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THIS MORTGAGE is made this / 7th d%v of September, 2002 between the Mogﬁa%or,
JAMES A. GASIOR AND BERMZDETTE ASIOR, HUSBAND AND WIFE, NOT AT TENANTS IN COMMO .
AND NOT AS JOINT TENANTS, 7=UT AS TENANTS BY THE ENTIRETY

_ (herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc., a cormaration organized and existing under the laws of Delaware, with an
address and telephone number of P.O. Box 2026, Flint, 241 48501-2026, tel. (888) 679-MERS (herein “MERS”) and the
successors and assigns of MERS, MERS is 3 separate corporation that is acting solely as a nomince for IRWIN UNION
BANK AND TRUST COMPANY, a corporation organized and existing under the laws of Indiana, with an address of
1717 East College Parkway, Carson City, NV 89706 (herein “Lender") and Lender’s successors and assigns.

WHEREAS, Borrower is indebted to Lender in the principal sum ¢f 17.¢ $ 81,200.00 , which
indebtedness is evidenced by Borrower's notc dated the same date as this Mortgage and extensions and renewals ‘
thereof (herein " Note"), providing for monthly payments of principal and interes: +with the balance of indebtedness, if not
sooner paid, due and payable on September 25, 2017 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the serurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and t¢.the snecessors and assigns of
MERS, the following described property located in the County of cooK
State of Illinois:

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK, STATE 47
TLLINOIS, BEING KNCOWN AND DESIGNATED AS FOLLOWS:

LOT 987 IN STRATHMORE SCHAUMBURG UNIT 12, BEING A SUBDIVISION CF PARTS OF
SECTIONS 16 AND 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD.  PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED 09/11/1972 AS DOCUMENT

SEE ATTACHED AS EXHIBIT nan

Parcel ID #: 07-16-305-002
which has the address of 518 ARGYLL LANE
[Street]

SCHAUMBURG illinois 60194 (herein "Property Address");
[City] [ZIP Code]

ILLINOIS - SECOND MORTGAGE
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TOGETHER with aj the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said Property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred 1o ag the "Property.

BORROWER understands and agrees that MERS holds only legal title to the interests granted by Borrower under thig

comply with law or custom, MERS (as nominge for Lender and Lender's successors and
assigns) has the right to exercise any or all of these intcrests, including, but not limited to, the Tight to foreclose and sel]
the Property: and 1o take any action required of Lender, including, but not Iimited to, releasing and canceling this
Mortgage,

BORROWER covenants that Borrower ig lawfully seised of the estate hereby conveyed and has the right to grant,
bargain, sel] and convey the Property. Borrower warrants that the Property is free and clear of all liens, claims and
encumbrances, except for Covenants, easements, reservations, restrictions and rights of way of record, and éncumbrances
specifically disclosed by Borrower to Lender and approved by Lender in writing. Borrower warrants and will defend
generally the title tn the Property against all claims and demands, subject only to the foregoing enumerated restrictions angd
encumbrances.

070-0001470421

66499¢€0T¢C

1. Payment of Prineipal, Interest ang Other. Changes. Borrower shall promptly pay when due the principal and
interest indebtedness evidencad by the Note and any prepayment and other charges as provided in the Note,

2. Funds for Taxes ang Insurance, Subject to applicable Jaw Lender may, at Lender's option, require Borrower to
pay Lender on the day monthly ratments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may-attain priority over this Mortgage as a lien on the Property; (b} yearly leasehold
Payments or ground rents on the Propeity, if any; (c) yearly hazard or property insurance premjums: (d) yearly flood
insurance premiums, if any; (e) yearly mort;age insurance premiums, if any. These items are called "Escrow Items. "
Lender may, at any time, collect and hold Futids Zivan amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower'sérérow account under the federal Real Estate Settlement Procedures Act
of 1974 as amended from time to time, 12 U.S.C, Section 2601 e Seq. ("RESPA™), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time; coilect and hold Funds in an amount pot 10 exceed the lesser
dmount. Lender may estimate the amount of Funds duc-or-the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance-wiin applicable law., Should Lender require Borrower to
make such payments 1o Lender, Borrower wil] be provided with 30 way's advance notice of such action. Borrower shall not
be obligated to make such payments of Funds to Lender to the extent tii»: Forrower makes such Payments to the holder of

gReag0dze

permits Lender to make such a charge. However, Lender may require Borrower to bar-a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless apolicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shaiipji bo required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, howevir ‘that interest shaj]
be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, stowing credits
and debits to the Funds and the purpose for which each debit to the Funds wag made. The Funds are pledged-as additional
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chargés, fines and impositions attributable to the Property which May attain priority over thjg Mortgage, and leasehold
payments or ground rents, if any,

5.  Hazard Insurance, Borrower shal keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended Coverage,” and such other hazards, including
floods or floodiiie, for which Lender requires insurance, and ip such amounts and for such periods as Lender may require,

GREYORM %~

shall have the right to hola-th prlicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with 4 lien vihich hag priority over this Mortgage.

In the event of loss, Borrower shay! &ive prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrowe:.

If the Property is abandoned by Borrover, \ar if Borrower fajlg to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that Lie insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance broceads 3t Lender's option either to Testoration or repair of the Property or
to the sums secured by this Mortgage,

6.  Preservation and Maintenance of Property; iLea seholds; Condonu'niums; Planned Unit Developments.
Borrower shal) keep the Property in good repair and shal] 2eLoommit waste or permit impairment or deterioration of the
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7. Protection of Lender's Security, If Borrower fajls to perform the' coverants and agreements contained in this
Mortgage, or it any action or proceeding is commenceq which materially affects ~ender's interest ip the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances,” disburse such sums, including
feasonable attorneys' fees, and take such action as is Decessary to protect Lender's inter:st. . If Lender required morigage
insurance a5 a condition of making the loan sccured by this Mortgage, Borrower shali DLy the premiumg required to
maintain such Insurance in effect until such time as the requirement for sych insurance terp Inats_in accordance with
Borrower's and Lender's written agreement or applicable Jaw,

8. Inspection. Lender may make or cause to pe made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection Specifying reasonable Cause therefor related 1o
Lender's interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

MERS-TH161703 (rev 03/01/02) I, HEL Page 3 or 7
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensions of the time for payment or
modifications of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy:

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contairied shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Anyone executing this Deed of Trust, in any capacity, shall be entitled to request and obtain information relative to the
debt secured hereby including, but not limited to, account history and balance information. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interesi in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or
under this Mortgage, «nd-{c) agrees that Lender and any other Borrower hereunder may agree from time to time, and any
number of times, to extend, <nodify, forbear, or make any other accommodations with regard to the terms of this Mortgage
or the Note without that ‘Beriawer's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property

12. Notices. Except for any @ciice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Muigage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the Property Addiess or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shail.be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Barrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state an? 'ocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forego'ng sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of th's Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or tn¢ Hote which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and th: Note are declared to be severable. As used herein,
“costs”, "expenses” and "attorney's fees" include all sums to the exten: nei prohibited by applicable law or Hmited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copry of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of ‘Boriower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters izuo with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver 1o Lender, in a form acceptable w-Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, iaterials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and boriosér is not a nigtural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymer{ 1 full of all sums
secured by this Mortgage. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law
as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
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66998013




S

070-0001470421

UNOFFICIAL COPY

specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of g default or any other
defense of Borrower to aceeleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare ail of the Sums secured by this Mortgage to be immediately due and
payablé without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstracts and title reports,

18. Sale and Change of Loan Servicer. The Note or a partial interest in the Note (together with this Mortgage) may

or storage on the Property o siall quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to muintenance of the Property.

Borrower shall promptly give Lerier written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orprivate party involving the Property and any Hazardoys Substance or Environmental
Law of which Borrower hag actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediaiicd of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actiois in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substzics” are those substances defined ag toxic or hazardous substances by
Environmental Law and the following substances: gasoliue, l-erosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 19, "Environmental Law" means fedeia! laws and laws of the Jurisdiction where the Property is
located that relate to health, safety or environmental protection,

20. Borrower's Right to Reinstate. Notwithstanding Lender's arceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any precccdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a Jjudgment enforcing this Mortgay e if: {3) Borrower pays Lender all sums which
would be then due under thig Mortgage and the Note had 10 acceleration occurzes; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower p?ys all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this v origage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys' fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgzge, Lender's interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue viimpaired. Upon such

1o acceleration had occurred.

21. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coilected by the receiver shall be applied first t0 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received,
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22. Release. Lender shall release this Mortgage and the lien thereof by proper instrument upon payment and
discharge of all indebtedness secured hereby, including payment of expenses incurred by Mortgagee in connection with the
preparation of payoff statements and the preparation and execution of a release.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Rider's to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.

[Check-applicable box(es)]

[] .Condominium Rider (] 1-4 Fanily Rider

[J" Planned Unit Development Rider Xl Other(s) [specify] Prepayment Penalty Rider

25. Loan Charges. If the Note secured by this security instrument is subject to a law which sets maximum loan
charges, and that 12w s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the No2 exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the cha'ge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
the permitted limits will be zetinded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a ¢irect payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment.

26. Non-Borrowing Party’s Joinder. The execution of this Mortgage by any person who has no present interest of
record in the Property shall not be deemied to indicate that any interest presently exists and shall only constitute that
person’s agreement that if he/she holds a present interest not of record or an inchoate right, or hereafter acquires such an
interest or right, in the Property that such in‘erest or right shall be subject to Lender’s interest under this Mortgage.
Further, by executing this Mortgage, that persca does not assume contractual liability under the Note secured by this

Mortgage.
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REQUEST FOR NOTICE OF DEFAULT 070-0001470421
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action. XY
IN WITNESS WHEREOF, Borrower has executed this Mortgage. ;
=p}
Y & (Seal) W A7 (Seat) e
Jﬂés A GASIOR Borower  BERNADETTE GASTOR Borrower -
& (Seal) (Seal)
Borrower Borrower
(Sign Original Only)
STATE OF ILLINOIS, COOK  County ss:
L Jx{or:a E&Qm \}-LQSI\G» a Notary Public in and for said county and state do hereby certify that

(Type or Print Name?
JAMES A GASIOR and BERNADZITE GASIOR

» personally known to me to be the same person/z) whose name(s) subscribed to the foregoing instrument, appgared before
me this day in person, and acknowledged that l‘e/shc@signed and delivered the said instrument as his/herftheir Yree and
voluntary act, for the uses and purposes therein set for.h.

Given upd_er my h'and and official geal, this Q th: dayof e P_/e mber ; Qooa .
My Commission Expires: ©¢/&¢ Reoy

Argia. Elora (Qﬁ@e

Signature - Notary Public OFFICIAL SEAL
MARIA ELENA ORTEGA
NOARY PUBLIC STATE OF ILLINOIS
My Comniission Expires 4/24/2004
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Loan Number: 070-0001470421

Prepayment Rider

THIS prepayment rider is made this 7th  dayof September, 2002 and is

. incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument™) of the same date given by the undersigned herein (the “Borrower” or “I”)
to secure Borrower’s Note to Irwin Union Bank and Trust Company (“Lender’) of even date and covering
the Property described in the Security Instrument and located at

518 ARGYLL LANE
SCHAUMBURG, IL 601594

PREPAYMENT COVENANTS: In Addition to the covenants and agreements made in the
Security Instnuncri-Borrower and Lender further covenant and agree as follows:

I have the nght/c make payments of principal at any time before they are due. A prepayment of
all of the unpaid princip-d is known as a “Full prepayment.” A prepayment of only part of the unpaid
principal is known as a “parual prepayment.”

Provided that all interest Jue has been paid, | may make a full prepayment or a partial prepayment.
However, if I make full prepayment ‘within the first £ive  years after the execution of the Security
Instrument, 1 will pay a prepayment cha ge'in an amount equal to the greater of $900 or six (6) months’
advance interest on the amount prepaid.

If I choose to make a partial prepayment, th¢ Note Holder may require me to make the prepayment
on the same day that one of my monthly payments.is.2ne. The Note Holder may also require that the
amount of my partial prepayment be equal to the amourt-4f principal that would have been part of my next
one or more monthly payments. If I make a partial prepayriert, there will be no delays in the due dates or
changes in the amounts of my monthly payments unless the Nzte Holder agrees in writing to those delays
or changes.

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this
Prepayment Rider.

"

JAMES A GASIOR Bomower oL oNADETTE GASIOR Dete

x VPN %4 XO0B oo ity Goinn 3463

Borro

Borrower Date Borrower Tate

IN171800 (rev 11/13/99)

19¢€012

6




UNOFFICIAL COPY

Legal Description Continued

070-0001470421
Borrowers: JAMES A GASIOR
BERNADETTE GASIOR

-Property Address: 518 ARGYLL LANE
SCHAUMBURG, IL 60194

22045441, IN COOK COUNTY, ILLINOIS.

TAX ID# 07-14-305-002
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