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THIS MORTGAGE is made this 17TH day of AUGUST , 2002

between the Mortgagor, MICHAEL LAGICT2 7iD GRACE K LAGIOIA, HUSBAND AND WIFE

(here.n "Raorrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrawer is indebted to Lender in the principalsum of Two HUNDRED THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement anda ~romissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedn:5s, if not sooner paid, due and payable on
AUGUST 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced iy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith {0 protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein_contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located inttie County of ~oox
State of fllinois:

THE SOUTH 1/2 OF LOT 158 IN HEAFIELD'S LAWRENCE AVENUE TERMINAL GARDENS SiTeDIVISION
OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF [Fif THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED APRIL 4, 1917 Al ZOCUMENT
6081529 IN COOK COUNTY, ILLINOIS.

P.I.N. #: 13-17-108-074-0000
which has the address of 4573 N NARRAGANSETT, CHICAGO, IL 60630

(herein “Property Address"),
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Y Unless Lender and BorroweluM@rEHrIiGrIsAIe_orc@(@RM)plied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage. 0 ‘\} [y i

4

B GETCE
Unless Lender and Borrower otherwise agree in writing, any such application of pr&ééd’s i ciz ' all not

exceed or postpone the due date of the pericdic payments referred to in Paragraph 1 hereof or change the amount
of such payments. |If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums se \urgq,b this Mprigape immediately
prior to such sale or acquisition. & l < i 3‘4) .51‘;:2
6021034371

5. Preservation ~and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propzrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a uni ir_a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the Gzclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regu'aiions of the condominium or ptanned unit development, and constituent
documents. If a condominium or plarned unit development rider is executed by Borrower and recorded together

with this Mortgage the covenants and agieements of such rider shali be incorporated into and shall amend and
supptement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Bowrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is <rinmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent donizn, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lencer 2i-Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actioi as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees ard £.ptry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every tzrm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or/delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defaulunder-this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any suparior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to thfwrovisions of this Paragraph 6 of
this Morlgage. Borrower agrees not to make any agreement with the holder of any’siperior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express wniten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, snall’ rccome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othe: tztms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof ard shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal uriler the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of & 3/02




UN®FFICIAL COPY

ZO/E 9 Jo & obed 100981

‘pateubisap Jjaulietl siy} ul uaalff UaM J3pUaT JO JamoJllog O}
uaAlb uaaq aAey 0) pawwasp aq |[eys abeBuo siy) ul Jo} papiacud aoanjou Auy tialsy papiaoid se Jamollog
0} sonou Aqg sjeubiisap Aew 1apua| se SSaIPPe JayYlo Yons 0} JO UIaJay pale)s SSaIppe sJopuan o) ‘patsanbal
disoa) winjas ‘lew payited Aq uaalb eq |leys Japua o} sonou Aue () pue ‘uiaray paplAcid se Japusi
0} aonjou Aq ajeubisep Aew Jamosiog SB SSaIppe Jaylo yons 18 Jo ssalppy Auadold syl 1B Jemowuog o)
passaJppe jlew palilaa Ag sanou yons Buitew Aq uaalb aq ||eys abeBuoy siyy ui 1oj pepiaoid samouog 0}
aonjou Aue (B} ‘Jauuetu Jayjoue u) uaaib aq o) me| s|qeoydde Japun paiinbal aonou Aue Joj 1deoxXg 'adMON ‘€)

R 5N M
p02103436%

: "Joauay suoIsiAosd oy} aulyap Jo Jaidialul 0} pash aG O} JoU JJe pue Kjuo
a0UBIUBAUCD J0) auP aBeBuow s 4o sydeibeled jo sBuipeay pue suondes syl ‘jesoAas pue juol aq |jeys JomoLiog
Jo sjuswaaibe pue STUBUBAOD Iy 'J0848Y 9} ydeiBesed Jo suoisiacid ay) o) 10alqns ‘1omoliog pue Japua Jo subisse
PUB S10SS339NS 9ARLAASal BU) ‘0) AUINsul |(BYS Jopunasay siybu ey} pue ‘puig ||BYS PSUIBUOD UIBIAY Sluawaalbe
pue Ssjueusa0d ayj' - suopden ‘Aupger] |eisAsg pue julor ‘punog subissy pue s10ssa3ong ‘ZL

‘K|aAlssaons Jo
Auapuadapu) ‘AjJuaunouod pasiioxa aq Aew pue ‘Aynba Jo me| Ag papioye Jo abebpopy siyy sapun Apawal 1o ybu
Jayjo Aue 0} aAneInWIND pue Jounsik d'e abebuoy siyl ul papiacsd SaIpaWal Iy "AAIJEINWING SIIPIWRY |}

-abebUo siy} Ag paindes ssaupajqapul ay) Jo AJunew oy} 9)eia[9a9e 0) JYbu 51apuaT JO JOAIEM
B 3q Jou ||leys sapua Aq sabseyo Jo suaj| Joylo Jo soxey Jo JuawAed ay) Jo asueInsuy Jo awainooid syl “Apawal Jo
B yons Aue Jo 8s1019X%a 8y} apnjoaud 10 JO JaAIBM 3G JOU |lBYs ‘Me| ajgeoljdde Aq paplolje asIMIBYI0 JO ‘1apunasay
Apawal Jo ybu Aue Buisiosaxs Ul 1apuaT Aq souelieasi0; AUy  “JBAIBM B JON Japus Aq ajueieaqod ‘gl

"158.191U1 Ul §1055890NS
sJamouog pue Jamorog |euibuo auyj Aq apew puewap Aue jo uosess Aq ebeBuop siyy AQ paindas swns Jo JuswAked
Aiipow asimuaylo Jo Juswihed Joj sun} pusixa 0} asnyas JO Jossau2as yons jsuiebe sBuipaasoid asuswwod 0
paJinbal aq Jou |[eys JOpUST ISAIAUI Ul SIOSSIOONS S JaMOLI0G PUe Jamousd [euiBuo ayy Jo Apjgey ay) ‘Jeuuew Kue
Ul ‘9se9(aJ 0) 8}e19d0 JOU |[BYS JamoLI0g JO JsaJalul Ut J0SSa00Ns AUk 0} sanus ] Aq pajuesd abebpop siyy Aq paunoas
swins sy jo wawfhed Jo uoneollipous 10 WSWAEBG JOJ AW Y} JO UCISUANT  ‘pPases|ay JON Jamouog ‘6

sjuswied yons jo
junowe ay; abueyo Jo joalay | ydesbeseq ul 0} pauajes sjuawded oipouad syj Jo ajep anp sy} auodisod Jo puspxa
jou jleys [ediouud o} spasdoud jo uonealdde yons Aue '‘Bunum ul 2a1be asIMIBLIO JAMOLGE DUB JapuaT SSa|un

"abeBuow siu} Ag painoas swins ay} 0y 1o AUataldg sy} jo siedal
Jo uoneJoisal o} saype ‘uondo s apua e spadsoud ayl Aidde pue 103(j00 0} PAZIIOYINE SI JAPUAT ‘pPajiEW S| 300U
yons ajep oy} Jaye sAep Og UIYIM Japua 0] puodsal 0} s|ie) Jamousog ‘'sabewiep Joj wiejo B ajas Jo pJEME ue ayew
0] §19}J0 JOUWIAPUOD B} Jey; Jamollog 01 JapuaT Aq 010U sa)e Ji Jo ‘Jamosiog Aq pauopueqe si Apadold ay) J|

“Jamonog o} pied spaadold ay} Jo asuejeq ay)
yum Buryey jo s1ep ayy 0y Joud Apejeipawr Auadold sy Jo anjea Jaxeuw Jiey 8y} 0} sJeaq Bume; jo aiep sy} 0} soud
Aioreipswiwn abebuoy sy Ag paunoas swns ay) Jo Junowe ay} yolym uoipodoud eyl o} |enba sI se spasooud ay)
J0 uorodoud yons abebpop syl Ag painoss swins sy o) palidde aq teys asay) ‘Bunum ul saibe 9simIayI0 JapuaT
pue Jamonog ssajun ‘Auadoid ayl Jo Buniel |eired e Jo Juaaa syl ul Jamowuog 0} pled ‘AUB I ‘SS30X8 SU) YIM
‘abebuopy siyy Aq paindas swins ay) o} paljdde aq |jeys spagodoid ay) ‘Auadosd ay) Jo Guiye) 210} e Jo JuaAs au) U

“Japua] 0} pied aq [jeys pue paubisse Aqalay ale
UOHBUWIBPUCD JO N3l U1 aouekaAuod Joj 2o ‘joasay) ved 4o ‘Apadoid ayl Jo Buiye; Jayjo 10 uonsuwapuod Aue yjm
uoiauu0d Ul ‘[enusnbasuod Jo 1anp ‘sabewep Joj wieo Jo pieme Aue Jo spastosd 8yl ‘UONBBUWSBPUOD g




14. Uniform Mortgage; GMNI@ERL@ ITArhn [@@RMDBS uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conformed copy"of the Note and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property: Assumption. If all or any part of the Property or{gr{jifiers} e § $id or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to thz sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accclerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach ‘agie2ment in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays aii-expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shali curinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release 3orrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelurzie, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shaiil provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the suins declared due. [f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without ‘further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the/repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided 2orrawer is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity /Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, ‘zender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Brwower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay. ~hen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as pruvized in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, no. less than 30 days from the
date the nctice is mailed to Borrower, by which such Breach must be cured; and (4) that ia'lure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Boiiowe: of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the date specified
in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be imn:ediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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