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DEFINITIONS

Words used in multiple sections of this document’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardidig the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 30, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Jennifer M Sheehy, Divorced and Not| Since Remarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

Unit 304 trgether with its undivided percentage interest in the common
elements in'Rucal Place Condominium as delineated and defined in the
declaration recurded as Document No. 26813456, in the East 1/2 of the
Northeast 1/4 ol &rnction 4, Township 36 North, Range 13, East of the
Third Principal Merician, in Cook County, Illinois.

Parcel ID Number; 28-04-202-057-1020 which currently has the address of
13745 S Lamon, Unit# 304 [Street]

Crestwood [City|, Il.inois 60445 [Zip Code]
("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected i tie property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r<ierred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S.
0070372546
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a npotice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai 1he’ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall -be-held in an institution whose deposits ar¢ insured by a federal agency,
instrumentality, or entity (ircliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. 1ender ‘shatl wot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Let. der 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be yiaic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwe. snd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give < Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, -as-dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL AT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2 téouned by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancn with RESPA, but in no more than 12
menthly payments. If there is 2 deficiency of Funds held in escrav,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moariily payments.

Upon payment in full of all sums secured by this Security Instrumen:, T ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,  {iies, and impositions
attributable to the Property which can attain priority over this Security Instrument, teasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providédia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instraricnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei-z2<ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070372546
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoviis nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2ie beyond Borrower's control.

7. Preservation, Maiztenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de'eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejiair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P opeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 716 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ana inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriuwe:r or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 0: Statements to Lender
{or failed to provide Lender with material information) in connection with the loan. Material
representations include, but are not limited to, representations concerning Borrower's.ondirsancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins‘rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sumns secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resieration in a single disbursement or in a series of progress payments as the work is
completed. Uniessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads -1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitatiecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ‘ot in Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suims secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bei ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss it vaine. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market

value of the Property immediately before the partial taking, destrvction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P;ocevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Il.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to’sele a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of th¢ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o right-of action in

regard to Miscellaneous Proceeds. ]
Borrower shall be in default if any action or proceeding, whether civil or criminal, isbzgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit.und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070372546
|nl A
@-G(IL) {0010} Page 8 of 15 Form 3014 1/01
®




UNOFFICIAL COPY

@
b0/t ¥10E wog $4 10 0} oo twroo (1)) €

Gl

9%STLEOLOO

JusSnLSU|
Ajumoag st 1apun juswaimbsr Surpuodsasios oy Astes M Juswaambal me ajqearddy ot ‘me
ajqeanddy 1opun paxmbar osje st juswmnsu Ajmoag sty Aq pannbar sonou Aue jp “sopus Aq paarasa:
Al[ensoe [um 19puT 03 USALZ UBIQ FABY O} PAWSAP Iq JOU [[egs Juatumusuy AJUN33g ST YA UOTIIIUU0D
ul opou AUy “Iomoliog 01 20you £q SsaIppe Iayoue PARUBISIP SBY ISPUST SSO[UN UIAISY PIlEIS
SSIIppe S Jopua] 03 Jlewr sse]o 1s1g Aq 3t Suprewr 4q Jo 1 SundAnEp £q usAId aq [1eys Jopuag o} sanou
Auy -sum suo Ame 2 Jusumynsuj Kjrmoag SIY} I3pun SS3IPPE 010U PHRUSISIP sU0 A[uo aq Kew amy]
"aMpaoesd payioads 1ey) y3noy ssaippe Jo agueyd e y1odax A[uo [reys lomoilog uay) ‘ssaIppe Jo afue
S Jomo1Gg Sutnodar 1oy ampeooid e sogads 1epus JI '$S3Ippe JO 3uryd § Jamollog Jo Jdpue] AJuou
Andwoxd {[ers Jemonog 1epuar 03 3anou £q SSJPPE 30UOU AMISYNS B PIIRUSISIP SLY IIMOLIOF SSa[un
SSAPPY AM22urg aup 2q [[eys $S3IpPe 20L0U Ay ‘asuazayio saambar Afssardxa me aqqeariddy ssajun
SIQMOLIOF [[€°C1-97530U IMISUOD [[EYS JomoLIog oU0 AUE 0) 010N 'Steaul 1ay0 Aq uas JI ssaIppe sanou
$ JOMOLIOE 0} PA.dAJZD A[[ENIoL UdYm 10 IR sse[d isIy Aq pojiew usym Jamoriog 0} UAAIT usaq aaey
01 Powaap 39 [[eYs JUSTMUSU] A11MI3G SIY} YiTas TOIDIWUOD UI JISMOLIOE 01 20110U AUy ‘Bunm ur aq Jsnw
Jusumasu] AUNdSg ST YiM UOROSULD U I3pUs 10 Jomoliog Aq USAIS 300U [Ty ‘SIPON S|
"33 Ie121240 YoNS Jo
o FursLre aaey JY3M JamoLI07 UOIDE J0 JYSL AUE JO IoAlem € 3IMUST0D 114 Jamoxrog 01 Judwked 1a11p
Aq spew pumgal yons Aue jo soue,dsoie s Jomorrog ‘(310N 31 Japun 10j papraoxd s1 agreyo juswiAedaid
B J0U 10 Isyagm) osfreyd judwiAedsrd fue moqum juswdedard [enred e se PeIEan 3q [[IM UOHINpAI
o ‘redund saonpar punyal € J1 Clescwog o) juswded PaIlp & Sunfew AQq 10 310N 3} IapUn pamo
[edroutid sy Suronpax Aq purgar siy axeui N asooys Aeur repuor] "JaMOLIO 0} papunjal aq [ SILUT|
panruLad papasoxs YTy JISMOLIOE WO Pajiaf[os Apeaire sums Aue (q) pue Sy pannad ay o) a8reyd
9T} 20Mpa1 03 ATessadau Junowre i) Aq paonpal aq [eys aTreyd weo| yons Aue () uay ‘syuny psyuniad
21} PIsOXd B0 3U Uil UOLIIUU0D UL PIJI[J0 3¢ 0) J0 Pajda[|0d $3TTeyd Ueo| 19410 1o 15a1aur atp ey
08 pajaxdiau A[[euy ST se] Jey) pue ‘sa3Ieqo UEO] WNIUT XL S198 GOIYMm Me] © 01 100(qns s1 ueoT Yl Ji
‘me o[qeatiddy £q 10 Juatnusu £ndag sy Aq panquyord A[ssaxdxa ate jey) s90)
a81eyo jou Aew 13puaT ‘397 yons jo SurSreyd ay) uo UONIQIY0Ia & SE PAMLSUOD 3q J0U [{RYS J2MOLIOY 01 3]
dnyroads & a3reyd 03 Juswmysuy ALmdsg STy Ut prome ssaidya J0 30u3sqe o1y ‘5397 Jay30 Aue 0) presal ug
523} uolrenyea pue uondddsur Aadoad ‘saap sAsulope ‘o parmuyjou mq ‘Buipnpoul ‘Jusmmnsu] Anoag
sty sapun sy8u pue Auodord o ur jsarvyu s Jspus Sunsajord 50 asodmd aqy 105 “nejap s Jsmodog
UAs UONOAUUOd Ul pauniopiad saotALss 10j a3y samouiog o8Ieyd Aewy wpuo ‘sedaey) uro ‘py
13U JO SUBISSE PUE SI0SEX007S A JJIUSG PUE ((7 UOLIDG
ur papraosd se 3dsoxs) purq [eys juswnsu] A)LNIeg SIy} JO S)USWR2ISE pue. SIUBULA0D U] ‘Sunlim
U1 35T3[3I [ONS 0} 532138 19PUT $SAUN JUSWNNSU] KILMOSS ST} Iapun AYIqer| pue suone3I[qo s Jamouog
W0y paseajol 3q 10U [[ElS JoMOLIOF JUSUMNSU] AJLIMISG SIY) IOPUN SIY3UQ PUE SY43LS IIMOLIOE Jo e
urelqo Jreys ‘rapua] Aq paaoxdde si pue ‘Sunimm ur jusummnsuy A11In23g ST 1apun sw0neSiiao s 19mo1I0f
SSUMSSE UM JIMOLIOE JO ISOIAU] WL J0SSING Aue ‘g] UOMOag jo suorstaoid 9yl s 1alqng
USSTOS Jaud1s-00
) INOUNA SI0N ) 10 JUSWNNSU] AJLINDAG SIY JO SWL3) SY) 0) PIear yim SUCIEPOWIOTIS Ale ayew
10 I183q10] ‘AyIpow ‘PudIxs 0] 3015e ULD JamouOg Joylo Kue pue I1opuaT Jeyy 38138 (3) pue jusWNHSU]
Aunosg s Aq panoas sums a1 Aed o3 parediyqo Alreuosiad jou st (q) Susumusuy Aymoag sy Jo sura)
a 1opun Ayradoid sy3 Ul 18911 § 10uS15-00 A AIAUOD pue juesd ‘9gedpowr 01 AJUo JuswNASU] ANLmosg
st Jurndis-00 st (e) :(,1ouSis-00, €) SON Y AMIIXI J0U $20p Inq juowmnsuj AJLmoag Syl Sudis-0d
Oym JamoLnog AU ‘JIASMOY] ‘[RISA3S PUE juof aq [[eys Ayiqer pue suoneStqo s Jomollog teq) saarde pue
SIUEUIACD JOMOLIOF "punog SuSissy pue s10sssong isuaudis-0) (ANNIqery 21943 pue urop gy
"Apawal 10 31 Aue Jo 3510195 a1 apnpald
10 JO JaAles € 3q JOU J[EYS ‘ONp USY} JUNOUTe 3y} Uel 3] SYUNOWE Uf 10 ISMOLIOG JO 152100u] 1l $10§5200Ng
10 sannue ‘suosiad pmy woy sywwied jo soueidasoe §.40pUsT ‘uoneyul] mopm ‘Suipnpour Apawal
10 1311 Aue SWSIIXS Ul 13pus] Aq 20ULIEdqI0] AUy “IOMOLIOG 30 1S3J2)U] Ui $108$300nG AUE 10 1amo1i0g
JeulLIo sy} Aq spewr puewap AUe Jo UOSEaI Aq JustmIsu] ANINI3G ST Aq PaINdas SIS oY} JO UOHEZILIOUTE
Ajipowr astmaapo Jo juswked 1of awp pusyxd o) asmyal o) 1o JoMOLIOg JO IS3IdU] Ul 10SS200ng Aue
1surede sJmpaaso1d sousunwiod 01 paimbal 9q JoU JEYs JOPUS "I3MOLIOH JO 1SaI2)U] Ul $I0S8300n§ AUe 10
Jamoziog o AITIqen] oy aseafol 03 23e1ado Jou [Teys JamoLIOg Jo 1S3I39U] Ul J0SS300ng AUR 1O I3MO.L10g 0]

LLdZe01zna




UNOFFICIAL C&p$=’?

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Jaw, provides a time period which must elapse before certain action can be taken, that time
period will be dcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs 2iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan? to-Jzction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz-Section 20.

21. Hazardous Subctaices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal fawvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prodeciion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢clived in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, codtnibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use ~dicposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due s the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Itaperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cosumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cidim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, ™ (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substancewhich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0070372546
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
M {/V( AALM—V (Seal)
Jenni ferUM Sheahy -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Barrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0070372546
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STATE GEHLINOIS M"

) County ss:
Urdes a

, @ Notary Public in and for said county and
state do hereby certify that

Tenniger W Dhaeduy, Quoted Mok sinee,
\“emamed

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set fort
Givep-un(er my hand and official seal, this 3 Oq’( day of / &@

My Commissicn Expi.es: .
q i
[0~ D0t WA Y e
/

Notary Public

- ¥

» *OFFICIAL SEAL"
DIANE M. TROJNIAR .

Notary Public, State of Ninois

My Cor“riission Expires 10/06/04
. 0‘9- ‘gJ)-da—

0070372546
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of August, 2002 ,
and is ipCorrorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secrice Borrower' s Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illiaois Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
13745 S Lamon, Unit# 304
Czastwood, IL 60445
[Property Address]

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE CORPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covsuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 275 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 2707 )
and on that day every 12th month thereafter. Each date on which my interest rate could ckange is called a

"Change Date."
0070779546

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannle Mae 4-2/5-2/6-2 ARM
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFEF, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secrrity Instrument is amended to read as follows:

Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, thuse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrsct or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a nurchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consént’ Lender may require immediate payment in full of all
sums secured by this Security Instrumen’. Fiowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infc rmation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will Tiotoe impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ii1 taiy Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender-uay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender mzy alco require the transferee to
sign an assumption agreement that is acceptable to Lender and that etligates the transferee to
keep all the promises and agreements made in the Note and in s Security Instrument.
Borrower will continue to be obligated under the Note and this Securiyy Iustrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendzishall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30.42vs from
the date the notice is given in accordance with Section 15 within which Borrower must'pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ‘o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen®
without further notice or demand on Borrower.

0070372546
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of  August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowve's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the sames date and covering the Property described in the Security Instrument and located at:
13745 S Lamon, Unit# 304
Crestwood, IL 60445
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Regal Place Condominium
[Nams of Condominium Project]
(the "Condominium Project"). If the ownerl assnciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title 'to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's irterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveyants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foll sws:

A. Condominium Obligations. Borrower shall perform-aii of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dozuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lav/s; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; 3"l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whick 15" satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibis lci<cls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” zad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires’ insurance,

0070372546
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@éaa (0008) Form 3148101
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

4‘( W (Seal) (Seal)

Jennifer H sheehy -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seai (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

0070372546
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