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" THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE

MAILTO 3 BOX 352 ] MORTGAGE

-

D) (913 Y

IS MORTGAGE is made this 2ND day of AUGUST , 2002
between the Mortgagor, JOSE DE JESLS PADILLA AND MARIA PADILLA, HUSBAND AND WIFE

(herein "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prnzipal sum of FIFTEEN THOUSAND SEVEN HUNDRED
FIFTY AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreemeni an/ Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtcaness, if not sooner paid, due and payable on |
AUGUST 1, 2012.
\
|

TO SECURE to Lender the repayment of the indebtedness evidencea by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hcrewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hersin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located 'n the County of ~qnp ,
State of lllinois:

LOT 28 IN BLOCK 4 IN WESTHAVEN NORTH, A SUDIVISION OF THE EAST 1/2 OF T4E NORTHEAST
1/4 AND IN THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTIUN 22,
TOWNSHIP 36 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOkKDiING TO THE
PLAT THEREQF RECORDED MAY 16, 1963, AS DOCUMENT NC. 18753020 IN COOK COUNTY,
ILLINOIS.

P.I.N. #: 27222060280000
which has the address of 16207 S 92ND AVE, ORLAND HILLS, IL 60477

(herein “Property Address");
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Unless Lender and B°‘M’me|;g'gil @&A@lr_ancme applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. if under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatiun, and Maintenance of Property; Leaseholds; Condominiums: Planned Unit
Developments. Borrewer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the [roperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on 2{urit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under ire declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and rijulations of the condominium or planned unit development, and constituent
documents. If a condominium or/elanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants anz egreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen!s of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. if-Bsirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 15~ commenced which materially affects Lender's interest in the
Property, including, but not limited to emineni-¢4main, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendzr at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such a-tior: as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees 2nd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by cve.v.term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defau't or delinquency under any superior mortgage

or morigages shall automatically and immediately constitute a default vsder this Mortgage. Lender is expressly &3
authorized at its option to advance all sums necessary to keep any ‘superior mortgage or mortgages in good o
standing, and all sums so advanced, together with interest shall be subject s the provisions of this Paragraph 6 of x
this Mortgage. Borrower agrees not to make any agreement with the holder-of ‘ary superior mortgage that in any .~
way shall modify, change, alter or extend any of the terms or conditions of that superici mortgage nor shall Borrower %

request or accept any future advances under that superior mortgage, without the express written consent of Lender.

[
-1

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon, cn<i! become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other:terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therecf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principarUnder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shali require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage;\G UN @4@7—5 E‘I‘*@'&A is fo@@R Ymbmes uniform covenants

for mational use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's aption, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 10 the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to 2ncelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold ar transferred reac!i agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays a'l expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall"centinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall retease Borrower from all obligalions under this Mortgage and Note.

If Lender exercises such option to a.cierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice ‘sha'-provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withouv' further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatery Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Providzar-Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Suuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgaze, .ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested /oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 13-heceof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants(w. pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as riovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, net less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thaxt failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum jsecured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforii'Por-ower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existericz of a default or any
other defense of Borrower to acceleration and foreclosure. [f the Breach is not cured on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be irnmediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceferation occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;

1860CL Page 5 of 6 3/02

0S0GE0Ta




UNOFFICIAL COE[L 996809 11I H'I"I"IAHH&-VN

¢p1e X0d 'O d
HIJII2> INIOd HAILNAD tZ8T
"qs3 JINVE YOIVWIWY dIW

Zo/E 9 40 g 9Bed 100981 0L NUALEY ddaiodHd NIHM

:sandxae uoISSILIWOD APy

o

| "yuoy4 18s wissayl sesodind pue sasn sy} Joj “1oe AJBjun|oA pue aal} ITayl SE Juslinusu|
ples ay} palaallsp pue paubis &Y 3 124} pabpamouyoe pue ‘uosiad ul Aep siy) aw alojeq paseadde
! “uawnnsul BuioBaso} ay) 0} paquosqns aie/s) (S)aweu asoym (s)uosiad awes ayj 3q 0} W 0} umouy Aljeuossad

10 Aep la,yg SIY} [e9S [BI121)}0 PUB puey AW JIpun UsAID

! FIIM QNV ANYESOH 'YIIIAaYd YINYW pue YITIqvd
SNSAr HA AF0L jey; ANueo Aqelay op ajels pue Aunoy) pies Joj pue ul 1ignd Asejop e ‘paubiisiapun ay)

( ’prdo ALNNOD

ss (

21'-)3506:3 ( SIONITIH O 3LVLS

Jamoylog £ZITIYd W1
7 ”’% C /7/?

Jamouiog A’ 4 itk ivge(l 3%

I ‘///&”—P /

-abefuop siy) paynaxa sey Jamouog ‘JOIHIHM SSIANLIM NI
‘Kuadoid ay) w uoiidwaxa peaisalioy Jo Wb j|e seAlem Agalay JeMuliog "peajsailioH Jo JaAIRM 2T

‘Aue JI ‘uoiEPI0Das 1O 51502 |1k Aed ||BYS Jamollog ‘lemocng o} abieys inoypm abefilow
siy) asea|al |leys tepua {pied uaaq Buiaey swins |[B yim a1ep anp [euy ay) o} Joud Jj Jamcniog 40 jsanbal usilim ayl
uodn Jo ‘8)oN 8y} jo 8jeq uonendxg ay) uo abebuo Sy AQ Painoas swns || Jo Juawhed undn ‘aseajey ‘1z

poAe0al A|lenjoe sjual
asom Joj Ajuo JuNoooE 0} a|qel aq ||BYS JaAIada) ay) pue Japua -abeBuow syl AQ paindas sl ay) 0} uay) pue
saa; 5 ABLIONE 9|QRUOSEAS PUB SPUDG SJ9AI0] U0 sWINiWald ‘$a9) $JaAI80a1 0] PN Jou Ing ‘Suipn|aul ‘sjual Jo
uouoano:) pue Auadold ay) Jo Juawabeuew Jo S)S00 ay} JO UOII09]02 pue Apadold ay) jo wawalfeuew Jo $1s00 ay)
10 1uauu(ed 01 1s)y pandde aq |jeys Jaaisaal oy} Jo Japua AgQ psjoay|oo sjual |1y “anp jsed asoy) Buipnpul Ausdold
au1 J0 sjual sy} 109]]02 o pue Auadaid ayi obeuewl pue Jo uoissassod aye)l 'uodn Jalua 0} PafiIUS aq J|eys ‘1aAlgoal
pajuiodde Ajjeroipnl Aq Jo Juebe Aq ‘uosiad wi Japua ‘o|es [eioipnl Buimojjo uondwapal jo pousd Aue jo uonelidxa
aui o} soud awn Aue je pue Apadoid au) Jo Jswuopueqe Jo Jjoassy gl udeiBered Japun uoiiels|aooe uodpn

‘a|qeled pue anp awo2aq £ay] se Slual
yons uielal pue 108109 0} Wbl ay) aAey ‘Auadoid ayy Jo uswuopueqe 1o joalay gl ydeibeied Japun uonelaiede
01 loud ‘lleys Jemouog eyl papiaosd ‘Auadold sy Jo sjual ay) Japuat o) subiisse Agasay Jamolog ‘Jepunssoy
K),!Jinoas JBUONIDPE SY  "UOISSaSS0d Ul Japua LaAlasay jo juauuioddy ‘syuay jo juawubissy 0z

‘paiinod0 pey UOoIJBIS[00. OU JI SB 10943 pUB 92J0} N} Ul WIewal |[eys Agalay painoas
suoueﬁuqo sy pue abebBuopy syl ‘1amourog Ag auno pue JuswAied yons uvodn “pasedwiun anunuod |eys sbebpow
snn Aq painoas suins ay) Aed o3 uonebiqo sJemouog pue Auadold syl ul 18893 sJapud ‘abebuop sy jo

ual) ay) jey) ansse o} asinbar Algeuoseas Kew Japua se sasuadxa |je sked pue UONOE YONS SYE) Jamollog {q) pue




