt with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurale mformatlon or's'atements to Lender
(or failed to provide Lender with material information) in connection ‘with the Loan. Material
rqnmentauons include, but are not limited 10, representations concerning Borrower's otoupiary of the
Property as Borrower's principal residence.

9; Protection of Lender's Intercst in the Property and Rights Under this Secunty Instrume=t, If
(a) Borrower fails to perform the covenants and agreements contained in this. Security Instrument, (b tiere
is.a ega] proceeding that might significantly affect Lender's interest in the Property and/or rights under
tlns .Seécurity Instrument (such as a proceeding. in bankrupicy, probate, for condemnation or forfeiture, for

enfordement of a lien- which may - altain. pnorlty over this Security Instmment of to enforce laws or.
_regulatlons) or (c) Bomower has abandoned ke Property, then Lender may- do and pay for whatever is -

Teasol ble or appropriate to profect Lcndcl s interest in the Property and rights under this Security
nent, including protecting and/or 'mcmno the value of the Property, and securmg and/or repairing

the' Pi perty. Lender's actions can include, but-are not limited to: (a) paying any-sums secured by a. lien -

‘Which' 'has pnonty over this Sccurity Insnumcm (b) appearing in court; and (c) paying rcasonable

@%{A(IL) (0010) Page 7 of 15

21028524




UNOFFICIAL COPY

attorneys' fees to protect its intesest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Aithough Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with. such interest, upon notice from Lender to Borrower requesting
ayment. : :

P ym]f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee tille 1o the Property, the leasehold and the fee title shall not merge unless

Lender agrees v the merger in writing.

10. Mortgag: Insurance. 1f Lender required Mortgage Insurance.as a condition of making the Loan,
Borrower shall pay-<0< premiums required w maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs ~uverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck 1uzurance and Borrower was required to make separately designated payments
toward the premiums for Moitgage Insurance, Borrower shall pay the premiums required to- obtain
coverage substantially equivalcit to the Mortgage Insurance previously in effect, at a cost substantially
‘equivalent to the cost to Bomower of .the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendsr. If substantially equivalent Morigage Insurance coverage is not
_available, Borrower shall continug t6 pay to'Lender the amount of the separately designated payments that
were due when the insurance coverage ecascil to be in elfect. Lender will accept, use and retain these
payments as a non-refundable loss reservc.in-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ihe'Edan is ultimately paid.in full, and Lender shall not be
required to pay Borrower any interest or carnings bn such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe xmount and for the period that Lender requires)
provided by an insurer selected by Lendcr again bevemes available, is obtained, and Lender requires
separately designated payments toward the premiums for 1Azr*gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loun and Borrower. w2 required to make separately designated
payments toward the premiums for Morigage Insurance, Bofrowes shall pay the premiums required to

maintain Mortgage Insurance in-effect, or to provide a non-icfupdable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any written fzreement between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law. Nothing in this
Section 10 affects Borrower's obliga tion to pay interest at the rate provided.inahe Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Mote) for certain losses it

may incur if Borrower does nut repay the Loan as ugreed. Borrower is.not o party to the Mortgage

Tnsurance. ‘ ‘.
" Mortgage insurers evaluate (heir total risk on all such insurance in force from iinie to time, and may
enter into agreements with other parties that share or modily their risk, of reduce losses. ihesz agreements

are on terms and conditions that are satis[actery to the mortgage insurer and.the other pariy (% tj'qfﬁes)ito.

 these agreements. These agreements may require the morigage insurer to make payments using a7y source
of finds that the mortgage insurcr.may have available (which may include funds; obtained from Mcrigage
Inisurance premjums). : ' ‘ ' - 3 N -

- As a result of these agrecments, Lender, any purchaser of the Note, another-insurer, any reinsuref, .
any other entity, or any affiliatc of any of the foregoing, may receive (dirccily or indirectly) amiounts, thiat -
derive from (or might be characterized as) a portion ol Bomower's payments for Mortgage Insurance, in-
‘exchange for sharing or modilying tfie morigage insurer's risk, or reducing’losses. If such agreement -
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of thé

‘premiums paid to the insuret, the arrangement js ofien lermed "caplive reinsurance.” Fur ther:
- (a), Any snch agreen

Moitgage Tusurance, or any otlicr-terms of fhe Loau. Such agrecments wwill: not iincrease the amonnt
Borrower will owe for Mortgage Insurance, and they will not catide Borrower (o any refund.

@ﬁA (1L} 0010y . Page B ol 15 Form 3014 1/04
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certuin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insuraice premiums that were uncarned at the time of such cancellation or
termination, :

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, L ender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfiction, provided (hat such inspection shall be undertaken prompily. Lender may pay for the
repairs and Testordtion in a single disbursement or in a series ol progress payments as the work is
completed. Unless an igreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceess, Lender shall not be required 1o pay Borrower any interest or earmings on such
Miscellaneous Proceeds. If the Tesloration or repair is nut economically feasible or Lender's se curity would
be lessened, the Miscellaieras: Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid W Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 1n Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Insirument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desttustian, or loss in value ol the Property in which the fair market
vahie of the Property immediatcly before thepwtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured Uybis Security Insirument immediately before the partial
taking, destruction, or loss in valuc, unless Borrorver and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total am'unt ol the sums secured immediately before the
partial taking, . destruction, or loss in value divided by-4h} the fair market value of the Property
immediately before the pagtial taking, destruction, or loss in value-Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 51 *1e Property in which the fair market
value of the Property immediatcly before the partial taking, destréction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,” destrzstion, or loss in value, unless
Boirower and Lender otherwisc agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. _

If the Property is abandoned by Borrower, or il, afler nolice by Lenmuer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seti’s-z claim for damages,
Borrower fails to respond to Lendcr within 30 days aller the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either (o restoration of repair of the Property. or- to the
sums secured by this Security: Instrument, whether or net then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the paily against whom Borrower has a Tight €1 #ction in
regard-to Miscellaneous Proceeds. ' -

Borrower shall be in default if any action of procceding, whether civil or criminal, is begur tht,- in-

Lender's judgment, could resuit in forftiture ol the Property or other miaterial impairment of Lerul
‘interest in the Property or rights under this Security Instrument, -Borrower- can cure such a default; an

acceleration has occurred, Teinstate as provided. in Section 19, by causing the action or proceeding to- be:
dismissed with'a ruling that,"in Lender's judgment, precludes forlciture of the Property or other material”
mpairment of Lender's interest in the Property or sighls under this Security Instrument, The proceeds of -
any:award.or claim for damages that arc atributable 1o the impaininent of Lender's interest in the Property

are hier ied and shall be paid to Lender.

provided for in Section-2.

@%-GA“L) {0010) . . Page G of 15
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éous: Proceeds that are not applied 1o restoration or repair of the Property shall_‘?.'.beai”"

er-Not Released; Forbearauce By 1ender Not ‘Waiver. Extension of ihe time for. .
payment or modification of amortization of the surns secured by this Security Instrument granted by Lendes” -
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to Borrower o any Successor in Infcrest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o rclusc 10 extend time for payment Or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Bowrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Borrower or ’» amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obliga tions and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a nco-signer"): (a) is co-signin this
Security Instriinent only to morigage, orant and convey the co-signer's intercst in the Property under the
teyms of this Secuxity Instrument; (b) is not personally ubligated to pay the sums secured by this Security
Instrument; ané’(r)-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomunedztions with regard 1o the terms of this Scenrity Instrument or the Note without the
co-signer’s consent:

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations uauder ihis Security Instrument In writing, and is approved by Lender, shall obtain
all of Borrower's tights and lenclits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability undér this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag! eociits of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an-assigns of Lender.

14. Loan Charges. Lender may chacge Borrower fees for scrvices performed in connection with
Bomower's default, for the purposc of priteiting Lender's interest in the Property and rights under this
Security Instrument, including, but niot limited 1, atlorneys' fees, property inspection and valuation fees.
In regard to any other fees, the sbsence ol exprezssuthnt ity in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibitior=on the charging of such fee. Lender may not charge
fees that are expressly prohibitcd by this Security InsTument or by Applicable Law.

If the Loan is subject to a law which sets maximuny oan charges, and that law is finally interpreted so
that the interest of other loan chiarges colletted or o beGeilested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be Fedriced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected 4{nm Borrower which exceeded permitted
Jimits will be Tefunded to Bomower. Lender. may choose to nake tis refund by reducing the principal
owed under the Note or by making a direct. paysment to Borrower, i-a refund reduces principal, the
reduction” will be treated as « partial prepayment without aby prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplenfe of any such refund made by
direct payment to Borrower will constitute o waiver ol any right of action Rotrewsr might have arising out
of such overcharge. ,‘

15. Notices. All notices given by Borrower ar Lender in connection wita f is Security Instrument
mmst be in writing. Any poticc lo Borrower in connection with ihis Sccurily Instruiaent chall be deemied to
‘have been given to Borrower when mailed by first. cluss mail or when actually deliverec to Borrower's
" notice address:if sent by other neans. Notice i« ' '

any on¢ Borrower shall constifute ‘notice 2% Borrowers

‘unléss_Applic_:_ibl_e'.:Law'.eigp'_rcssiy requires othervise. The notice address shall be the Propaty Address,

uriless Borrower has designatec 2 substitiite’ notice aldress by notice to Lender, Borrower shall promptly -

. notify Lendef‘bf‘vB‘;,)rro\.vejr_"'éfr;_chunge ol: address. 1t Lender specilies a proceduré for reporting Eox)

'éhqnge of ad '_\\fCl"Shali't)tllY-'t ot -a chanige,of address 1hrpligh:'ihzift,f:fspeciﬁéd't
There may. yrated: ot mder this Security Instrument at’ any ‘one:time:

" siated: herein; unless a8 orinlc wther, dddress: Ly ‘nolice 1o Borrower..-Any. notige: in-.

) ot be deemed to hiave been given to: Lender: un
_received by s Sceucity Instrument is 21s0 required undes App)

Instrument.

Initials!

@0-6)\ (L} o010) ' - Page100'5

r-by mailing it by lirst class ‘trail to Lender's. address. '

Law;. the A] isty Uie-corfespouding requirement” under -this' Secunity.;
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16. Governing Law; Scverability; Rulcs of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject 1o any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be constiued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
' include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action. ,

17. Borrowe:'s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prcperty” means any legal or benelicial interest in the Property, including, but not limited
to, those beneficial irierésts transferred in a bond for deed, contract lor deed, installment sales contract or
escrow agreement, the 1picn’ ol which is the transtee of title by Borrower at 4 future date to a purchaser.

If all or any part of th Froperty or any Interest inn the Property is sold or transferred (or if Borrower
is not a natural person and a‘b¢neficial interest in Bomower is suld or transferred) without Lender's prior
written consent, Lender may require immediate payment in futl of all sums secured by this Security
Instrument. However, this option’ sha'tnot be excrciscd by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Tramy the date the notice s given in accordance with Section 15
within which Borrower must pay al} sums sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perid Lender miy invoke any remedies permitted by this
Security Instrument without fur ther notice or dermac d on.Rorrower.

19. Borrower's Right (o Reinstate Aller Aceelesstion. 10 Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of s Security Instrument discontinued at any time
prior to the earliest-of: (a) five days before sale ol the Propeily pursuant 1o Section 22 of this Security
Instrurnent; (b) such other perind as Applicable Law might speciiy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnlorcing this Sccurity Anstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under/this Sccurity Instrument and the Note-
as if no acceleration had occurred; (b) curcs any default of any other covenants-or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nut timited to, r easonable attorneys’
fees, property inspection and valuation fees, and other Ites incurred for the'purpose of protecting Lender's
interest in the Property and rights under (his Security Instrument; and (d) takes such action as Lender may
veasonably require to assure (hat Lendor's interest in the Property .and rigiw ander this  Security
Instrument, and Borrower's obligation to pay the sums secured Ly this Scearity Instrumient, shall continiié

ung:hangedunless as otherwise provided under Applicsble Law. Lender may Tequit¢ that-Borrower. pay -
ender: (a)-

cash;.(b) money order; (c) certified check, bank check, treasnrer's check or cashier's check, evided any-

such Teinstatement- sums and expenses in one or more of the following forms, as selectcd:by L

such ¢heck-is drawn upon an institution whose deposits. are insured by a fedéral agency, instrzm-ptality .or

~entity; “or (d) Electronic Funds Transfer. Upon seinstalement by Bosrower, this. Security Instrument: and-:
obligations secured hereby shall remain fully eficetive as it no acecleration. had’ oceutred. However, this. %,

right to reinstate shall not apply in the case of accelcration under Scection 18. C

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partia) interest in

the, Note_(together with this Sccurity Instrument) ean be sold one or morc tiies without prior Lotice to
Borrower. " A sale might Tesult in a change in-the entity (kirown as the "Loah Servicer”) {hat collects
Periodic Payments due under the Note and this Security Instrument: and performs other mortgage - loan

Servicer, Borower will be given writtén nofice ol the change which will state

Inilials: \ §

@b BA (1L} (0010) ' _ Page 11 of 15

servicing obligations under the Note, this Sccufity Lnstrument, and Applicabile Law. There also might be.

one of ‘more changes of the Loan Scivicer unrelared fo a sule of the Note. LF there is a changé of the Loan: :
' the tiamie and address of the-

new. Loan -Seivicer, the address to which pavinents should be made and any other. information RESPA -
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sech Borrower or Lender has notified the other party (with such
notice given in compliance with the requircinents of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period aflcr the giving of such notice to take corrective action. If
Applicable Tcw provides a time period which must elupse belore certain action can be taken, that time
period will be <eemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to curs siven to Bortower pursiant to Section 22 and the notice of acceleration given to
Bortower pursuant to-3cciion 18 shall be deerned to salisly the notice and opportunity to take corrective.
action provisions of this Sritira 20.

21. Hazardouws Subsiarecci, As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kercsenc. other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that.

relate to health, safety or environmental protéetio (¢) "Environmental Cleanup” includes any response

action, remedial action, or removal action, as ddvﬂul in Environmental Law; and (d) an "Environmental -

Condition" means a condition that can cause, conribuic to, or otherwise trigger an Environmental
Cleanup :

Borrower shall not cause or permit the presence, use, (isjosal, storage, or release of any Hazzrdous
Subslzmces or threaten to relcasc any Hazardons Substances, on o i the Pmperty Borrower shall net:do,

nor allow anyone else to do, anything allccting the Property (@) thziis in violation of any Enwronmental"'.-
Law, (b) which creates an Environmental Condition, o1 (c) which, due 15 the presence, use, or release.of a-
"Haz.ardous Substance, creates a condition thal adverscly affects the valuc ol the Property. The pl'ecedmg;._

two_sentences shall not apply to the presence, use, or storage on the Property af small quantities ¢

Hazardous Substances that arc gencrally recognized to be appropriate (o normad residential uses and to’ -

maintenance of the Property (me[udmg, but not limited to, hazardous substances in ccusumer products).

Borrower shall promptly give Lender writlen noti e of () any investigation, cla:m, demand, lawsult
or; other action by any governmcnldl or regulatory agen.y or privale party involving the Propat and_anyl .

ardous  Substance or Enviromnental Law ol which Borrower has actual, - knowledge Y ;

En -dnmenta.l Condmon, inc luding but not limited 1o, any spilling, leaking, dnscharge Telease or W o
B f_e"'of any Hazardous Substunce, and (c) any coulition cavnsed by. the presence, use or release o
ardous Substance whlch ’rd\rcrscly alfects the value of the Property. 1f Borrower Ieams, or is nonﬁ
by, any ‘governmental or. regulatory authority, or any private party, lhdl any removal or other redlatl
of any Hazardous Substance aflceting the Property is necessary, Borrower shall promptly take all necés
remedial actions in accordance with Environmental Liw. Nothing hercin shall create any obhgaﬁon o
_er for an Envnonmenial C u:mup

s O'GA("') {0010) Page 12 of 15
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NON-UNIFORM C OVENANTS. Borrowgr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Seccarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dale, notless thain 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in fhe notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroczeding the non-cxistence of a default o any otlver defense of Borrower to acceleration
and foreclosure i the default is not curcd on or before the date specilied in the notice, Lender at its
option may reqiir: jmmediate payment in full of all sums secured by this Security Instrument
without further deiaanid and may foreclose this Security Tnsirument by judicial proceeding; Lender
shall be entitled to colies, all expenses ineurred i pursuing the remedics provided in this Section 22,
including, but not limited {=, yeasonable attorneys' fees and custs of title evidence.

23. Release. Upon paymen’ 6t all sums secured by this Security Instrument, Lender s___l;all,-releasé this
Security Instrument. Borrower shall’pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onlyif the fee is paid to a third party for services renderedandthe
charging of the fee is permitted under Appivehle Law.

24. Waiver of Homestead. In accordance ¥ith 1tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestcad-sxemption laws.

25. Placement of Collateral Protection Ipsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat vith Lender, Lender may put | '
at Borrower's -expense to protect Lender's inferests in Borrover’s sollateral. This. insurance fnay, but need
not, protect Borrower's interests. The coverage thal Lender{ prirchases may “not pay.. any claim - that
Borrower miakes or any claim that is made against Borrower ift connestion with the coliateral.” Borowel
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requircd by Borrower's and Lender's curecment. If Lender

insurance for the collateral, Botrower will be responsible for: the costs of tat ,;x'.'z:{;ran'ce,- includi;_;’g iterest
and any other charges Leiidcr may impose. in conncelion with the placement ¢f {he insurance, g

effective date of the cancellation or expiration of the insurance. ‘'he costs of the instrance may:

3y

Botfower's total oii'c_standiiig' balance or obligation. The costs ol the insurance may be muc than the cost of

insurance Borrower may be able to obtain on its owi.

@JGA {IL) 010 Page 13 of 15
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: —
\H%Z_’_’,——
(Seal)
nzhi Zheng -Borrower

(Seal)

-Borrower

_ (Sea) (Seal)
-Lionywer -Borrower
(Scal) /) (Seal)
-Borrower -Borrower
(Scal) Q (Seal)
-Borrower -Borrower

21028524
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County ss:

STATE OF ILLINOIS, . Cook
, a Notary Public in and for said county and

I, the undersigned
state do hereby certify that Hanzhi Zheng and Jean Blaho

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as biz/her/their free and voluntary act, for the uses and purposes therein set forth.

Given tnde my hand and official seal, this 28th di 2002

My Commission Expiies

21028524
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CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-08-211-044-1001 _

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 5216-15 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
LOT 9 IN BLOCK 11 IN JOHN LEWIS COCHRAN'S SUBDIVISICN OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT wg" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 99996196; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE PERPETUAL AND EX0.ISIVE RIGHT TO USE DARKING SPACE PS-5 PURSUANT TO THE
AFOREMENTIONED DECLAKATION, IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of August 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Barrzwer’s Note 1o

Central Illinecis Bank
(the

"Lender") of the sane date and covering the Property described in the Security Instrument and located at:

5216 N. Fermore Avenue, Unit 13, Chicago, IL 60640
[Property Address)
The Property includes a unit i, _<ogether with an undivided interest in the common elements of, a

condominium project known as:

[Nime of Condomininm Project]
(the "Condominium Project”). If the owners assoziation or other entity which acts for the Condeminium
Project (the "Owners Association”) holds title ‘o property for the benefit or use of its members or
shareholders, the Property also includes Borrower'y inicrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tilows:

A. Condominium Obligations. Borrewer shall perfurm ali of Rorower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeats” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, {ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc./all> dues and assesstnents
imposed pursuant to the Constitucnt Documents.

B. Property Insurance. So long as the Owners Association maintains, with a'generally accepted
insurance carrier, a "master” or "blankct” policy on the Condominium Project which/is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible loveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," “and any other
hazards, including, but not limited to, carthyiakes and tloods, from which Lender requires (nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INS TRUMENT

@pm (0008) Form 3140 1/
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lroder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

- provided by the ruaster or blanket policy.
In the eveni-uf a distribution .of property insurance proceeds in lieu of restoration or repair followmg.

a loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall ‘ve paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurazce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainlaizs 4 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeas-of-any award or claim for damages, direct or consequential,
payable to Borrower in connection with 2y ~condemnation or other taking of all or any part of the
Property, whether of the unit or of the commeir <tements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lender. Sush procceds shall be appl:ed by Lender to the sums
secured by the Security Instrument as provided in Sc:tion 11.

E. Lender's Prior. Consent. Borrower shall not, eveept after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Troscrty or consent to: (i) the abandonment or

termination of the Condominivm Project, except for abanduim.pt or termination required by law in-the

case of substantial destruction by fire or other casually or in ‘he case of a taking by condemnation’ or
eminent domain; (ii) any amcndment to any provision of the Constitueri Documents if the provision is for
the express bemefit of Lender; (iii) termination of prolcssional. maragement and assumption of
self-management of the Owners Association; or (iv) any action which worid have the effect of rendering
thie public liability insurance coverage maintained by the Owners Association vaarsceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen's when due, then Lender -

may pay them. Any amoitnts disbursed by Lender under this paragraph F shall becone additional debt of

Borrower secured by the Sccurity Instrument. Unless Bomower and Lender agree to cther terms of'.
payment, these amounts shall bear interest from the date of disbursement at the Note iate and shall. be;

payable, with mterest, upon nouc e from Lender to Borrower requesting payment.

) : - Initials :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

*

{Scal) /_a/"‘/z /‘E' (Seal)
nzhi Zherg -Berrower Je Blaheo -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower
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