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MORTGAGE e

(With Future Advance Clause)
SEPTEMBER 14, 2002

1 DATE AND PARTIES. The date of this Morigage (Security Instrument} is .oveveneeen: vmenns @nd the
parties, their addresses and (a7 identification numbers, if required, are as follows:

MORTGAGOR:

NORMAN L. CARNER AND CH'{S TINE CARNER OR THEIR SUCCESSORS IN INTEREST AS TRUSTEES
OF THE CARNER FAMILY REVOCABLE TRUST DATED OCTOBER 2, 1998

LENDER:
BEN FRANKLLY BANK OF ILLINOIS
14 N [Dryden
Artington Heighia IL..60004-6397

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor s/performance under this Security Instrument,

MOQLLEASes SN, hAteAins. sells, FanveYs; FOMEARS ARFaRts 1oJenex thefallowing deseried RIOPAHIY: xvtan
LOT 22 AND 21 (EXCEPT THE SOUTH 20.0 FEET THEREOF) IN B4, OCK 22 IN ARLINGTON HEIGHTS
MANOR, BEING A SUBDIVISION OF THE EAST HALF OF THE SQUTHEAST QUARTER OF SECTION
32, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIP# & MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PN 03-32-418-034

COOK
The PrOPErty is I0CALEA Il v corccsmrsssmsmisssmsssmstas s s e | QOO g
927 S. DRYDEN PL ARG TON HTS 60005
............................................................................ ORISR S THENOIS s oee e rvecessmnsserenns
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interes! rafes, maturity dates, eic.}

PRIME ADVANTAGE LINE OF CREDIT DATED SEPTEMBER 14, 2002 IN THE AMOUNT OF THREE HUNDRED THOUSAND
DOLLARS AND ZERO CENTS ($300,000.00) BETWEEN (LENDER) BEN FRANKLIN BANK OF ILLINOIS AND (BORROWERS)
NORMAN L. CARNER AND CHRISTINE CARNER OR THEIR SUCCESSORS IN INTEREST AS TRUSTEES OF THE CARNER
FAMILY REVOCABLE TRUST DATED OCTOBER 2, 1998, THE ABOVE OBLIGATION IS DUE AND PAYABLE ON
(MATURITY DATE) SEPTEMBER 14, 2007.
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after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any
existing default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later
consider the event a default if it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender’s security interest. These expenses will bear interest
from the date of the payment until paid in full at the highest interest rate in effect as provided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not limited
to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument shall remain in effect until
released.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without liraitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 960 ¢t seq.), and all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions-or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2} Fiazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare-oc Cnvironment. The term includes, without limitation, any substances defined
as “hazardous material,” “toxic substances,“hazardous waste,” “hazardous substance,” or “regulated substance”
under any Environmental Law.

Mortgagor represents, warrants and agrees that: B
Q

A. Except as previously disclosed and acknowlcdged-in writing to Lender, no Hazardous Substance is or will be A
located, stored or reteased on or in the Proparty. This restriction does not apply to small quantities of A
Hazardous Substances that are generally recogniz=d (e be appropriate for the normal use and maintenance (=
of the Property. -

N

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any appiicable Environmental Law,

C. Mortgagor shall immediately notify Lender if a release or threateiaed release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remed:zl action in accordance with any
Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has rcason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release orinreatened release of any
Hazardous Substance or the violation of any Environmental Law.

16

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened aciov., by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions ot
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

17, INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property according to the terms of this Security Instrument.

e 4 of 6)

© 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL 8/24/98
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $300’00000 . This limitation of amount does not include interest, attorneys
fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender’s security and to perform any

of the covenants contained in this Security Instrument.
25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

0 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

] Fixrave Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the tuinre and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financiry statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Articie & of the Uniform Commercial Code.

[0 Riders. The ¢ovenants and agreements of each of the riders checked below are incorporated into and
v supplement and ar:znd the terms of this Security Instrument. [Check all applicable boxes]
E O Condominium Rider [ Planned Unit Development Rider [ Other ....vccuvceemeemiivisssvssmsssrssnrsssnemssnnssssssssens
5] [0 Additional Terms.
(rd
&
=1

SIGNATURES: By signing below, Mortgagor agrees.to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

[JIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments.

09/14/02 09/14/02
................................................................................... e
(Date})  (Signature) CHRISTINE CARNER {Date)
ACKNOWLEDGMENT:
STATE OF ..o mensisssassessnes , COUNTY OF ..o ssssiesssstssssessssissens } ss.
(ndividwa)  This instrument wag pelppwledged before me this ..., dAY OF coov. DR vrerererssserssrsenssenisnnsssmnsrsssssnees
by .................................................................................... PFffesonreneonsreensssnnssssnassirnna SEPTEMBER; 2003w weeermemeasenses .

My commysHgMeEPISKRNER AND CHRISTINE CARNER OR THEIR SUCCESSORS IN INTEREST AS TRUSTEES OF
THE CARNER FAM‘E%]REVOCABLE TRUST DATED OCTOBER.zz.l.g% .....................................................................................

(Notary Public)
NANCY JAYNE KONDRATOWICZ

06/11/2003 4{ m
NANCY JA NDRATOWICZ
Notary Public, state of {ilinois
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