UNOFFICIAL Giglttieet

942770013 17 UOS Page § of
2gn2-09 g O7=91F 2%

¢

please Returnt To: '
REGIS Mortgage Coxporation ook Lourty BeChr dE 14.50
11111 Wilcrest Greett Suit , W
250 ‘ s i 002103168
Houston, TX 77042 QDUK CUUNTY

RECORDER
This instrumest) was prepared FUGENE “GENE" MOORE
by: e WEISLET PO ROLLING MEADOWS

LISLE, 1L 60532

/7/ o [Space Above This Line For Recording Data}
07 - %625 MORTGAGE

1pan No: 3255117 MIN: 1000530000325511’72

THIS MORTGAGE (" Security {nstrument") 18 given on September 13, 2002
The mortgagor is CHARD ALICER, (@ rarried man, and JULISSA ALICEA, gigning pro

forma O perfect 1jen only

FRA £ 475729

("Borrower").
This Security Instrument s given t0 Mortgage Electronic Fegistration Systems, Inc. ("MERS"), (solely as nominee for
Lender, a8 hereinafter defined, and Lender’s Successors and 4ssigns), as beneficiary. MERS is organized and existing
under the laws of Delaware, and has an address ar}d telephone gumber of p.0. Box 20?.6,F1'mt, MI 48501-2026,tel.

(888) 679—MERS.AEGIS Mortgade Corporation dba New ATETL

{" Lender") i8 organized
and existing under the laws of ,and has an address of
11111 Wilcrest Green, quite 250, Houston, TX 77042 .
Borrower OWES Lender the principal sum of ON€ nundred £ifteen trousand four undred eighty

1 Dollars (U.S. § 115,482.00 }.

two and NO/100ths
This debt is evidenced by Borrower’s note dated the same date as this Security Instrursent ("Note"),which provides for
on Oetober 1, 2032 . This

monthly payments, with the full debt, if not paid garlier, du¢ and payable
Security Instrument SECUres to Lender: (@) the repayment of the debt evidence by tie Note, with interest, and all

renewals, extensions and modifications of the Note; (b) the payment of all other sums, with ‘oterest, advanced under

paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of BoIrOwer's covenants and
Borrower does hereoy mortgage, grant and

agreements under this Security {nstrument and the Note. For this putrpose,
convey 10 MERS (solely as nominee for Lender and Lender’s Successors and assigns) and to the saceessors and assigns
i o0 County, 1llinois:

of MERS, the following described property located in K
TN BLOCK 7 IN RESUBDIVISL AND 8,

A
T 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 CF THE NORTHWEST 1/4 CF
PRINCIPAL MERIDIAN,

TN COOK QCUNTY, TLLINOIS. PIN:30-20—109—009

which has the address of 1333 FPRICE AvE, CALUMET CITY
[Street] [Ciny]

[llinois 60409 ("Property Address"):
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TOGETHER WITH all the jmprovements now or hereafter erected 0D the propeity, and all easements,

appurtenances, and fixtures nOW or hereafter 2 part of the property- All replacements and additions shall also be
covered by {his Security Instrument. All of the foregoing is referred to it this Security Instrument 28 the "Property-
Borrower understands and agrees thal MERS holds only legal title to the interests granted by Borrower n this Security
{nstrument; put, if necessary 10 comply with law 0F custom, , {as i for Lender and Lender’s SUCCESSOTS
the tight: t0 exercise any of all of those interests, including, but pot limited 10, the right 10 foreclose

and assigns), Nas
and sell the Property; and to take any action required of Lender including, but not limited 0, releasing Of canceling

this Security Instrument.
RORROWER COVENANTS {hat Borrowet is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally {he title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortm covenants

with Jimited variations, by j,urisdiction top constitute 2 uniform security instrument covering real property-
Rorrowet a5 Lender covenant and agree 85 follows:

NTS.
1. Payment ol Principals Interest and Late Charge- Borrower shall pay when due the pr'mcipal of, and interest

on, the debt evidenced b;f fre Note and late charges Jdue under the Note.
5. Monthly Payme! of Taxes, Insurance and Other Charges. Bortowet shall include in each monthly

payment, together with the pr‘,nmr_‘al and interest a5 set forth in the Note and any late charges, a sum fot (a) taxes and
gpecial assessments jevied or to € jevied against the Property, W) leasehold payments or ground rents on the Propertys
and (€) premiums for insurance required under paragraph 4- 1o any year in which the Lender moust pay a mortgage
insurance premium 0 the Secrefary of Housing an Urban Development (" Secretary™)s OF in any year io which such
premium would bave bee required if Londer still held the Security Instrument, each monthly payment shail also include
either: ()3 sum for the annual mortgage {nsurance premi to be paid bY Lender to the Secretary, of (i) a monthly
charge instead of 3 mortgage insurance prominm if this Security Instrument is held by the Secretary, ina reasonable
amount to D€ etermined by the Secretary. Fr.cept for the monthly chargé by the Gecretary, these items are G

"Escrow Jtems" and the sums paid 10 Lender &€ called "ESCIOW Fun

the maximum amount  that may be required for Beaowet's £5CTOW 51

procedures Act of 1974, 12U.8.C.5 2601 et _seq. a0 implemcnt'mg regulations, 24 CFR Part 35 y may D¢

amended from time to time ("RESPA"), except that the cushion of reserve permitt by RESPA for unanticipated
on

ements before the Borrower’s payinents are available in the account mMay not be bas

amounts due for the Morgage insurance premium.
If the amounts held by Lender for Escrow ltems exceed The amounts pemlitted to be held by RESPA, Lender
ds held by Lender at &1y

shall account © Borrower fot the excess funds as required Y RESPA: U {he amounts of fun
sufficient to pay the Escrow Ttems when due, Lender ma¥ sotify the Borrowet and require Borrower 10

make up the ghortage as permitted by RESPA.

The Escrow Funds are pledged 3 additional security for all suos secured DY this Security Instrument. i
Borrower tenders tO Lender the full payment of all such sums Borrower s aceount shall pe credited with the balance
remaining for all instatlment jtems (). (b), and (€} and any mortgage insurancs premium ins
not become obligated 10 pay 1o the Secretary, and Lender shall prompﬂy rafund any excess funds 10 Borrower.
Immediately prior 10 2 foreclosure sale of the Property OF its acquisition by Lerqer, Borrower's account shall be
credited with any balance remaining f0T all installments for items (&) (b), and (©)-

3. Application of Payments. All payments under paragraphs 1 and 2 shall pe.2pplied by Lender a5 follows:

First, to the mongage jnsurance premium {0 be paid bY Lender to the Secretary 07 © the monthly charge DY

{he Secretary instead of the monthly morigage insurance premuum;
Second, to any taxes, special gssessments, leasehold payments or ground rents,

insurance premiums, as required;

and fiss, aa0d and other hazard

poutlh

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance Borrower shall insure a1l improvements on the Property, whether
pow in existence Of subsequently erected, against any hazards, casualties, and contingencics, including fire, for which

Lender requires insurance- This insurance shall be maintained i0 the amounts and for the periods that Lender requires.

Borrower shall also insure all improvements on the Property, whether now in existence Of subsequently erected, against

loss by floods 1o the extent required by the Secretary. All insurance $ | be carried with compates approved

Lender. The insurance policies and any renewals ghall be held by Lender and shall include 1088 payable clauses in favor

of, and in 3 form acceptable 0, Lender
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by ma make proof of loss
if not made promptly py Borrowet- ac! ance med is hereby authorized and jrected 10 make
paynent for such 10ss directly 10 Lender, instead © Borr o Lendet jointly. All or any part of the insurancé

roceeds &y be @

SOy

of pr'mcipal, ot (b} 10 the sestoration or repair © ¢ damag property-
principal shail not extend OF postpone e due date of the monthly pay
change the amount Of such paymens. Any eXcess insurance procceds over

5. Occupancys Preservations Maintenance and otection O e Propertys
Leaseholds. PBorrower ghall occupy. establish, and use the Property & Borrower’s pr‘mcipal residence within Sixty days

after the execution %4 this Security {nstrument (or withit sixty days © a
e  ence

reasonable wear and 1€af

ovenunemal or municipal charges, fines and jmpositions tha
these obligations O time directly to e entity which is oW
Lender’s interest in the Propertys ypon Len t
these payments.

1f Borrowet fails 10 make these payments or the payments required by paragraph 2,0t
other covenants and agreements contained it this Security ¢ is 2
signiﬁcant\y affect Lender’s rights in the Prope

Jaws Of tegulations),

ch
€ T ay whatever is necessary to protect ihe value O the Property an
Lender’s rights in the Propertys inctuding payment of taxes, hazard insurance

and otber 150 nentioned in Paragraph

ny amounts disbursed by Lender under this paragraph shall becor an additional Aebi_of BorrOWer and be
i d

\
. chall beat interest from the ate of disburscmmt, at the Note rate,
and at the optio of Lender shall be ;mmediately due and payable.

BorTower shall prompﬂy discharge any tien which has priority over this Security Instrument unless Borrower:
(a) agree writing 0 {he { obligation sec by the lien in T table 10 nder; contests
in goodf th the hen y,0r efends against © forcemen f the lien in, legal ceedings ich in Lender's opinion
operate preven nforcem of the lien; 0f ¢) secures f er of the lien an agreement satisfactory 1©
Lender subordinating lien t Security Inst if Lender determines tha yp ihe Property 15 subjec
{o a lie which may attain prionity over this Secutl pstrument, nder may give Borr er anotice identify! the lien
Borrower § A1 satisfy e lien OF or more of the actions set T hove Wi 10 days of the giving of notice
. der ¢ fees and harges authort e Secretary
Grounds for Acceleration of D
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() Default. Lender may, except as limited by regulations issued by the Secretary in the casé of payment
defaults, require jmmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security

{nstrument prior 10 OF on the due dat¢ of the next monthly payment, of

(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations
contained in this Security Instrument.

(b) Sale without Credit Approval. nder shall, if pcrrrﬁtted by applicable law (including section 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the priot approval of the
Secretary, require jmmediate payment in full of all the sums secured by this Secuyrity Instrument if:

(i) All or patt of the Property, or 3 beneficial interest in a trust owning all or part of the

Property, is sold or otherwise transferred (other than by devise OF descent), and

() The Property 1§ not occupied by the purchaser Of grantee 88 his or her principal
residence, ot the purchaser Ot graniee does so occupy the Property, but his or her credit has not been
approved in accordance With the requirements of the Secretary.

© No Waiver. If circumstances OCCur fhat would permit Lender to require smmediate payment in full, but
Lender does not requizc such payments, Lender does not waive its rights with respect t0 subsequent events.

(d) Regulaticns of HUD Secretary. In many Circumstances regulations issued by the Secretary Wwill 1imit
Lender's Tights, 10 the cas¢ of payment defanlts, to require immediate paymed in full and foreclose if not paid. This
Security Instrument does tior anthorize acceleration of foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Tiavied. Borrower agrees that if this Security [nstrument and the Note are not determined
to be eligible for insurance unde?’ the National Housing Act within 60 days from the Jate hereof, Lender may, at
its option require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary daed subsequent tO g0 days from the date hereof, declining to insure this
Security Instrument and the Note, shall b aeemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender Y/nex the unavailability of insurance 18 solely due to Lender’s failure t0 remit

o mortgage insurance premium 10 the Secrutary

10, Reinstatement. Borrower has 2 tigriio be reinstated if Lender has required immediate payment in full
because of Borrower's failure O pay an amount due’euder the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required 0 bring Borrower’s account current inciuding, t© the extent they ar¢ obligations of Borrower under
this Security Instrument, foreclosure COSLS and reasonedls and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinscotement by Borrower, this Security Instrument and the
obligations that it secures shall remain in offect as if Lender had ot required immediate payment in full. However,

Lender is not required (0 permit reinstatement if: (1) Lender has 2wecpted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the Coramencement of a current foreclosure proceeding,
(ii) reinstatement will preclude foreclosure on different grounds in {lie future, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance bY Lender Not 8 Waiver. Extension of the time of payment OT
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Porrower or Borrower's successor in
interest. Lender shall not be required to COMITNENce proceedings against any successer, it interest or refuse 0 extend
ime for payment or otherwise modify amortization of the sums secured by this Secuvity Instrument by reason of any
demand made by the original Borrower ot Borrower’s successors in interest. Any forbezianc? by Lender in exercising
any right or remedy shall not be a waiver of of preclude the exercise of any right ot renicay’

12. Successors and Assigns Bound; Joint and Several Liability;Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreernents shall be joint and several. Ay Borrowet who
co-signs this Security Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (&
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree 10 extend, modify, fotbear or make any accornmodations with regard to the term of this
Security Instrument 0T the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires usé of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Lender. ADy notice to Lender shall

be given by first class mail t0 Lender’s address stated herein or any address Lender designates by notice to BoOrrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower 0T Lender when

iven as provided in this paragraph.
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14. Governin Law; geverability. This Security {nstrument shall be govemed by Federal Jaw and the 1aW of

the jurisdiction in which the Pproperty 18 located. In the event that any provision or clause of this Security Instrument

such conflict shall not affect other provisions of this Security Instrument OF

the Note which can be given effect without the conflicting provision. To this end fhe provisions of this Security

Jnstrument and the Note are declared to D€ severable.
15. Borrower’s Copy- Borrower shall be given one conformed COPY of the Note and of this Security

Instrument.
16. Hazardous Substances. Borrowert shall not cause O permit the presence, USe disposal, storage or release
ge to do, anything

of any Hazardous Substances on Of in the Propetty: Borrower shall not do, 1OT allow anyoné el
affecting the property that is in violation of any Enviromnental Law. The preceding two sentences ¢hall not apply t©
the presence, use, of storage b the Property of small quantities of Hazardous Substances that are generally recogniz

to be appropriaie 1o normal residential uses an to maintenance of the Property:

Borrower shall promptly give Lender writte notice of any investigation, claim, demand, {awsuit of Other action
by any govemmenta‘ ar regulatory agency Of private party involving the Property and an Hazardous Substance OF
h Borrower has actual knowledge- 1f Borrower learns, OF 18 notified by any govemment

Environmental Law GF whic
or regulatory authority, 73t any removal OF other remediation of an Hazardous Substances affecting the Property 1S

necessary, Borrower shal! promptly take all necessary remedial actions 10 accordance with Enviromncntal W
A

s ysed in this k‘arf.graph 6. "Hazardous Substances” are those substances defined as tOXi€ or hazardous

substances b anironmental Law and the following substances: gasoline, kerosene, other flammable OF {oxicP
products, toxic pesticides and hei01® des, volatile solvents,materials containing ashestos of fo dehyde, and radioactive
materials. AS used in the parag.'arn 16, »Environment aw" means federal 1aws and laws of the Junsdiction where

the Property is located that relate 10 health, safety of enviromnental protection.
NON—UNIFORM COVENA\\ITS» Borrower and Lender furthet covenant and agre¢ as follows:

17 Assignment of Rents. Borruwer unconditionally assigns and transfers 0 Lender all the rents and revenues

of the Property. Borrower authorizes Lendcr ©F Lender’s agents 10 collect the rents and revenues and hereby directs

each tenant of the Property to pay the remis 2 Lender of Lender’s agents. However, prior 10 Lender’s notice 10
ity rrument, Borrower chall cotlect and

Borrower of Borrower's preach of any covenant or agreement in the Securit Ins
¢ (he Property 2 trustee for {he benefit of Lender and BOTTOWET. This assignment ©

rents constitutes an absolute assignment and not &l assignment for additional security only.
i Borrower shall be held by Botrower as

trustee for benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be
th

ect and receive all of the rents of the Proptrtys and (c) each tenant of the Property shall pay all rents

f.
has not and will not perfor® any act that

Lender shall not be required 10 enter Upom, take control f ot maintain the Property nefore or after giving

wever, Lender Of a judicially appom*..d receiver mMay do so at any (ime there is @

notice of breach 10 Borrowet. Ho
preach. ARy application of rents shall not cure of waive any default of \nvalidate any other right of remedy of Lender.
trument i paid in

This assignment of rents of the Property shall terminate when the debt scond by the Security 1ns

full.
18. Acceleration; Remedies. Lender shall give notice t0 Borrower prior 0 acceleration followingBorrower’s
breach of any covenant of agreement in thi i srument (but not prioy acceleration under Paragrap

pe cured; and (d) that failure to cure the default on of pefore t
TUm

acceleration of the sums secured DY this Security nst
Property- The notice shall further inform Borrowel of the right t0 reinstate after acceleratio™ and the right to assert
in the foreclosure proceedlng the pon-existence of a default OF any other defense of Borrower v & i
foreclosure. If the default is not cured on or before the date specified in the notices Lender at i option may require
jmmediate payment in full of all sumns secured by this Security Instrument without further demand and may foreclose

this Security {nstrument bY judicial proceeding. Lender shall be entitled t0 collect all expenses ineurred in pursuing

the remedies provided in this paragraph 18,including,but not limited t0s reasonable attorney’s fees and costs of title

evidence.
If the Lender’s interest in this Security Jnstrument is held by the Secretary and the Secretary requires

jmmediate payment in full under paragraph 9, the Secref in
the Single Family Mortgag® Foreclosure Act of 1994 ("Act") (12 U8 C.3751 et seq.) by requesting 2 foreclosure

commissioner designated under the Act to commence foreclosure and to sell the Property as provided In the Act.
Nothing in the preceding sentence ghall deprive the Secretary of any rights otherwise availableto 2 Jender under this

Paragraph 18 or applicable law.
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
wer a fee for releasing

Instrument 10 Borrower. Borrower shall pay any recordation COStS. Lender may charge Borro
this Security Instrument, but only if the fee is paid to @ third party for services rendered and the charging of the fee

is permitted under applicable law.

30, Waiver of Homestead, In accordance with the laws of the State of Tiiinois, the undersigned ar€ hereby
releasing and waiving all rights under and by virtue of the homestead exemption 1aws of this State-
21. Riders {0 this Secuity Instrument. 1f one OF more riders are executed bY Borrower and recorded together

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
der(s) were ina part of this Security

supplement the covenants and agreements of this Security Instrument a$ if the i

Instrument.
[Check applicable pox(es)]

1 Condominium nider ] Growing Equity Rider [ Graduated payment Rider
] Planned Unit Development Rider ) Other [specify) pdjustable Rate Rider

BY SIGNING BELCOW/, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s)” €¥ _cuted by Borrower and recorded with it.

Witnesses:
v {Seal)
Printed Names: _Borrower
R (77 ; (Seal)
Printed Names: & " JBorrower

(Seal)

e f—— /
“Borrower

(Seal)

-Borrower

/ [Space Below This Line For Acknowledgment] —_——

State of 1llinois 8
§

§

County of &OK

This instrument was acknowledged before X< n Phow ber 1%
RICARD ALLCER and DO SR MEICEA 35@
OFF‘CIAL SEAL

AM?}F’;EW LOG AM
NOTAF . GTATE w8

MONO7?

MY ce i ERPIRES 15 .
WM".‘W Notary Public
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