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This Assignment of Rents prepared by:
LENDEX
CHARTER NATIONAL BANK and TRUST
2200 W. HIGGINS
HOFFMAN ESTAFES, IL 60195-2481

ASSIGNMENT OF RENT

THIS ASSIGNMENT OF RENTS dated September 13, 2002, is made ard zxecuted between RONALD H.
ANGLIM (referred to below as "Grantor") and CHARTER NATIONAL BANK and TRUST, whose address is
2200 W. HIGGINS, HOFFMAN ESTATES, IL 60195-2481 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuitg security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

UNIT 108C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
FLAGG CREEK CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 23676217, IN THE NORTHWEST 1/4 OF SECTION
29, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 7231 S. WOLF ROAD #108, INDIAN HEAD PARK, IL
60525. The Property tax identification number is 18-29-101-017-1104

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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(Continued) Page 3

for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it: however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.  All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT O€ 3ECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by &y taird party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 10 Grartor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the raunf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having juricziction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective ¢r shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nuts ¢r other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amour: 12paid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grarisr shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this pssignment.

LENDER’S EXPENDITURES. |f Grantor fails (A) torwep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) t0 make repairs
to the Property then Lender may do so. If any action or pi ozending is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's bekart may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests.” All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under ths Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will berome a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the palance of the Note and be apportioned
among and be payable with any installment payments to become due duing. either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Assignment also will_secure payment of these
amounts. The rights provided for in thig paragraph shall pe in addition to any other richts or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender gha' not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the fchianving happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made 10 Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credtt, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

e ——— T
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preserve the Property, to operate the Property preceding foreclosure Of sale, and 1o colle
the Property and apply the proceeds, over and above the cost of the receivership, against ine Indebtedness.
The mortgagee in possession or receiver may sarve without bond if permitted by law. Lender's right 10 the
appointment of a receiver shall exist whether of not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as

a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment o the Note Of

by law.

Election of Reaedies. All of Lender's rights and remedies will be cumulative and may be oxercised aione or
hoose any one remedy will not bar Lender from using any other remedy.

togethef. An electian by Lenderto €
If Lender decides -0 spend money or to perform any of Grantor's obligations under this Assignment, after
n default

Grantor's failure 1o or s, that decision by Lender will not affect Lender's right 10 declare Grantor i
and to exercise Lender s remedies.

Attorneys’ Fees; Expensfs: if Lender institutes any suit or action to entorce any of the terms of this
Assignment, Lender shall be sritied to recover such sum as the court may adju ’

foes at trial and upon any appeal. Whether OF not any court action is invoived, and to the extent not
prohibited by law, all reasonable eyenses Lender incurs that in Lender’s opinion aré necessary at any time
for the protection of its interest Of the onforcement of its rights ghall become 2 part of the Indebtedness
payable 0 demand and shall bear ihtarest at the Note rate from ine date of the expenditure until repaid.

Expenses covered DY this paragraph irohude, without limitation, howevel subject to any imits  under
{ there is @ lawsuit,

applicable law, Lender's attorneys’ fees ane, Lenders legal expenses whether or no
including attorneys’ fees and expenses for barkruptcy proceedings (including efforts to modify of vacale any
automatic stay or in]unction), appeals, and any anvcipated post-judgment collection services, the cost of
searching records, obtaining title repornts (includiig rareclosure reports}), surveyors reports, and appraisai
fees, title insurance, and fees for the Trustee, 10 the crtent permitted by applicable law. Grantor also will pay

any court costs, in addition to all other sums provided Uy I,
MISCELLANEOUS PROVISIONS. The following miscellaneous rrovisions are a part of this Assignment:

Amendments. What is written in this Assignment and in Aie Related pocuments 8 Grantor's entire
agreement with Lender concerning the matters ~overed by this Assigment. To be effective, any change of
amendment t0 this Assignment must be in writing and must be signd py whoever will be bound of obligated

by the change or amendment.

Caption Headings. Caption headings in this Assignment aré for conveniense purposes only and are not to

pe used 10 interpret o7 define the provisions of this Assignment.

Governing Law. This Assignment will be govemed by and interpreted in accordance with tederal law
and the laws of the State of lllinois. This Assignment has been acceptcd Oy Lender in the State of

filinois.

Choice of venue. lf theré is a lawsuil, Grantor agrees upon Lender's request 0 subniit
the courls of COOK County, State of fllinois.

There shall pe no merger of the interest of estate created by this assignment with any other interest
held by or for tne benefit of Lender in any capactty, without the written

w0 the ]urisdiction of

Merger.
or estate in the Property at any time
consent of Lender.

Interpretation. (1) In all cases where theré is more than oneé Borrower OF Grantor, then all words used in
this Assignment in the singular shall be deemed to have peen used in ine plural where the context and
construction SO require. (2) I\t more than one person signs this Assignment as nGrantor,” the obligations of
each Grantor are joint and several. This means that it Lender brings & lawsuit, Lender may sué any one Of
more of the Grantors. |t Barrowel and Grantor are not the same person Lender need not sue Borrower first,
and that Borrower need not be joined in any rawsuit. (3) The names given to paragraphs or sections i this

Assignment are for convenience purposes only. They are not to be ysed to interpret of define the provisions

e



UNOFFICIAL COPY

S 05 auy Woy sway 0
Wewubisgy SI) 0} payoeye S8inpayas pup Shqiixe e Wim Jayebo) ‘awn o W woy Psyipow o Pepuswe
8q Aew Sy Jo Wewubissy Si) se ‘Sjuay Jo WsWubissy SIY} suesy HUSWUBIsgy,

H H3anN
NOLLdW3qg3y 40 SiH9y TIY ONv ANV SIAIVM AB3H3H HOINYYY 'J.NHWNE)ISSV SIHL N1 QA3NIVINOD
ABVHINOD 3HL 0y SNOISIAOHY 3H1 530 ANy SNIGNV.LSH.UM.LON ‘NOILdiagzy 30 1H9 40 H3aaivm

iuswubissy sy Aq painogg Ssaupejqapy Ie 01 se siouy; 4o 91BIS ay) jo SMB] uondwoxg PEa)ssLWOy
eyl jo Slisueq pue S4B e SoAlem pue Sesegjo; Aquel-l 10jue)n 'NOI.I.dWBXH GVH.LSBWOH 40 HIAIYM

"Aned B8y10 fye 1sujefie £11ed Aug £q Ybnouq WiepIsunos 4o ‘ﬁu;paaamd
‘uonoe Aue Ul ey anf fue Ol Wby ay AeMm Aqasay 1uawu5;ssv Sitl o) sepued W Ainp Al

8pueT Aq PadUnoua, g elues
8L se aupy Uons un 1OlueIY) £q P&Y¥oras aq jou Aew pye Kinsas 42 sesoding 104 pajuesf g5 Wewubissy
SIYl sapun 8puat yo pedauoy Aeusoye 10 slemod PUE s8ioughr, Snewea ay 1 'Aau.louv 10 siamogq

48pLsT woy ®dnou ay; 4o S18y10 ey) 0) /(;u;qgsuodse; Sdojueir) ag

M ) ‘SioeIg e 01 usni5 aopoy 89 01 pawisap SLioeiny fue 0} Japuen Ao venp adlou Aue 01uEIE) Bug
Uey; siow s 88 4 ‘mey AQ paunbay 10 papirosd 8simiay)o Ssajun SS8IPPE U5 s Sdojueig o Ssum e
1B pawioy 18puaT deay o Sesibp dojuein 'sasoding 8onou 104 "SSeippe S.Uossad &y, 8fueys o 8! ednoy
841 Jo asodind 8y} 1y Buifyosds ‘suosiad s uosiad Jayo 841 01 sonoy uanum [BLWIO) Bl Ag uBWwubssy
Siyl tepun Sagnou gy Ssauppe 8y 10 gy abueys gy, LUosiad Auy ';uewuﬁ;ssv SIYy 40 'o'l:;uu_fﬁaq ay
d pew Pale)siBa; 1o el TTHIET) "SS9 15u)) 00 ey ssjelg

Pelun ey Ul paysodsp usym ‘payjey, It 1o “iaunog Whiuisao Paziuboos, Areuoney o WM peyrsadn, uaym

Wawubyssy Siyj Jo

(Penuyuoy)
LId IEC‘I 060 SIN3Y 40 INIWNDISSY

S T




UNOFEFICIAL CQRY:

ASSIGNMENT OF RENTS 1031717
(Continued) Page 7

Borrower. The word "Borrower" means RONALD H. ANGLIM.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor” means RONALD H. ANGLIM.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications <1, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

this Assignment.

Lender. The word ‘Lengs means CHARTER NATIONAL BANK and TRUST, its successors and assigns.
The words "successors or £ssigns’ mean any person or cempany that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated September 13, 2002, in the original principal
amount of $57,250.00 from Grantsr to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, anc subistitutions for the promissory note or agreement. The interest rate

on the Note is 6.500%. Payments on the Note are to be made in accordance with the following payment

schedule: in 59 regular payments of $362.C0 sach and one irregular last payment estimated at $53,954.82.

Grantor’s first payment is due October 13, 2uZ2; and all subsequent payments are due on the same day of

each month after that. Grantor's final payment vl be due on September 13, 2007, and will be for all

principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's {ight, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents”’ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agree” ients, mortgages, deeds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and-documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights “itie-and interest in, to and under
any and all present and future leases, including, without limitation, all rens; revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentaiz, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from. suh-leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to erife.ce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 13, 2002.

GRANTOR:

RONALD H. ANGLIM, Individlally
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