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THIS MORTGAGE (*Securitviistrument:Js givenon August 26, 2002 ﬂ

Ty mortgagor ' XRTURO CASTRO, A Married Man And JESUS CORREA And ELVA CORREA, Husband and
ire

("Borrower™). This Security Instrumentis givento
MortgageElectronicRegistratiorSystems Inc. ("MERS") (solelyasnomineefor Lender,as hereinaftedefined andLender's
successorsand assigns)as beneficiary. MERS is orcan'zedandexistingunderthe! wscg De wareéar\d l‘nasan addressand
telephone number of P.O. Box 2026, Flint, ME 485052026, tel. (888) 679-MeN@nhoe Financial, Inc.

("Lender")is organizedand existing
Delaware ,and

underthelaws of . 4
FD4 Courtland Street, Suite 320, Orlando, rl 32804

has an address 0

Borrower owes Lender the principal surm B Hundred Sixty Seven ‘fhousand Seven Hundred Six and no/100

Roiiars(U.S. ¢ 267,706.00 ).
This debtis evidencedby Borrower's note datedthe samedate as this Security Ir_lstrumeng"Note"),which provides for
monthlypaymentswith thefull debt,if not paid earlier,dueand payableon Septerwer 01,2032 .
This Security Instrumentsecuresto Lender: (a) the repaymentof the debtevidenced by the Note, with interest,and all
renewals,extensionsand modifications of the Note; (b) the paymentof all other sums, with interest,advancedunder
paragraph? to protectthe security of this Security Instrument;and (c) the performanceof Borrower's covenantsand
agreementsinderthis SecurityInstrumenindtheNote. For this purposeBorrowerdoeshereb/mo tgagegrantandconvey
toMERS (solelyas nomineefor Lendera dLﬁnder‘ssuccessor‘.andassigns)andtothesuccesscnsa: i assignsof MERS the
following described property located ifr°© County, Illinois:

.
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. which has the address §¥511 N. WHIPPLE SREET
[Street)

Chicago Illinois 60625 ("Property Address");
[City] [Zip Code]

. TOGETHER WITH all theimprovementsiow or hereaftererectedon the property,and all easementsappurtenances,
andfixtures now or hereaftera partof the property.All replacementand additionsshall also be coveredby this Security
InstrumentAll of theforegoingis referrecto in this Security Instrumentsthe"Property.” Borrower understandsndagrees
thatMERS holdsonly legaltitle to theinterestagrantedby Borrowerin this SecurityInstrumentput, if necessanto comply
with faw or custom,MERS (asnomineefor Lenderand Lender’s successorand assignshas theright: to exerciseany or all
of thoseinterestsjncluding, but not limitedto, theright to forecloseandsell the Property;andto takeany action requiredof
Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisedof the estatehereby conveyedand has the right to
mortgage,grant ar.J convey the Property and that the Property is unencumberedgxcept for encumbrancenf record.
Borrower warrantsaine. will defend generally the title to the Property againstall daims and demands,subjectto any
encumbrances of record.

THIS SECURITY 1rl>TRUMENT combinesuniform covenantsfor national use and non-uniform covenantswith
limited variations by jurisdiccion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  BoriovverandLendercovenantandagreeasfoliows:

1. Paymentof Principal, Interestand Late Charge. Borrowershall pay whenduetheprincipal of, and intereston,
the debt evidenced by the Note and iaie charges due under the Note.

2. Monthly Payment of Taxes, Insunance, and Other Charges. Borrowershallincludein eachmonthly payment,
togetherwith the principal and interestas sei-eiih in the Note and any late charges,a sum for (a) taxes and special
assessmentdevied or to be levied againstthe Fiogerty. (b) leasehold paymentsor ground rents on the Property, and
(c) premiumsfor insurancerequiredunder paragrapie: In any year in which the Lender must pay a mortgageinsurance
premiumto the Secretaryof Housing and Urban Developmeiii"Secretary”)or in any year in which such premiumwould
havebeenrequiredif Lenderstill held the Security Instrumentgachmonthly paymentshall also includeeither<(i) a sumfor
theannualmortgageinsurancepremiumto be paid by Lenderto thSecretary,or (ii) a monthlychargeinsteadof a mortgage
insurancepremiumif this Security Instrumentis held by the Secrei27v,in a reasonableamountto be determinedby the
Secretary. Exceptfor themonthlychargeby theSecretarytheseitemsareralled"Escrow Items"andthesumspaid to Lender
are called "Escrow Funds."

Lendermay,at any time, collectand hold amountsfor Escrow Itemsin an zggiegat@mountnotto exceedthemaximum
amountthat may be requiredfor Borrower's escrowaccountunderthe Real EstatSettlementProceduresAct of 1974, 12
U.S.C. 82601 et seg and implementingregulations,24 CFR Part 3500, as th¢y #nay be amendedfrom time to time
("RESPA"), exceptthatthecushionor reservepermittedby RESPA for unanticipatediistirsementsr disbursementbefore

21038640

the Borrower’s payments are available in the account may not be based on amouncs cue for the mortgage insurance pre

If the amountsheld by Lender for Escrow Itemsexceedthe amountspermittedto be neldthv RESPA, Lender shall
accountto Borrowerfor theexcessfundsas requiredby RESPA.  If theamountsof funds held by’ Ler.derat any timearenot
sufficientto pay theEscrow Itemswhendue, Lendermay notify the Borrower and requireBorrower*o r.:akeup theshortage
as permitted by RESPA.

" The Escrow Funds are pledgedas additional securityfor all sums securedby this Security Instruinent. If Borrower
tendersto Lender thefull paymentof all such sums,Borrower's accountshall be creditedwith thebalanceremainingfor all
installmentitems(a), (b), and (c) and any mortgagensurancepremiuminstalimentthat Lenderhas not becomeobligatedto
pay to the Secretary and Lendershall promptlyrefundany excessfundsto Borrower, Immediatelyprior to a foreclosuresale
of the Property or its acquisition by Lender, Borrower's accountshall be creditedwith any balance remainingfor all
installments for items (a), (b), and (c).

3. Application of Payments. All paymentaunderparagraphd and2 shall beappliedby Lenderas follows:

FIRST, to themortgageinsurancepremiumto be paid by Lenderto the Secretaryor to themonthiychargeby

the Secretary instead of the monthly mortgage insurance premium;

SECOND , to any taxes, special assessmentdeaseholdpaymentsor groundrents,and fire, flood and other

hazard insurance premiums, as required;

THIRD, tointeresidueundertheNote;

FOURTH , toamortizatiorof theprincipalof theNote;and

FIFTH, to latechargesdueundertheNote.
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. 4. Fire, Flood and Other Hazard Insurance, Borrowershall insureall improvementon theProperty,whethemow
in existenceor subsequentlyerected,againstany hazards,casualties,and contingenciesjncluding fire, for which Lender
requiresinsurance. This insuranceshall be maintainedin theamountsand for the periodsthatLender requires. Borrower
shall alsoinsureall improvementon the Property,whethemow in existenceor subsequentherectedagainstloss by floods
to the extentrequiredby the Secretary. All insuranceshall be carriedwith companiesapprovedby Lender. The insurance
policiesand any renewalsshall be held by Lenderandshallincludeloss payableclausesin favor of, andin a form acceptable
to, Lender.

Iatheeventof loss, Borrowershall give Lenderimmediatencticeby mail. Lendermay makeproof of loss if notmade
promptlyby Borrower, Eachinsura ncecompanyconcerneds herebyauthorizedand directedto make paymentfor suchloss
directlyto Lender, insteadof to Borrowerandto Lenderjointly. All or any partof theinsuranceproceedsmay be appliedby
Lender,at its option, either(a) to the reductionof theindebtednessinderthe Note and this Security Instrumentfirst to any
delinquentamountsappliedin theorderin paragrap'3, andthento prepaymenbf principal,or (b)to therestoratioror repair
of the damagedProzeny. Any applicationof the proceedsto the principal shall not extendor postponethe duedateof the
monthly paymentswhici are referredto in paragraph2, or changethe amountof such payments. Any excessinsurance
proceedsover an amour treauiredto pay all outstandingndebtednesainderthe Note and this Security Instrumenthall be
paid to the entity legally <ntided thereto.

In the eventof foreclostreJf this Security Instrumentor other transferof title to the Property thatextinguishesthe
indebtedness, all right, title and incerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowershall occupy, estiplishandusethePropertyas Borrower's principal residencewithin sixty daysafter
theexecutionof this Security Instrumentor within sixty days of a latersaleor transferof theProperty)and shall continueto
occupy the Property as Borrower's principal resitlencefor at least one year after the date of occupancy, unless Lender
determinedhat requirementwill causeundue hardshipfor Borrower, or unlessextenuatingcircumstancesexist which are
beyond Borrower's control. Borrower shall notify Lan-der of any extenuatingcircumstances, Borrower shall not commit
wasteor destroy,damageor substantiallychangethe Fre pertyor allow thePropertyto deterioratefeasonablevearandtear
excepted.Lendermay inspectthe Propertyif thePropertyis vacantor abandonedr theloanis in default. Lendermay take
reasonableactionto protectand preservesuch vacantor abandonedProperty. Borrower shall also bein defaultif Borrower,
during the loan application process,gave materially false or ir.ancurateinformationor statementdo Lender (or failed to
provideLenderwith any materialinformation)in connectionwith theiran evidencecby the Note, including, but not limited
to, representationsoncerningBorrower's occupancyof thePropertyas 2principal residence If this SecurityInstruments on
a leasehold,Borrower shall comply with the provisions of the lease. if Acrrower acquiresfee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceedsof any awardor claim for damagespirector consequentialin connectionwith any
condemnatioror othertaking of any partof the Property,or for conveyancein pizcedf condemnationare herebyassigned
and shall be paid to Lenderto theextentof thefull amountof theindebtednesshatremzinsunpaid undertheNote andthis
Security Instrument.Lendershall apply such proceedsto thereductionof the indebtedn 2sgnderthe Note and this Security
Instrumentfirst to any delinquenamountsappliedin theorderprovidedin paragraptB, andtiento prepaymentf principal.
Any applicationof theproceeddo theprincipalshall notextendor postponetheduedateof them onthly paymentswhichare
referredto in pa ragraph2, or changetheamountof such payments.Any excessproceedsoveran amol mtrequirecko pay all
outétanding indebtedness under the Note and this Security Instrument shall be paid to the eriity lagally entitled thereto.

* 7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowershall pay 2!l governmental

or municipal charges fines and impositionsthatare not includedin paragraph2. Borrawer shall pay theseobligationson

time directly to the entity which is owed the payment. If failure to pay would adverselyaffect Lender’s interestin the

Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make thesepaymentsor the paymentsrequiredby paragraph2, or fails to performany other
covenantsand agreementsontainedin this Security Instrumentpr thereis a legal proceedingthatmay significantly affect
Lender's rightsin theProperty(suchasa proceedingn bankruptcy for condemnatioror to enforcelaws or regulations}then
Lender may do and pay whateveris necessaryto protectthe value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amountsdisbursedby Lenderunderthis paragraphshall becomean additionaldebtof Borrowerandbe securedby
this SecurityInstrumentIheseamountsshall bearinterestfrom thedateof disbursemenattheNote rate andattheoptionof
Lender shall be immediately due and payable.

Borrowershall promptlydischargeany lien which has priority overthis SecurityInstrumenunlessBorrower:(a)agrees
in writing to the paymentof theobligationsecurecby thelienin a manneracceptabldo Lender;(b)contestsn goodfaiththe
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- lien by, or defendsagainstenforcemenbf thelien in, legal proceedingswhich in the Lender's opinion operateto preventthe
enforcementf thelien; or (c) securesfrom theholderof thelien an agreementatisfactoryto Lendersubordinatinghelien to
this Security Instrument.If Lenderdetermineghatany partof thePropertyis subjectto a lien which may attain priority over
this Security InstrumentL.endermay give Borrowera noticeidentifying thelien. Borrowershall satisfythelien or takeone
or more of the actions set forth above within 10 days of the giving of notice.

"8. Fees. Lendermay collectfeesandchargesauthorizecby theSecretary.
9. Grounds for Acceleration of Debt.
+, (a)Default. Lendermay,exceptaslimited by regulationdssuedby theSecretaryin thecaseof paymentdefaults,
requireimmediatepaymentin full of all sumssecuredby this SecurityInstrumentf:
(i) Borrower defaultsby failing to pay in full any monthly paymentrequiredby this Security Instrumeniprior
to or on theduedateof thenextmonthly paymentor
(ii) Borrower defaultsby failing, for a periodof thirty days, to performany otherobligationscontainedin this
SecurivInstrument,
(b) Sale vvithout Credit Approval. Lendershall, if permittedby applicablelaw (includingsection341(d)of the
Garn-5t.Gernain DepositoryInstitutionsAct of 1982, 12 U.S.C. 1701j- 3(d))and with the prior approvalof the
Secretaryrequir@mmediatepaymentin full of ali sumssecurecby this SecurityInstrumentf:
(i) All or partof the Property,or a beneficialinterestin a trustowning all or partof the Property,is sold or
otherwiseranste:reqotherthanby deviseor descent)and :
(ii) The Propertyis net occupiedby the purchaseror granteeas his or her principal residencepr the purchaser
or granteedoes so occupy the Property, but his or her credit has not been approved in accordance
with therequirementsf tiieSecretary.
(¢)No Waiver. If circumstancesr.cur thatwould permitLenderto requireimmediatepaymentin full, butLender
doesnotrequiresuchpayments|encardoesnotwaive ts rightswith respectto subsequenevents.
(d) Regulations of HUD Secretary. ;i many circumstancesregulationsissued by the Secretarywill limit
Lender's rights, in thecaseof paymentdeiziis,to requireimmediatepaymentin full and forecloseif not paid.
This Security Instrumentdoes not authorizeacrsierationor foreclosureif not permittedby regulationsof the
Secretary.
(e)Mortgage Not Insured. Borroweragreeghatif this ‘Zecuri't*ylnstg'gptfnandtheNote arenotdeterminedo be
eligible for insurance under the National Housing Act-wi:JKtY (60) days
from the date hereof, Lender may, at its option requireim:n<iatepaymentin full of all sumssecuredby this
Sgcuritg }rlistrument. A written statementof any authorizzagent of the Secretary dated subsequentto
sixty (60) days from thedatehereof decliningto insurethis Security
Instrumentand the Note, shall be deemedconclusive proof of suchine'iaibility. Notwithstandingthe foregoing,
this optionmay not beexercisecby Lenderwhentheunavailabilityof in<uranceis solely dueto Lender'sfailureto
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowerhasa rightto bereinstatedf Lenderhasrequiredinimeciatepaymentin full becauseof
Borrower's failureto pay an amountdue underthe Note or this Security Instrument This rigiitarzliesevenafterforeclosure
proceedingsreinstituted. To reinstatethe SecurityInstrumentBorrowershall tenderin a lump sup. a! amountsequirecto
bring Borrower's accountcurrentincluding, to the extentthey are obligationsof Borrower under*nis Security Instrument,
foréclosurecosts and reasonableand customaryattorneys' fees and expensesproperly associatedv:ith the foreclosure
proceeding. Upon reinstatemenby Borrower, this Security Instrumentand the obligationsthat it securzschall remainin
effectasif Lenderhad not requiredimmediatepaymentin full. However,Lenderis not requiredto permitreinstatementf:
(i) Lender has acceptedreinstatementfter the commencemenbf foreclosureproceedingswithin two years immediately
precedingthe commencemenbf a currentforeclosureproceedingii) reinstatementvill precludeforeciosureon different
groundsin the future, or (iii) reinstatementvill adverselyaffectthe priority of thelien createdby this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of paymentor
modificationof amortizationof the sumssecuredby this Security Instrumenigrantedby Lenderto any successorin interest
of Borrower shall not operateto releasethe liability of the original Borrower or Borrower's successorsn interest. Lender
shall not be requiredto commenceproceedingsagainstany successorin interestor refuseto extendtime for paymentor
otherwisemodify amortizationof the sums securedby this Security Instrumentby reasonof any demandmade by the
original Borrower or Borrower's successordn interest. Any forbearanceby Lenderin exercisingany right or remedyshall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Several Liability; Co-Signers. Thecovenantsandagreementsf this
Security Instrumenshall bind and benefitthe successorand assignsof Lender and Borrower, subjectto the provisionsof
paragrapi(b). Borrower’s covenantsandagreementshalf be joint and several. Any Borrowerwho co-signsthis Security

1830001586
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. Insfrumenbutdoesnot executethe Note: (a)is co-signingthis Security Instrumenbnly to mortgagegrantand conveythat
Borrower's interestin thePropertyunderthetermsof this Security Instrument{b)is not personallyobligatedto pay thesums
securechy this Security Instrumentand (¢) agreesthatLenderand any otherBorrowermay agreeto extendmodify, forbear
or make any accommodationawith regardto the termsof this Security Instrumentor the Note without that Borrower's
consent.

- 13. Notices. Any notice to Borrower providedfor in this Security Instrumentshall be given by deliveringit or by
mailing it by first class mail unless applicable law requiresuse of anothermethod. The notice shall be directedto the
PropertyAddressor any otheraddressBorrowerdesignatedy noticeto Lender. Any noticeto Lendershall begiven by first
classmail to Lender's addresstatechereinor any addresd.enderdesignatedy noticeto Borrower, Any noticeprovidedfor
in this Security Instrumentshall be deemedto have beengiven to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrumentshall be governedby federallaw and the law of the
jurisdictionin whick: thePropertyis located. In theeventthatany provision or clauseof this Security Instrumenbr theNote
conflicts with applicalelaw, such conflict shall not affectotherprovisionsof this SecurityInstrumenbr theNote which can
be given effectwithouttie conflicting provision. To this end the provisionsof this Security Instrumentand the Note are
declared to be severauie:

15. Borrower's Copy. " PBorrowershall begivenoneconformedcopy of theNote andof this SecurityInstrument,

16. Hazardous Substances - Borrowershall notcauseor permitthe presenceuse, disposal storageor releaseof any
HazardousSubstanceson or in tiie Property. Borrower shall not do, nor allow anyoneelse to do, anythingaffectingthe
Propertythatis in violation of any Enviranmentalaw, The precedingiwo sentenceshall notapply to the presencepse,or
storageon thePropertyof smallquantitica HazardousSubstanceshataregenerallyrecognizedto be appropriateo normal
residential uses and to maintenance of the Pronerty.

Borrowershall promptlygive Lenderwrittarioticeof any investigation,claim, demandJawsuit or otheractionby any
governmentabr regulatoryagencyor private party irivalving the Propertyand any HazardousSubstanceor Environmental
Law of which Borrowerhasactualknowledge. If Borioerlearns,or is notified by any governmentabr regulatoryauthority,
that any removal or other remediationof any Hazardous Suustancesaffecting the Property is necessaryBorrower shall
promptly take all necessary remedial actions in accordairce with Environmental Law.

As usedin this paragraphl6, "HazardousSubstancesare thesasubstancesiefinedas toxic or hazardoussubstancesy
EnvironmentalLaw and the foflowing substances:gasoline,kerozsieather flammableor toxic petroleumproducts,toxic
pesticidesand herbicidesyolatile solvents,materialscontainingasbesteo” rormaldehydeand radioactivematerials. As used
in this paragraphl6, "EnvironmentalLaw" meansfederallaws and laws of thejurisdictionwherethe Propertyis locatedthat
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

17. Assignmentof Rents. Borrowerunconditionallyassignsandtransfersto Lénzarall the rentsand revenuesof the
Property. Borrower authorizesLenderor Lender's agentsto collect the rentsand revenuesard herebydirectseachtenantof
the Propertyto pay the rentsto Lender or Lender's agents. However, prior to Lender's notice t= Sorrower of Borrower's
breachof any covenantor agreementn the Security InstrumentBorrower shall collectand rece vea.l rentsand revenuesf
thePropertyas trustecfor the benefitof Lenderand Borrower. This assignmenbf rentsconstitutezar ausoluteassignment
and not an assignment for additional security only.

If Lendergives noticeof breachto Borrower: (a)all rentsreceivedby Borrower shall be held by bo'roweras trustee
for benefitof Lenderonly, to be appliedto thesumssecuredby theSecurityInstrument{b) Lendershall be entitledto coliect
andreceiveall of therentsof theProperty;and(c) eachtenantof the Propertyshall pay all rentsdueandunpaidto Lenderor
Lender's agent on Lender's written demand to the tenant.

Borrower has not executedany prior assignmentof the rentsand has not and will not performany act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be requiredto enterupon, take control of or maintainthe Propertybeforeor aftergiving notice of
breachto Borrower. However, Lender or a judicially appointedreceivermay do so at any time thereis a breach. Any
applicationof rentsshall not cureor waiveany defaultor invalidateany otherright or remedyof Lender. This assignmenbf
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lenderrequiresimmediatepaymentin full underparagraph8, Lender may foreclose
this Security Instrumenby judicial proceedingand any otherremediespermittecby applicablelaw. Lendershall be entitled
to collect all expensesincurred in pursuing the remediesprovided in this paragraph18, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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» . Ifthelender'sinterestin this SecurityInstruments held by theSecretaryandthe Secretanyrequiresmmediatepayment
in full underparagraphs, the Secretarymay invoke the nonjudicial power of sale providedin theSingle Family Mortgage
ForeclosureAct of 1994 ("Act") (12 U.5.C. 3751 et seg) by requesting foreclosurecommissionexdesignatedinderthe Act
to commenceforeclosureand to sell the Propertyas providedin theAct. Nothingin theprecedingsentenceshall deprivethe
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

- 19. Release. Upon paymentof all sums securedby this Security InstrumentLender shall releasethis Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
30. Waiver of Homestead. Borrowerwaivesall rightof homesteagxemptionin theProperty.
21. Riders to this Security Instrument. If oneor moreridersareexecutedby Borrower and recordedtogethemwith
this Security Instrumentthe covenantsof eachsuch rider shall be incorporatedinto and shall amendand supplementthe
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

)
[Check applicable box{es)]. e
. 3
Condominium Rider j Graduated Payment Rider D Growing Equity Rider -
T =7
E Planned Unit De'elopment Rider :I Adjustable Rate Rider D Rehabilitation Loan Rider S::
— m\"

|| Non-Owner Occupaney Rider g Other [Specify] - ‘Lé?

1-Y Family Rider do

QD

¢

Q

ﬁ

2
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BY SIGNING BELOW, Borrower acceptsand agreesto the termscontainedin pages1 through7 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(3‘
ﬁa&o« (Seal) et . (Seal)
-Borrower -"7 R -Borrower
‘ m @ %’&(Seal)
D. CASTRO.SIGNING NOT

(seal) S8&8BE§A89RWA§HENSOBEEYHBEEs¥EEg

(Seal)

-Borrower

eal)
-Borrower RIGHTS -Borrower
Withess: Witness:
STATE OF ILLINOIS, ' C@Uk— Countyss:

I, a Notary Public in andfor said countyandstate,
do hereby certify thalESUS CORREASY EVA CORREA, ARTURO CASTRO £ Y

%+C@mm90wx,

21038645

6% erscnzinknownto meto bethesameperson(swhosename(s)
subscribedo theforegomgmstrumentappeareo,.,r,uomethls day in person,andacknowledgedha signed
anddeliveredthesaidinstrumentsas “\’UM freeandvoluntaryact, for theusesandpurposeghereinset
forth.

Given undermy handandofficial seal, this

C%@%}:&fr‘i’v%&%@x)&%

-,z "OFFICIAL SEAL"

g PAM FRAZER

¢ Notary Public, State of linois &
My Commissior Expires 08/26/04

Se— @ Public

My Commissionexpires:

This instrument was prepared by ( {V\M'{"b

(Name) Lori Higgs

(Address) Ivanhoe Financial, Inc.
604 Courtland St Ste 320

Orlando, FL 32804 AR
, _C\E* N
(P
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\ . ESCROW NO.: 1301 - 004293367 1

STREET ADDRESS: 4511 NORTH WHIPPLE STREET

CITY: CHICAGO ZIP CODE: 60625 COUNTY: COOK

TAX NUMBER: 13-13-120-016-0000

C,

lqn)
Loy
o
> 9]
g
o
-
(.

LEGAL DESCRIPTION:

LOT 26 IN BLOCK 51 IN NORTHWEST LAND ASSC{TATION SUBDIVISION OF THE WEST 1/20FTHE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORT}, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, EXCEPT RIGHT OF WAY OF NORTHWESTERN ELEVATED RAILROAD COMPANY, IN
COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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1-4 FAMILY RIDER

(Assignment of Rents) -

THIS 1-4 FAMILY RIDER is made this ~ 26th day of August 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Decd (the “Security Instrunient™) of the same date glven by the undersigned (the ‘Borrower”) to
r-cure Borrower's Note to lvanhog Financlal, Inc., a Delaware Corporation

(the “Lender™) of the same datc and covering the Property described in the § ccurity Instrument and Jocated af:

4511 N. WHIPPLE SREET 3
Chicago, IL. 60625 c

(Property Address]

V)
<!
O
D
o
o
-

14 FAMILY COVEN/NTS, In sddition to the covenants and agreements made in the Securdy
Instrument, Borrower and Leader further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property descr be 35 Sectrity Instrument, the following items now or hereafier
attached 1o the Property 1o the exicnt they are fixtures are added to the Property description, and
shall nlso constitute the Property covernd by the Security Instrurnent: bujlding matcrials,
Appliances and goods of every nature ‘whiisnever now or hereafler located in, on, or used, or
intended to be used in connection with the 7operty, including, but not limited to, those for the
purposes of supplylag or distributing heating, croiing, clectricity, gas, water, air and light, Fire
prevention and extinguishing apparatus, security ‘and access control apparatus, plumbing, bath
tubs, water baaters, water closcts, sinks, ranges, st’ves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doots, screens, blinds, shades, curtains and
curtain rods, altached mirrors, cabinets, paucling and attachod floor coverings, sll of which,
including replacements and additions thareto, shall be deemal 1y Se and remain a part of the
Property covered by the Security Instrument. All of the foregoing tazcther with the Property
described in the Security Instrument (or the leaschold estate if the Seer tify Instrument is on a

, leasehold) are referred 1o in this 14 Family Rider and the Security Instrumicnt 27 the “Property.”

B. USE OF PROPERTY; COMPLIANCE, WITH LAW, Borrower Lhall nnt scek, Apree
to or mako a change in the usc of the Property or its 2oning classification, un'ass Lander has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, re;v’ailons and
requircments of any goveriunental body applicuble to the Property,

. C. SUBORDINATE LIENS. Bxcept as permitied by federal law, Borrower shall oot allow
any lien inferior to the Security Instrument to be pexfected against the Propeny without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Bomower shall malntain Insurance against rent loss in
addition to the other hazards for which Insuranee is required by Section § 5

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Scction 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bomrower otherwise agtee in
writing, Seotion 6 concerning Borrowor's occupancy of the Property is deletad.

G. ASSIGNMENT OF LEASES. Upon Lendet's rcquest after default, Borrower shall
assign to Lender all leases of the Property and al gecurity deposits made in connection with leascs

v
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminalc
the existing leases and 1o exccute new leases, in Lender's sole discretion. As used in this

. paragraph G, the word “lense” shall meap “sublease” if the Sccurity Instrurent is on a leaschold.

) H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents") of the Property, regardlcss of to whow the Reats of the Property are
payable. Borrower authorizes Leader of Lender's agents to collect the Rents, and agrecs that each
tenant of the Property shail pay the Rents to Lender or Lender's agents. However, Borrower shall
recotve the Rents until (i} Lender has glver Borrower notice of default pursuant to Section 22 of

rat 2. assignment for additional security only,

I Lander gives notice of defau]} to Borrowar: (i) all Rents recejvod by Borrower ghall be
held by Branwer as trustec for (he benefit of Lender only, to be applicd to the sums secured by
the Seamity Listrument; (i) Lender shall bs entitled to collect and reccive all of the Rents of the
Property; (iil) Bomre wer agrecs that each (enant of the Property shall pay all Rentx due and unpaid

21038645

the costs of taking contrai 5t wnd managing the Property and collecting the Rents, Including, but
not [limited 1o, altorney’s rres, rrceiver's fees, premiums on receiver's bonds, tepair and
Maintenance costs, insuragce Pror.oiins, taxes, assessments and other charges on the Property, and
then to the stms secured by the Security Lustroment; (v) Londer, Lender's agenls or any judicially
appoinicd receiver shall be liablc to_account for only those Rents actuaily received; and
{vi) Lender shall be entitled to bave & recelve: appointed 10 take possession of and manage the
Property and collect the Reats and profits dervd “rom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficien; 1o cover the costs of laking control of and
wunaging the Property and of collacting the Rents any funds expended by Lender for such
purposes shall become indebtadness of Bomower to Lenoer aocured by the Security Instrumcnt
pursuant to Section 9,

Borrower represents and warrants that Borrower has not exaeyad any prior assignment of
the Rents and has not performed, and will pot perform, any act that wouid prevenl Lender from
cxerciging its rights under this paragraph.

! Lender, or Lender's agents or a judicially appointed receiver, shall not be rquirod to cnter
upon, take contrel of or maintain the Property before or aficr giving notice of ders it 9 Bomower,
However, Lender, or Leader's agenis or a judicially appointad receiver, may do &0 7t-aay time
when a default ocours, Any application of Rents shall ot cure or walve 2y default ocir validate
any other right or remcdy of Lender. This assignment of Rents of the Property shall teiminags
when all the sums secured by the Security Instrument are paid jn full,

L CROSS-DEFAULT PROVISION, Bomowar's default or breach under &1y note or
agreemcnt in which Lender has an interest ahajl be a breach under the Security Instrument and
Lender may invoke any of the remedics permitied by the Security Instrument.
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. BY SIGNING BELOW, Borrower accepls and agrees to the terms and Provisions containied in pages
1 through 3 of this 1-4 Family Rider,

o

) QDW (mrcem (s .chw
.?éu CORREA Bomower £} VA CORREA

sBorrowst L@
o)
&L
At GE- E
‘ O
- fe (Scal) (Seal) Ll
ARTUO CASTRO -Borrower . -Borrower cl
) . (Scal) (Seal)
‘Bomower -Aorower
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