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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mc.toace, exceed $432,000.00.

THIS MORTGAGE dated August 14, 2002, is made and execuicd behveen Margaret Biddle, whose address is
1127 West Columbia, #1F, Chicago, IL 60626; a single womin (referred to below as "Grantor') and
MidAmerica Bank, fsb, whose address is 1823 Centre Point Circle, PO Sox 3225, Naperville, IL 60566-7225

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property,..ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easem:znts rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock-in- Ctiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includinyg vithout limitation alt
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Colk County, State of

Minois: ORTH
UNIT C IN THE 4150-52 N./ LINCOLN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 229, 230 AND 231 IN RUDOLPH'S SUBDIVISION OF BLOCKS 4 AND 5 IN OGDEN'S SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020887101 | TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS; WHICH SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020887101  TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS.

PARCEL 2: / /
o

L

4

——_4




..
UNOFFICIAL COBMos7o49,, ., .

Ploy pue Ajluwapuy o} seesbe (2) pue 'SMB] 4ons Aue Japun s1s05 Jeyo Jo dnueajo 1oj ajqey sswiooeq iojueIN
U34S 8L Ul uonnauILeo Jo Ayutuspuy) o} 18pusTy jsuebe swiep aininy Aue soaem pue seseafes (1) Ageiey
A0lUBIY) "SedUBISANG SnopJezer 1o; Auadoiy au) Bunebiisenur u eousbyp 8NP s, JoWBID Uo paseq sle ujaley

‘ainjoejnuew ‘ejesausb ‘asn feys Auadoid ay) jo Jesn pazuoyine Jayio Jo Juabe ‘1o)oesu00 ‘Jueus) Aue Jou
dojuel Jaynsu (e) ‘Buum u 13pus Aq pabpajmouyoe pue 0} paso[asIp Ajsnomald se 1daox3 (g) pue ‘Sleyew
yons o} Bunejas vosied Aue AQ pury Aue jo SWied Jo uonebiy psusiesiy lo-renjoe Aue (o) Jo ‘Auadoly ay;
JO S1UBdN200 10 $:9umo Joud Aue Aq Auedoiy 8Uj Wouj 10 Jnoge “Jepun ‘uo 90UBISgNS snoplreze Aue jo ases|al
pauslealy) 1o esk2j0) ‘lesodsip quawyean ‘sbeio)s ‘aInjoBiNUBW ‘Uonelsuab ‘osn Aue (q) ‘Sme [BjuswiuoNAUg
Aue 10 uonejon <o qoeelq Aue  (e) ‘Buyum Ul ispus7 Ag pafipsimouroe PUe 0] pasojosip Ajsnojas.id
se jdeoxa ‘useq sey SA%4) 1Byl 8nsllaq 0] uoseal Jo ‘Jo aBpsjmouy ou Sey iojuety () ‘Apedold oy wayj 1o
noge “1epun ‘uo uosiad-ave g 2IUBISQNG snoplezey Aue jo ases|s. Peusies.ly) Jo asesjal ‘esodsip ‘uswyeal)
‘abelols ‘ainjorjnuewy ‘Uuimisab ‘asn ou usag Sey auey} ‘Ausdoid ayy jo diysieumo $J0JuBIE) Jo poued
ayl Buung (1) ey 19pUST ¢} seliem pue syueselds) OUelg  "smeT [ejuswivoliaug UNM 3duejdwon

‘anjea sy ealase.d 0) Alessaosy 9UBLRIUIBWY PUR ‘SjusLuade|ds.
‘sifeds) |12 wuopad Adusod PUE UONIEUO0D. 2; 7R UBUS) L) Auadoud ay) uejurew lieys Jojuess) “urejurep o3 Aing

"Ruadoud ay; woy SJUaY ayl 108100 (g) pue “Quadoid sy abeurw Jo 8jesado ‘asn (g) ‘Auadoid sy} Jo jonuos
Pue uoissassod ul urewsas (1) Aews 0JUBIS) ‘Y7o 40 JUBAT UB JO 80UB1IN%0 8Ul IIuN ‘¥sn pue uoissassoy

:suoisinord Buimoo ey) Aq pauiench ad |leys Auadoid sy
10 8sn pue uoissassod s Jojuely) Jey; sasibe 0lLURID *\IHIdOYd IHL 40 JONVYNILNIVIH ONV NOISS3SSOd

‘abebuop sy
i8pun suotebigo sJojels jo e wiopad Apouls peys pue &N5 Z1008aq Aey) se ebeBuop sy Ag paindas sjunowe
Il 48pua] oy Aed jreys sojueln) ‘abebuop siy u) Papiroid asimiae se 1deoxg "SONVWHOLHId ANV LNIWAVA

"SWY3L ONIMOT104 3HL NO Q31d4390V ANY NIAID Si 2OVDLHOW SIHL ‘FOVOLHOW SIHL
ONY ‘SINIWND0Q @3LVI3H 3HL ‘ALON 3HL HIANN SNOILYDITLO ~1V ANV ANV 40 IONVINHO4HId
(8) anv ssanaalgani 3HL JO INaWAvd (v) 34no3s ol NIAIS.SI ‘ALHIdOHd TYNOSHId ANV
SINIY JHL NI LSIHILNI ALIHNDIS IHL ONV SIN3H 40 INJWNDISSY Il INIANTONI ‘IOVDIHOW SIHL

‘Sjusy pue Auado.ig |3L0SIad sy} u 1saseiur Aunoses
9P0J [e10ieWWOY) Wiokun e 1opueT 0} syuesb Joesn ‘uoippe u| “Auado.y 3L wod} sway (e pue Ausdory ay)
10 S8SB9| 84NNy pue Juase.d |je o) Pue uljsaseju pue ‘s ‘)b SJ0jURIL) JO |8 s8pusT] ¢} s1ucsse Ausesaud Jojuely)

YvO-6LE-BL-VL ¥ £H0-618-81-4| S! Jaquinu uoneoynuap xe; £isadoud jeay 9yl
‘81909 7| ‘oBeay) ‘enusay Uujodur] yuoN 051y se umouy Ajuowwos s $SQIPPER sy Jo Suzdoug leay ayy

‘NIZHIH HLON3T Lv a3LvindiLs ANV Q3LIO3Y 34am NOLLYHVYT1D3Q aivs 40 SNOISIAOHd
3HL HONOHL SV IWVS IHL NOLLVHY1030a aIvS NI QaNIvINO) SNOILYAHISIY aNV SNOILOIY1S3Y
‘SNOILIGNOD ‘SINVNIAOD ‘SINIWISYI ‘SLHOIY 1TV 01 103rans sI 3ovorvow SIHL

‘ANININOAGNOD
40 NOILVHYIO3Q 3IHL NI HiHO4 138 AlH3dOMd QIVS 40 1i43N3g dHL HOd4 SINaWasva agnvy

S1HOWM 3HL ‘31visS3 Tv3y Q38140834 3A08Y 3HL OL INVN3ILHNddY SINIWISY3I any S1HOM
SV 'SNDISSY aNv SHOSS320NS Sl ‘3I3Dvoiuow 3HL OL SINVHD Ag8343H 0SSV HOOVOHLIHOW

" T0T/880200 ANIWNDOQ SV d3gyooay
AlvSIHO4v NOILYHV1D3g 3HL Ol Q3HOVLLY A3AHNS 3HL NO d3LlvaN3qQ sv SINaIWI13

NOWWOD QaLlinin 9-s 39vds 3OVHOLS ANV O-d 30VdS DNDIHVd 3SN Ol LHOIY JAISN1OXI IHL

g abey (Penunuos) ¥.100000Z :0N ueoq
OVOLIHON




UNOFFE|CIAL CORMSI09 0 oo

Loan No: 200000174 {Continued) Page 3

harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
conseguence of any use, generation, manuiacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shali not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender’s pricr written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrarigernents satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to l.ender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditioris of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptty comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all 30»emmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Amelicars With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardizad. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, {0 protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave vriattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectiori-which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ¢=clare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s pricr wwiitien consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer' inearis the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or suLitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contracy for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignine:nt;‘or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mettiod ¢f conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by Hinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grrantor shall within fifteen (15) days after the lien arises or, if a lien
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including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to

discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all

taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by

Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during gither {1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all ottier.r.ghts and remedies to which Lender may be entitled upon Default.

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants 1hat:{a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens andércumbrances other than those set forth in the Real Property description or in any
title insurance policy, title repait, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor 125 the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the excepticriin the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui-Claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or tiie‘nterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the-nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be renresented in the proceeding by counsel of Lender’s own

choice, and Grantor will deliver, or cause to be delivered; to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ard Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmziital athorities.

Survival of Representations and Warranties. All representaticns, svarranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Maitijage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebted:iess shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are & part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nc tify '_ender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actioi 2nd obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled “tc” rarticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantez-will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHAFRGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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Loan No: 200000174 (Continued) Page 7

imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid fir the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, s the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same ex22n! as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decrze, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each ot the fallowing, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to mak¢ any payment when due under the Indebtedness.

Default on Other Payments. Failure of Graritor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necassary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Dncuments or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreament between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor defauit under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreernznt, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability o reray the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related dccument.

False Statements. Any warranty, representation or statement made o1 iumnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or tha Related Documents is false or+nisieading in any material respect,
either now or at the time made or furnished or becomes false or misleading at a1y time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected securitv intarest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantot's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and-an-clection to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing-urder this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available {0 Le~der following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed direct’y-against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against ary sther collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover sich sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not ary court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thaiin ender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shail Decome a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of in¢ cxpenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any iimits under applicable law, Lender's attorneys' fees and
Lender's legal expenses, whether or not there iz _a_lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify oi vucate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the .rost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appruisal fees and fitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs. i addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including ‘without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective :when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when depositea it 2 nationally recognized overnight
courier, o, if mailed, when deposited in the United States mail, as first class, ce iiiizd or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All reoies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shail be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Meitgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change tte party’s address. For
notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's curren. address. Unless
otherwise provided or required by faw, if there is more than one Grantor, any notice given by Lender. .o any Grantor
is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's discretion on
any matter that may come before the association of unit owners. Lender shall have the right to exercise this
power of attorney only after Grantor's default; however, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurarice may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.
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estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns, Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns.

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Ail parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or cui:nterclaim brought by any party against any other party.

Waiver of Homes'esd Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptior/1av.s-of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Rederapiion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORVYGASGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMiLAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION C.GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPE™{TY.

DEFINITIONS. The following capitalized word; 2nd terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contraiy, allreferences to dollar amounts shall mean amounts in lawful
money of the United States of America. Words anu ‘erms used in the singular shall include the plural, and the
plural shall include the singular, as the context may requirz. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such termsin ¢ Uniform Commercial Code:

Borrower. The word "Borrower' means Margaret Biddle, anc 2l other persons and entities signing the Note in
whatever capacity.

Default. The word "Default" means the Defzault set forth in this Morigage.in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and-all state, federai and local statutes,
regulations and ordinances relating to the protection of human health or/thi environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liakility Act of 1980, as amended,
42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Feauthorization Act of 1986,
Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other zpplivable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth i1 this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor' means Margaret Biddle.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise hardled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" aiso includes, without
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOTS )
) SS
counTy oF %% )

On this day before'me; the undersigned Notary Public, personally appeared Margaret Biddle, a single woman, to
me known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as iis or her free and voluntary act and deed, for the uses and purposes therein mentioned.

August .20 02

Given under my hand and oicial seal this L4th day of

il Lipa L
By M/ e —— Residing at

T1linoi
Notary Public in and for the State of __ more

S T A

‘_i-kw ~Jw\iwwm .
~ "OFFICIAL SEAL
gv BETH LASALLE

My commission expires

NOTARY PUBLIC, STATE CF LLINCIS
MY CONIMISSION EXPIRES 2/26/2005
WMNW\AW
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nMORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND SASEMINTS FOR THE BENEFIT OF SAID DPROPERTY SET FORTH IN THS DECLARATION oF

CONDCMINIUNL,

nTHIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AN RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISICONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HIREIN."




