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THIS INDENTURE, made this [2t%da of eptember 2002, b etween the Grantors,

JOSEPH W, GEMBALA AND LAUREN A..GEMBALA married persons, of the City of
Chicago, Statc »f Illinois, and the Grantees, EDMUNDO GONZALEZ™ ' E w1, ?
PINEDA marri¢o versons, of Mexico City, Mexico, WITNESSETH, that the party of the first

part, for and in copsideration of the sum of TEN DOLLARS ($10.00) and other good and

valuable considerativirin hand paid by the party of the second part, the receipt and sufficiency of

which is hereby acknowieded, does hereby CONVEY and WARRANT unto the party of the

second part as Tenants by ke Entirety the following described real estate, situated in the City

of Chicago, County of Cook and Stzte of Illinois known and described as follows, to wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

SUBJECT TO: General real estaie taxes not due and payable at the time of closing;
covenants, conditions and restrictions of recora; and public and utility easements.

Hereby releasing and waiving all rights under and by virtue of the Homestead Exemption
Laws of the State of Illinois. TO HAVE AND TO HOLD the said premises as above described,
with the appurtenances, unto the party of the second part forever,

//

Common Address: 161 W. Harrison, Unit 1007 and PB-22, Chicago/ IL 50605

’
Vs

PIN: 17-16-402-048-1067, 17-16-402-048-1106

QTT Poret NWOb(3%038 LP;CL@&P

DATED THIS >t DAY OF September, 2002.

(bwsvin Prohepde | gun. Wbl

LAUREN A. WHIPPLE! AKA
LAUREN GEMBALA

EPH W. GEMBALA

BOX 333-CTI
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REAL ESTATE

STATE OF ILLINOIS

- § TRANSFER TAX
: 5
& —0629500 |~
— 2 -
stateor L (- ) 2 =
‘ *
countyor__ ([ evlL ; - "SEPARTMENT OF REVENLE. FP 102808

I, A ¢ ,p AN bﬁ&\GMw\- , a notary public in and for said County, in the
State aforesaid’ DO HEREBY CERTIFY that JOSEPH_W. GEMBALA AND LAUREN A.
GEMBALA personally known to me to be the same person whose name is subscribed to the
foregoing instrament, appeared befcre me this day in person and acknowledged that he signed
and delivered i1 said instrument as his free and voluntary act for the uses and purposes therein
set forth.

. < ) #
GIVEN under riy i:and and official seal this day of September, 2002.

1

Notary-‘lsuélic [/

21032555

Commission expires 7 -~ v/)ZD L2020 (}/

This document prepared by:

Dennis J. Mondero, Esq.
Mondero Rim D’Souza & Gosnsirikul, Ltd.

Chicago, IL 60647 i T. | TRANSFER TAX
—_— :t \ E \
After recording return to: z ' e| 0014750 BN
Q o)
o
-
Jaffe & Berlin s, 7 « W

111 West Washington, Suite 1401
Chicago, Illinois 60602

Send future tax bills to:
Edmundo Gonzalez
Edurne Pineda

161 W. Harrison, Unit 1007 CITY OF CHICAGO
Chicago, IL 60605 -
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CITY: CHICAGO COUNTY: COQK
TAX NUMBER: 17-16-402-048-1106

LEGAL DESCRIPTION:
UNITS 1007 AND PB-22 IN THE MARKET SQUARE LOFTS CONCOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:
LCT 2 (EXCEPT THE WEST 4 FEET) AND LCT 5 (EXCEPT THE WEST 4 FEET) AND LOT 8 (EXCEPT THE

WEST 4 FEET} IN SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION ADDITION TC CHICAGO IN
SECTION 16, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
LOT 11 (EXCEPT THE WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT THE SOUTH 22.3 FEET

AND EXCEPT THE WEST 4 FEET THEREQF) IN BLOCK 101 IN SCHOOL SECTION ADDITION; ALL IN
SECTION 1lé6, TOLNJIHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOK

COUNTY, ILLINOIS

WHICH SURVEY IS ATTACIED AS EXHIBIT 'B’ TO THE DECLARATICN OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT 37225742, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COGK COUNTY, ILLINOIS.

21032555
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrureni by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forlearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paymeants’ from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, £al) not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligatizas and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but doe -0t execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey tae.co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree (0 exiend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Neie 'ithout the co-signer's consent.

Subject to the provisions of Section 18, aiy Svecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writirg, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Boriowsr shall not be released from Borrower's obligations
and lability under this Security Instrument unless Lender-agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serv1ocy performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property-and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuition fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge ices. that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fincliy interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed tie permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cl.args fo the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will ‘ve  refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note'c: by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Justrument or the Note whick can be given effect without the conflicting provision.

As used in'inis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o vords of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) i< word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Frouerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal »rbeneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of titic Uy Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Beirower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in tul? o7 2!l sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such ex-izise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Nortower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instreziedt. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies peimiii=d by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Edsrrower meets certain conditions,” Borrower
shall have the right to have enforcement of this Security Instrument disc)ntizued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale rorizined in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Roricwer's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that 3oriower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
Cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnicreing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and vsipation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inierest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secarcd by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrumer:t and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written

ILLINOIS - Single Family - Fannie Mae/Freddie Ma: UNIFORM INSTRUMENT Form 3014 (01/01)
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notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requiremeraz of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
clapse before certuin action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notZe of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration givzn to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective dction provisions of this Section 20.

21. Hazardous Substan'es. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous supstances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, otiier flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ssbesios or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the juisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmentai (te mp” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) 4+ "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleannip,

Borrower shall not cause or permit the presence, xce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (ay<p<is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {c) which, due iz presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the froperty. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small qu:ntitizs of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to ripin*enance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <z, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirnmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release’ of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substaics vwhich adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulato.y authority,
Or any private party, that any removal or other remediation of any Hazardous Substance affecting th= Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with {llinois law, the Borrower hereby releases and waives all
rights under ap< by virtue of the Illinois homestead exemption laws..

25. Placement-of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage” rxquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense t« protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interesis' The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agaiist Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender,-but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's aad Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the <osts of that insurance, including interest and any other charges Lender
may impose in connection with the placiment of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be rioie than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and reecired with it.

Witnesses: % » ) p f
EDURNE N . PINEDA - Borrower
Social Security Number 320 - 0 3 -5765
@Mqﬂﬂg (10 nler - (aﬂ dd f’J_;,?_, (Seal)
EDMUNDO GONZALEZ-RODRIGLFZ - Borrower
Social Security Number
(Seal)
- Borrower
Social Security Number
(Seal)
- Borrower
Social Security Number
ILLINOIS - Single Family - Fannie Mae/Freddie Ma: UNIFORM INSTRUMENT Form 3G14 (01/01)
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{Space Below This Line For Acknowledgment]

STATEOF ILLINOIS )
) SS:
COUNTY OF COOK )

I \\—N AN (\@3(5 lkfﬁ M& , a Notary Public in and for said
county and state do hereby certify that

EDURNE N. PINEDA AND EDMUNDO GONZALEZ-RODRIGUEZ

’

personally known t¢ m: to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in zerson, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their free and voluni~ry act, for the uses and purposes therein set forth.

Given under my hand aid «:ficial seal, this 13TH day of SEPTEMBER, 2002

The foregoing instrument was acknewladged before me, a Notary Public,

AV

“Nofary Public

My Commission expires:

000000000000000:0!’00
"OFFICIAL SEAL
FATIMA M. PERE_Z ‘
Notary Public, State of lllinois

H .
i ires 7/25/05
"00%27;\:“0[%51]2“055&0 IY2133212]

see e
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“CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-16-402-048-1106

LEGAL DESCRIPTION:

UNITS 1007 AND PB-22 IN THE MARKET SQUARE LOFTS CONCOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2 (EXCEPT THE WEST 4 FEET) AND LOT 5 (EXCEPT THE WEST 4 FEET) AND LOT 8 {EXCEPT THE
WEST 4 FEET) IN SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOT 11 (EXCEPT THE WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT THE SOUTH 22.3 FEET
AND EXCEPT THE WEST 4 FEET THEREOF) IN BLOCK 101 IN SCHOOL SECTION ADDITION; ALL IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIs

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATICN OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT »7225742, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COCK LOUNTY, ILLINOIS.
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CONDOMINIUM RIDER

LOAN NO. ‘5Z¢0-0

THIS CONDQAMIMIUM RIDER is raade this 13TH day of SEPTEMBER, 2002 | and is
incorporated into and shiil e deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to :

SECOND FEDERAL SAVINGS
(the "Lender") of the same
date and covering the Property described!. in the Security Instrument and located at;

161 W HARRTSON UNIT 1007
CHICAGO, IL 60605

[Properiy /adress]

The Property includes a unit in, together with an undividec irierest in the common elements of, a condominium
project known as:

MARKET SQUARE LOFTS CONDOMINIUM ASSOCIATIUN

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which ‘acio-£or the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, procesds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations™ under the
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible leveis), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
FNMA3140 (10/00) Page 1 of 2 FORM 3140 1/01
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and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Tiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in coriection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the con'wer elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to the Lender.”Srch proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Coasint. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the adandonment or termination of
the Condominium Project, excepu-ic: abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or'in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Const:tvzat Documents if the provision is for the express benefit of Lender;
(i11) termination of professional managemers i assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rep +ering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm-dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pardgiaph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Leides agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate‘and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

mﬁ/\/\-@ N : @M&a ey _Lomdudo o<l Yot (puer (Seal)
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(Seal) (Seal)

-Borrower -Borrower
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