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DEFINITIONS

Words used in multiple sactions of this documsat ase dsfisrd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ths Gr2ge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Septantiaz, 16th, 2002 .
together with all Ridera to this documeat.
(8) "Borrower' {s Susan A Moore and Brian R Moore, WIFE ANL LUSBAND

Bosrower is the mortgagor under this Security lnstrumeat,
(C) "Lender” is PHH Mortgage Sarvioas

Landsr is & Cozporation
organized and existing under the laws of New Jarsay

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lander's addrass is 3000 lLeadenhall Road Mount lLauzel, NJ 08054

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nots signed by Borrower and dated September 16th, 2002 .
The Note states that Borrower owes Lender Twa Hundrad Sevanty-Threea Thousand Dollars
and Zazro Cants Dollars
(U.8.$273,000.00 ) plus interest, Borrower has promised to pay this dabt in ragular Periodic
Payments and to pay the debt in full not later than Ootobar 1st, 2032 :

(E) "Property" means the propesty that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means *he debt evideaced by the Note, plus interest, any prepayment charges and late charges
due under the Note. ‘ant all sums due under this Security Instrument, plus interest.

(G) "Riders" means »/i Fiders to this Security Instrumeat that are executed by Borrower. The following
Riders are to be executed oy Borrower [check box a3 applicable]:

(2] Adjustable Rate Rider [ Zondomisium Rider [ Second Home Rider
Balloon Rider Pl-and Unit Development Rider E 1-4 Family Rider
VA Rider Biwerkly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlling ‘applirable federal, state and local statutes, regulations,
ordinances and administrative rulss and orders (tbsi have the effect of law) as wall as all applicable final,
son-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessn:ents" means all dues, fees, assessments and other
charges that ars impored on Borrower or the Property »7 & condominlum asociation, homeownars
association or similar organization.

() "Electronic Funds Transfer'' means any transfer of funds, ‘o‘aar than a transaction originated by
check, draft, or similar paper instrumest, which is initiated througs-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or author'ze & financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-aa's transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and ztomated clearinghouse
transfers,

(K) "Escrow Items" meana those items that are described in Section 3.

(1) "Mlscellaneous Procesds'' means any compeasation, settlement, sward of demages, or sroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Stctiou 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any put of the
Propesty; (iil) conveyaacs in lieu of condamnation; of (iv) misrepreseatetions of, or omissions a# w, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or default on,
the Loan,

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implemeating regulation, Regulation X (24 C.F.R. Part 3500), as they might be ameaded from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
fo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan"™ under RESPA.
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(P) "Successor In Intarest of Borvrower' means any party that has taken title to ths Property, whather or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performence of Borrowar's covenaats and agreaments under
this Security Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
7501 WEET BROWN ar [Streel]
FOREST PARK iCity], [Hlinein €213 [Zip Code]
("Property Address"):

TOGETHER WITH all ths improvemaats now or hersaftsr ersctsd on the progeriv, and alf
easemeants, appurtenances, and fixtures now or hereafter a part of the property. All replanarionts and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument a3 the "Propasty.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anll fas
the right to mortgage, grant and convey the Property and that the Property is uneacumbered, except for
eacumbrances of record, Borrower warrants and will defand generally the fitls to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform sscurity instrumeat covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeat charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tnitial m
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cusreacy. Howsvar, if any check or other instrumeat received by Landar as paymeat under the Nots or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
salacted by Lender: (a) cash; (b) money order; (c) certifisd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Paymasts are deemed recaivad by Leadsr whan recaived at the location designated in ths Nots or st
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient to
bring the Loas rurreat, Lendar may sccept any payment or partial paymeat insufficient to bring the Loan
current, withoat v aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fifica, but Lender is not obligated to apply such payments at the time such paymenta are
accepted, If sach Pecicdic Paymeat is spplied as of its scheduled due date, then Lender need not pay
interest on unapplied fusds Lender may hold such unapplied funds until Borrower makes paymeat to bring
the Loan current. If Borrowei does not do so within a reasonable period of time, Lender shall either apply
such funds or raturn tham to lor rower, If not applied earlier, such funds will ba applied to ths outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaisi’Lender shall relieve Borrower from making payments due uader
the Nots and this Sacurity Instrument or praiurming the covenants and agrsements sscused by this Secusity
Instrument,

2. Application of Payments or Proccede. Except as otherwise described in this Section 2, all
payments acceptad and applied by Lendar aball 5 ~onlisd in the following order of priority! (e) interest
due under the Note; (b) principal due under the Nete; (=) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordet in which it became due. Any remaining amouats
shall bs applied first to late charges, second to any other anouots dus under this Secusity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquest Periodic Payment which includes a
sufficlant amount to pay any late chargs due, the payment may be apalizd to the delinquant payment and
the late charge. If more than one Periodic Payment is outstanding, Lender riay apply any paymeat received
from Borrower to the repayment of the Periodic Payments if, and to the exten* that, each payment can be
paid in full, To ths extent that any axcess exists after the payment is applied t: ihs full paymeat of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluptary orepayments shall
be applied first to any prepayment charges and then as described in the Note.

Ay application of payments, insurance procesds, or Miscallaneous Procaeds to pruaciel dus undsr
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pames.ts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris irc due
uader the Note, uatil the Nots is paid in full, a sum (the "Furds"} to provide for paymant of amouris dus
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumeni 2¢ a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c)
pramiums for any end all insurancs required by Lendsr undar Ssction S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lems." At origination or at any time during the term of the Loan, Lander may requirs that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Ssction, Borrower shall pay Lendar the Fuads for Escrow Itams unless Laadar waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing, In the event of such waiver, Borrower shall pay dirsctly, whme paysbls, the amounts
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dus for any Escrow Items for which payment of Funde has been waived by Lander and, if Lender raquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymeats and to provide receipts shall for all purposes be deemed to
be a covanant and agreement conteined in this Security Instrument, as the phrase "covanant and agrasment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pey such amouat and Borrower shall then be obligeted under Section § to repay to Lander any much
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thet ars thea required uader this Saction 3.

Lender méy, .« any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the £:ms specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirs uadar RESFA. Landar shall estimate the amount of Fuads dus on the basis of current data and
reasonable estimates of chrenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
Ths Funds shall be held ip an iostitution whoss deposits are insured by & fedaral agency,
instrumeatality, or entity (including Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan Bank. Leadersblii apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Leader shall ot ~laige Borrower for holding and applying the Funds, annually
analyzing the escrow accouat, or verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mzez such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid oz s unds, Landar shall oot be required to pay Borrower
any inferest or earnings on the Funds. Borrower anc Lendar can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowver, without charge, an annual accounting of the
Funds as requized by RESPA.

If there is a surplus of Funds held in escrow, as defintd 4nder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If theie is » shortage of Funds held in escrow,
as dafinad under RESPA, Laadsr shall notify Borrower as required Ly RFSPA, snd Borrowsr shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defived vider RESPA, Lender shall
notify Borrowar as raquired by RESPA, and Bozrowar shall pay to Lender the k7 ouat necessary fo meke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payrients.

Upon payment in full of all sums secured by this Security Instrument, Lender ¢hall promptly refund
to Borrowar any Funds hald by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ard iripositions
attributable to the Property which can attain priority over this Secunty Instrument, leasehold pryoiéuts or
ground reats on the Property, if any, and Commuaity Association Dues, Fees, and Assessments, it 227 To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectior 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss
Borrower! (a) agrees in writing to the paymeat of the obligation secured by the lien in a manner acceptable
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the snforcement of the lisn while those proceedings ars pending, but only until such procaedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attein priority over this Sscusity Instrument, Laoder may give Borrower notice identifying the

Initi [ (\%
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Has, Within 10 days of the date on which that notics is given, Borrowes shall satisfy the lien or take ons or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportiag sarvica used by Lander in coanection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but ot limitsd o, earthquakes and floods, for which Lander requires insurancs.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, Ths insureace carrier providing the insurance shall be chosen by Borrower subject to Leadar's
right to disagprove Borrower's choice, which right shall not be exercised unreasonably. Leader may
require Borrower to. pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cartifirtion and tracking services; or (b) a one-tims charge for flood zone datermination
and certification sericzs and subsequent charges each time remappings or similar changes occur which
reasonably might affect sack datermination or certification. Borrower shall also be responsible for the
payment of any fass imposed by the Fedsral Emergency Management Agency in connsction with the
review of any flood zone determinaticn resulting from an objection by Borrower.

If Borrower fails to maintain =4y of the coverages described above, Lender may obtain insurance
coverags, at Landar's option and Borrover's expenss, Leader is under no obligation to purchass any
particular type or amount of coverage. Trarefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ia the@zaverty, or the contents of the Property, against any risk,
hazerd or lisbility and might provide greater o: lariar covarage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage se-obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amolnts disbursed by Lender under this Section 5 shall
become additional dabt of Borrower sscured by this Security Justrument, Thass amounts shall bear interest
at the Note rate from the date of disbursement and shall be plv2Uls, with such interest, upon sofice from
Lender to Borrower requesting paymant.

All ingurance policies raquired by Lender and ranswals of suca yolicies shall bs rubjact to Lender's
right to disapprove such policies, shall include a standard mortgage cleuse; and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right i~ heid the policies and renewal
cartificatss, If Leader raquires, Borrower shall promptly givs to Leader all receiyts of paid pramiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwis. required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standarc mestgage clause and
shall name Lander as mortgages and/or as an additional loss payse.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and I end.r. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiiz agree
in writing, any insurancs procesds, whather or zot the underlying insurancs was required by Leadar, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibie cui
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procesds until Lender has had an opportunity to inspect such Proparty to sasura the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment or in a series
of prograss payments as the work is complated, Unless an agrsement is mads in writing or Applicabls Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrowar shall zot be paid out of tha insurancs procssds and shal! ba tha sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea due, with

(il
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the axcess, if any, paid to Borrower. Such insurance proceads shall bs appliad in the ordar provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters, 1f Borrowsr doss not respond within 30 days to & notics from Leadsr that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowar hereby assigns to Leadsr () Borrowar's rights to any insurance
proceeds in an amouat not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowar) undsr all inmurance policles covering the Property, insofar as such rights ars applicabls to the
coverage of tha Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uzpeid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. d:rrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 day <iter the execution of this Security Instrument and shall coatinue to occupy the
Property as Borrower's piaripe! residence for at least one year after the date of occupancy, unless Lender
otharwiss agress in writing, ‘which consent shall ot bs unreasonsbly withheld, or unless extenuating
eircumatances exist which are beyond Borrower's control.

7. Preservation, Maintenance ar Protection of the Property; Inspections. Borrower shall not
destroy, damags or impair the Property, w'ow ths Property to dateriorats or commit waste on the
Property, Whather or not Borrower i3 residins.in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraiing wr decreasing in value due to its condition. Unleas it is
detarmined pursuant to Section § that repair or zortoration is sot scogomically feasibls, Borrower shall
promptly repair the Property if damaged to avoid fusther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property or.y if Lendsr has relsased procesds for such
purposes. Lender may disburse proceeds for the repairs and resroration in a single paymeat or in a series of
progress payments as the work is completed, If the insurance or coud:mnation procesds are not sufficient
fo repair or restors the Property, Borrower is got relisved of Borrowe.'z obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticas of the Property. If it has
reasonable cause, Lender may inspect the interior of ths improvements on the “toparty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such r2asonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
procass, Borrowsr o7 any persons or eatities acting at the direction of Borrower oy with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Mlaterial
sapressatations ineluds, but ars not limited fo, rapresentations concerning Borrowar's occupancy i the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Bozrower fails to parform the covenants and agresmeats contained in this Sscurity Instrument, (b) there
i3 a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lisn which may sttain priority over this Sscurity Iastrumest or to enforcs laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lastrument, including protecting and/or amessing the value of the Property, aad securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is sot limited to,
entering the Property to maks repairs, change locks, replace or board up doors and windows, drain water
from pipes, sliminats building or other cods violations or dangerous conditions, and have utilitiss turnad
on or off. Although Lender may take action under this Section 9, Lender does not have to do %o and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

Py If this Serurity Instrument is on a leasshold, Borrower shall comply with all the provisions of ths

lease. If Boriowrzr acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to'the merger in writing.

10. Mortgaga Tocurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘48 promiums required to maintain the Mortgage Insurance in effect, If, for any reasos,
the Mortgage Insurance ~oeprage required by Lender ceases to be available from the mortgage insurer that
previously prowded such 1nrursnce and Borrower was required to make separately designated payments
toward the premiums for Mrrigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ‘o 1he Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost to Borrows:r «: the Mortgage Insurance previously in effact, from an dtermte
mortgage inmrer selectsd by Lender, T: substantially equivalent Mortgags Insurancs coverage is not
available, Borrower shall continue to pay > Londer the amount of the separately designated payments that
were due when the insurance coverage ceas? ‘o be in effect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in liow of Mortgage Insurance. Such loss reserve shall be
non-refundable, notmthstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be
raquirsd to pay Borrower any intarest or earnings on rich .oss reserva, Lender can no longer raguirs loms
reserve payments if Mortgage Iasurance coverage (in the 2uavunt and for the period that Lender requures)
provided by an insurer selected by Lender again becomes zvailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgars lasurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was rrgiired to make separately designated
peyments toward ths premiums for Mortgage Insurance, Borrowsr skall pay ths pramivms required to
maintain Mortgags Inmrance in effsct, or to provide a non-refundatis loss reserve, until Laadar's
requirement for Mortgage Insurance ends in accordance with any written agreesaent between Borrower and
Lender providing for such termination or until termination is required by App'izeble Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the INo‘e.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noti) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a paity, o the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force from time to tir:, 2nd may

enter iato agreemeats with other parties that share or modify their rik, or reduce losses. These ag:caneats
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or partisy) fo
these agreements, These agreements may require the mortgage insurer to make payments using any soutee
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuma).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
darive from (or might be characterized as) & portion of Borrower's paymeats for Mortgage lamurancs, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrowsr will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

AN
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeovwners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were vnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procseds; Forfelture, All Miscellansous Proczeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repai and restoration period, Lender shall bave the right to hold such Miscallansous Procseds
uel Leadsr he: hod an opportuaity to inspact such Property fo enmre the work has been complated to
Lender's satistactior., provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorat’on in a single disbursemeat or in a series of progress payments as the work is
completed. Unless ati a;re3ment is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Proceeds. 1-suder shall not be required to pay Borrower any interest or earnings on such
Miscellansous Procssds, Ii ¢bs sastoration or repais {s sot sconomically feastbls or Landar's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whathar or 2ot then dus, with 44s excess, if any, paid to Borrower, Such Miscellansous Procesds shall be
applied in the order provided for in liectie= 2.

In the event of a total taking, <estruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secired by this Security lastrumeat, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructiva; =7 loss in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value i equal to or
greater than the amount of the sums secured by thi) Security Instrument immediately before the partial
taking, destruction, or loss in valus, ualess Borrower nd Lender othsrwise agres in writing, the sums
secured by this Security Instrument shall be reduced Uy (he amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal amount ¢/ (be sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the, fair market value of the Property

immediately before the partial taking, destruction, of loss in value. /iy halance shall be paid to Borrower,
In the eveat of a partial taking, destruction, or loss in value of tﬁ: Property in which the fair market

valus of ths Property immadiately befors the partial teking, destruction, o: ioes in value is less than the
amount of the sums secured immediately before the partial taking, destn ction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shai! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrowsr, or if, after sotice by Lender v Porrower that the
Opposing Party (as defined in the next seatence) offers to meke an award to settle a clim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Leuder iz authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured Dy this Security Instrument, whether or not then due. *Opposing Party" means the tlurd party
that owes Botrowas Miscellansous Procseds or ths party ageinst whom Borrower has right of azi2n in
regard to Miscallaneous Procseds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thai, 1
Lender's judgment, could result in forfeiture of the Property of other material impairment of Lender's
interest in the Proparty or rights uader this Security Instrument, Borrower can curs such a default and, if
accalaration has occurred, relnstats as provided in Ssction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfaiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumeat. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are haraby assigned and shall b:‘{pnid to Landar,
All Miscellansous Procesds that are not applisd to restoration of tepair of the Property shall be

epplisd in the order provided for in Section 2,
13. Borrower Not Released; Forbearance By Lender Not & Walver. Extsntion of tha tims for
peymeat or modification of amortization of the sums sscured by this Security lostrumeat granted by Lander

a1
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or fo rsfuse to exteand time for paymeat of otherwite modify
amoriization of the sams secured by this Sacurity lnstrument by reason of azy demand mads by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without {imitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
precluds the sxsrciss of aay right or ramedy.

13, Jo!nt and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenents
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs fhis Serarity Instrument but does sot execute the Note (a "co-signer"): (a) is co-signing this
Security Instroiuep’ only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Tnstrumest; and (c) agiees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseat,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bosrowsr' s obligations and lability urdsc this Sseurity Izstrument unless Loader agrees fo such raleass in
writing. The covenants and agreemeuts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successora and assigns of Leader,

14. Loan Charges. Lender may chargs Forrower fass for services performed in comnsction with
Borrower's default, for the purpose of protecting iender's interest in the Property and rights under this
Security Instrument, including, but not limited to, iorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authoriiy.in this Security Instrument to charge 2 specific
fes to Borrower shall not be construed as a probibition ¢a the charging of such fee. Lender may not charge
faes that ars expressly prohibited by this Security lastrumery of by Applicable Law,

1f ths Loan is subject to a law which ssts maximum loan sascges, and that law iy finally intarprated 10
that the intsrest or other loan charges collactad or to be collacie? iz connection with the Loan excasd the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Sorrower which exceeded permitted
{imits will be refunded to Borrower. Lender may choose to make this rafutd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If =-relund reduces principal, the
raduction will be treated as & partial prepaymeat without any prepayment Jl.arge (whather or not &
prepayment charge is provided for under the Note). Borrowes's acceptance of =iy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

18. Notlces. All notices given by Borrower of Lander in connection with this Secuiity lastrument
st bs in writing, Ay nofics to Borrower in congsction with this Security Instrumant sbail b Jsamed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's
nofice address if sent by other means. Notice to any one Borrower shall constitute notice to all Eotrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adirels
ualess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lander of Borrower's change of address. 1 Lander spacifies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address uader this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connsction with this Sseurity Instrument shell oot be deamed o have besa given to Lender uatil actually
recaived by Lander, If any notice raquired by this Sscurity lnstrumeat is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

Initigr
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ars subject to any requiremants and limitations of
Applicabls Lew, Applicabls Law might explicitly or implicitly allow the pasties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Ia
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (s) words of the masculine gendar shall mean and include
corresponding neutsr words or words of the feminine gender) (b) words in ths singuler shall masn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfér ot the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propart;” means any legal or beneficial interest la the Propasty, including, but oot limited
o, thoss bazsficial lateiecis transfecred in & bond for daed, contract for dead, installment sales contract or
escrow agreement, the intear &f which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Troperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Sineficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require’ immediate payment in full of all sums secured by this Security
Instroment. However, this option skall not be exercised by Leader if such exercise is prohibited by
Applicabls Law.

If Lender exercises this option, Lender anall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frou: *ie date the notice is given in accordance with Section 15

»

within which Borrower must pay all sums securcd by this Security Instrumeat. If Borrower fails to pay
thess sums prior to the sxpiration of this period, Leoder quy iavoke agy remadies permitted by this
Security Instrameat without further notics or demand o1 Botower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propeif;” piirsuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
fo rainstate} of (c) eatry of & judgment enforcing this Sscurity In.icumeat. Thoss conditions are that
Borrower! (a) pays Lender all sme which then would be dus under this fecul ity Instrument aad the Nots
as if no acceleration had occurred; (b) cures any default of any other coveuants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limi‘ed to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpcae 1 protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such/achon as Lender may
rsasonsbly requirs fo aswurs thet Leader's intersst in the Property and rights vader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument sha'l continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Rogruwer pay
quch reinstatement sums and expenses in one or more of the following forms, as selected by Leuder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provifed any
such chack {s draws upon an institution whoss deposits ars insured by a federal ageacy, instrumentaii’y ¢
eatity} or {¢) Electronic Funds Transfer, Upon reinstatemeat by Borrower, this Sacurity Iastrumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinatate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nots (fogather with this Sscurity Instrument) can be sold ons or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Sarvicer, Borrowsr will be givea writtan notice of the change which will stats the nams aad eddress of the
gew Losn Sscvicer, the address to which payments should be mads and any other information RESPA

iniviag?” 1 |14 /&?M
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raquires ia consaction with & potice of transfer of sarvicing, If the Nots is sold and thareafter the Loaz is
serviced by a Loan Servicer other thaa the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Seqvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sscurity Iastrument or that alleges that the other party hes breached any provision of, or any duty owsd by
raason of, this Security Instrumeat, uatil such Botrowsr or Laader bas notified the other party (with such
potice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto’ a reasonable period after the giving of such mofice to take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that time
period will be deemcu s be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs giver & Borrower pursuast to Section 22 and the gotice of accaleration given to
Bosrower pursuant to Secticd 12 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section /2.

21. Hazardous Substances. 3 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gesoline, kerosen, othis flammable or foxic patroleum products, toxic pesticides
azd harbicides, volatile wolvents, materials coate'zing ashestos of formaldshyds, and redioactive materials;
(b} "Environmental Law" means federal laws and 17w+ of the jurisdiction where the Property 18 located that
relate to health, safety or environmental protection’ (¢) "Eqvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined ia Ervironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contributs t», or otherwise trigger an Environmental
Claanup.

Borrowsr shall not causs or permit the preseacs, use, dispors!, storage, or seleass of any Hazardous
Substances, or threaten fo elsase any Hazardous Substances, on or ia tho Property. Borrower shall not do,
gor allow anyone else to do, anything affecting the Property (a) that is ir viotation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, due to tic presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of tae Pooperty. The preceding
fwo sentences shall not apply to the presence, use, of storage on the Property i pmall quantities of
Hazardous Substasces that ars geserally recognizad to be sppropriats to sormal res'aortial uses and to
maintenancs of the Proparty (intluding, but got limited to, hazazdous substances in conrumes products),

Borrowsr shall promptly give Leader writtea notics of (2) any investigation, claim, deard, lewsuit
or other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (B any
Environmeatal Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substence which adversely affects the value of the Property. If Borrower learns, of is sotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create aay obligation on
Lender for an Environmental Cleanup.

Initighr 7/”
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NON-UNIFORM COVENANTS. Borrower and Landar fusther covanant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Dorrower of the right to relnstate after acceleration and the right to assert In the
foreclosure procesding the non-existence of a defavlt or any other defense of Borrower to acceleration
and foreclosure. 1f ‘av default is not cured on or before the date specified in the notice, Lender at its
option may require “nriediate payment In full of all sums secured by this Security Instrument
without further demand w03 may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect cil F<venses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, r»zonable attorneys' fees and costs of titls evidance.

23. Release. Upon payment of ai ‘sums secured by this Security Instrument, Leader shall release this
Sscurity Iastrumsat, Borrowsr shall pay (iny recordation costs, Lender may charge Borrower s fas for
releasing this Security Instrumeat, but only if & fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabie Lav,

24. Waiver of Homestead. In accordance with Illi<ots law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead examption laws.

Initial W\
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BY SIGNING BELOW, Borrowsr accepts and agress fo the terms snd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

b a W(Tm \ (Seal)

usan A Hao:- -Borrower

7 @7%/ (s

::.nn R Mooxra

Witasssss!

(Seal) ) (Seal)
-Borrowsr -Bomrower
(Seal) - (Seal)
-Borrowsr -Bommowsr
(Seal) — i (Seal)
-Botrower ‘EmTowar
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STATE OF ILLINOIS, cook County ss:

L Ellew A D , 2 Notary Public in and for said county and
state do hereby certify that , Busan A Moora, Brian R Moora

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearad beforr ma this day in parson, and acknowledged that he/she/they sigasd and deliversd the seid
instrument as hiz/oer/their free and voluntary act, for the uses and purposes therein set forth.
Given under riy hand and official seal, this 16th day of Septwmbaz, 2002

My Commission Expires:

PP YT I I T I T IS T 2221 L 1g /f M?f 7 &

"OFFICIAL SEAL" / Netary Publin
ELLEN M. FRANKO

Notary Public State of lllinois
My Comnssion Expires 4/12/06 4 M
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ADDRESS OF PROPERTY: 7501 W. Brown Street Forest Park, Illinois 60130 Unit "F"
P.I.N.: 15-12-400-028 21036011
LEGAL DISCRIPTION:

Unit 3-F in Station Club " Townhouse Condominium, together with an undivided
percentage interest in the common elements as defined and delineated in the
Declaration recorded as Document 020577634, of Lot 3 in Brown Street Stationm,

being a Resubdivision of Lots 1 and 2 in Silver Moon Subdivision, being a Subdivisicon
in the Southeast 1/4 of Section 12, Township 39 North, Range 12, East of the

Third Principal Meridian, in Cook County, Illinois, according to the plat thereof
recorded September 20, 1996 as Document 96-722111, and Resubdivision of plat
recorded as Document 97833382.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thia 16tk day of Saptembazr, 2002 ,
and s incorporatad into and shall be desmed to amend and mpplemeat ths Mortgege, Deed of Trust, or
Security Deed (tue "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's'Nzia to PHH Mortgage Sarvices

(the
"Lender") of the same date 2ud ~overing the Property described in the Security Instrument and located at:
7501 WE4T RROWN 3F, FOREST PARK, IL 60130

[Propesty Addsews]
The Property includes & usit in, togsthe: with an undivided intecest in the common slaments of, &
condominium project known as;
STATION Z/uR TOAN HOMES
[Nams of Cuad minium Project]

(the "Condominium Project”). If the owners associarion i other entity which acts for the Condominiuvm
Project (the "Owners Association”) holds ftitle to property for the benefif or use of its members or
sharsholdars, the Property also includes Borrower's intsrast in the Ownens Amocistion and the uses,
procesds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to ths covenants 724 agresments mads in the Sseurity
Instroment, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bovrowir's obligations under the
Condominjum Project's Constituent Docussats, The "Constitusnt Documents” ar the: (i) Daclaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) codz of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues;cnd assessments
imposed pursuant to the Constituent Docuzmsats,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satirlariory to
Lender and which provides inmrance coversge in the amounts (including daductible levels), iri the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any vibes
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@GBR {0008)
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than! (i) Lander waives the provision in Saction 3 for the Periodic Payment to Lander of the yearly
premium installmeats for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coveragn is pz'ovxdnd by the Owaers Association policy.

What Leucar ‘equu'es as a condition of this waiver can change during the term of the loan.

Borrower skall sive Lender prompt notice of any lapse in required property insurance coverage
providad by the mastz, #z blanket policy.

In the event of a \..4*' ibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whtkar to the unit or to common elements, any proceeds payable to Borrower are
hersby assigned and shall be paif, to Lander for application to the sums sscured by the Security lastrumsat,
whether or not then due, with the exc=23, if any, paid to Borrower.

C. Public Liability Insurance. Deirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability inmurance policy acceptable in form, amount, end
extent of coverage to Lender,

D. Condemnation. The proceeds of azy cward or claim for damages, direct or consequeatial,

payabls to Borrowsr in connsction with any ccurlamaation or other taking of all or any past of the
Property, whether of the unit or of the common elen ents,-or for any conveyance in liev of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by ths Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except »iter nofice to Lender and with Lender's
prior written consent, either partition or subdivide the Property r1 ionsent to: (i) the abandonmeat or
tarmination of ths Condominium Project, axcspt for abandonment or tsmization required by law in the
case of substantial destruction by fire or other casualty or in the case o/ a ‘aking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Dorurients if the provision is for
the express bensfit of Lender; (i) terminstion of professions] mansgizient and amumption of
self-management of the Owners Association; or (iv) any action which would have tle effect of rendering
the public liability insurance coverage maintained by the Owners Association unaccepiabls to Lender.

F. Remedles. If Borrowsr doss oot pay condominium dues and assessments whan Jus, than Laadar
may pay them. Any amounts disbursed by Lender under this paragraph F shall become add:tioral debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tuims of
payment, thess amousts shall bear interest from the dats of disbursement at the Nots rats and <pali be
payable, with interest, upon notice from Lender to Borrower requesting payment.

ol 0
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BY SIGNING BELOW, Borrower accapts and agraes to the tarms and provisions contained in this

Condominium Rider,

(Se@r/?/%—!i/ (Seal)

v

m-BR {0008}

-Borrower Bfian R Moo:g -Borrowar
(Seal) (Seal)

© BeTTOWST -Borrowar
(Seal) {Seal)
-Borrowsr -Borrower
(Seal) (Seal)
-Borrowsr -Borrowsr
Page 3 of 3 Form 3140.1/01
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ADJUSTABLE RATE RIDER

{1 Yoar Treasury Indox - Rate Caps)
Loan #: 00190807874

TATIS ADJUSTABLE RATE RIDER. is made this 16th day of Baptember, 2002 ,
mnd 8 ‘icorporsmed imo snd shall be deemed w amend and supplement the Morgags
Deed of Trst, xr Security Ded (the *Secirity Instrument") of the ssme da given by the wndersignod (the
*Hotrower”) te 460 ¢ Horrower' s Adjustable Kate Nowe (the " Note') toF HE MoztQage ervices

(the "Lender™) of ths (are dme sl covering the properry described in the Seowity Iswumen md
locared at:
7501 V@B “ICWN 3IF, FORBST PARK, IL 601340

[Propesty Adcreas)

THE NOTE CONTAINS PROV!S'SNS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MOMTFLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE B RRIWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the cipints and agreements made in the Sacurity
Tnsrument, Borrower and Lender further covenant and agree a2 Ful2ws,

A, INTERENT RATE AND MUNTHLY FAYMENT CHANGLY
The Nole provides [ e inilid intercsl rely of 4.872%, The Nole provides for
changes in the intevest rate and the monthly payments as fallows:

4, INTEREST BATE AND MONTHLY PAYMENT CHANGES

(A) Cimope Dates

The inerest cas I will pay may change on U fics, day ofOc Lobes, 2005 )
and mn that day every 17th menrh thereafter. Rach date m which my interesr rate could chan ja is called 4
l'wge Dm w

MULTIGTATE ADJUSTABLE RATE RIDER - ARM 52 -Gingle Family- Fannle MaeiFredde Mec
UNIFORM INSTRUMENT

Fanvtle M 4-2/5-2/8-2 ARM

Q@D 322R (0008)01  Fom 3111 1/01

Paga1cofd Initials:
VMP MORT@A GE FORME - (800)621-7201
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(B) The Index

Baginning with the first Chango Date, my interess rate will be based on an Index, The "Index” is ths
weekly average yield on United States Treasury seouritios adjusted to 4 constant maturity of ons year, &
mads avalable by the Federal Reserve Doard. The most recent Index figure available as of the date 45 days
before 72sh Thangs Date ia callad the "Current Index "

If the bide is no longer availsble the Note Holder will choose a new index whith is bared upon
cotmparable inforast'on. ‘Lhe Note Holder will give me notice of this choice.

(C) Calenlatian of Lienges

Before cach Cmmpe Mgz, te Now Holiw will caloulme my new immerest rme by adding
Two and Bovanty-Fi-v / Rundradths persentage points
{ 2.7500 %) 13 tre Qivent Index. The Note Holder will then round the result of this
additicn to the noarest eiescighth of ung percentage poink (0.125%). Subject to the Limits stawed in Section
4N} helow, this rmded amount: will b: my hew interest rate intil the next Chan ge Date.

The Note Holder will then determine t:27ucunt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe et the Chenge Date in Full on the maturity date at my
BeCw interost rate in aubstantially cqual peyments. £l result of this caloulstion will be the now amount of

my monthly pavment.
(D) Limits on Interest Rate Changes
The -interest rate [ am required tw pay at the finst Cnar2e Date will not be prester than
6.875 % or less than 2. 045 /#: Thercafter, my inwerest rate will

never be increased or decreased on any single Change Uate by more th’a two percentage paints (2.0%)
o e reles of inberest T have b payiug for e precading 12 mokily. My 2ot cae will asver bo
greater than 10.475 %.

(E) Effective Date of Changes

My new interest rate will become effactive o each Change Date, I will pay the @ ~t of my new
monthly payment beginning on the first mouthly payment date afler he Change Date uakd the-amount of
my monthly payment. chanpges again.

FI'I'II EIRRIR

Q!HR {0008}.01 Pege 2 of 4
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{¥F) Notice of Changes

The Nete Holdar will daliver or mail to me & natics of any changes in my interest rate and ths amoun:
of my monthly payment before the effective date of any changs. The notios will include information
required hy law to be given to me and ako the title and telephone number of 2 person who will anywer my
questiri: T thay have regarding the notice.

B, TRANSF.R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Nection 1N of @4 St awrity Mstument is amended to read a8 follows:

Transicr ¢ the I'roperty or a Beneficlal Interest In Borrower. As used in this Section
18, "Interest i the Prperty” mems amy legal or heneficial interest in the Property, incliding
bur not limived 1o, wacse beacficial imerests wamsfared in & bond For deed, comract for deed,
installment sales ccuact of escrow agreement, the intent of which I the transfer of title by
Borrower @ a fimre datety & Jirchaser,

If all or any part of the Fropersy or any Interest in the Property is sold or wansferred (o if
Rerower i not a nahral person’ and 4 beneficial interest m Rorrower 8 sold or transferred)
wilhoul Leude's privc wrllten couger’ Uk may require inpuedisle payment lu full of &l
suns secured by this Security Ingtrumae. TIowever, this opticn shall not be exercissd by Lendar
it such exercise i prohibited by Applicac!s’f uw. Lender ako shall not exercise this option it
(«) Barower causes to be submitted w0 Londe e information roquired by Lender to evaluate the
intended tramsferee & if 4 new loan were heilg mide to the tramsferee; and (b) Lender
reusoebly determines Ul Douder's soourily will wol Yo tnpaired by e losn aysumplion and
that the risk of a treach of any covenart ar agreanent in £iuj Sectrity Instrument is acceptable to
Lender.

To the exteus pennitrod by Applicablc Law, Londe @) +lirge o reascnable foc as o
condition to Lender’s consent to the loan sssumption Lender miy /ulse require the transteree to
aipn wn wysumplion aprecsienl Uel & avorplable W Lender und il oblizees Qe basloor W
keen all the promizes aod agreements made in the Note and in this Seovrity Imstrument
Borower will continue 1o be oblipzied inder the Note and this Securry’ T=*trument unless
Lander relosses Borzower in writing,

If Lender exercises the option to requive itnmediate payrment in full Leadr- =hsll give
Bowower notics of acecleration. The notics shall provide 8 peciod of not less than 30 days. from
the date the natice i given in acomrdance with Section 15 within which Rarrower must 1.ay all
sums secured by this Security Instrumenr. If Barrgwer fails 1o pay these sums pricr to .he
expiration of this pariod, Lender moy invoka any remedies pecmitted by this Seaurity Instrumes*
without further notice o demand cn Borrower.

wﬂ.ﬂ {o00s).04 Page 3 of £ Form 3111 4/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in diis

table Rate Rider.
[ me (seal) (sea)
asn A Naioy n‘ \Y% Borrower Erikn R Moors Botrower
(Sesl) (Seal)
~Barrower -Borrowes
(Seat) (Yeal)
-Darrawer =Darrowa
(Boal) - (Seal}
-Barrawer -Barower

Qazm {n0a).Mm Paged of £
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