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MORTGAGE b
P.N.T.N.

DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidiug)the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 22, 2002 ,
together with all Riders to this document. nashead £
(B) "Borrower"” is Brian Garcea and Marcy Garcea, Ris wife

% X

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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UNIT 101 AND GL, IN JOHN REGAN CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 40 IN SUB-BLOCK 5 IN RESUBDIVISION OF BLOCK 13 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 32 TOWNSHIP 40
NORTH, RANGE14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A'TO DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
" COOK COUNTY, ILLINOIS AS DOCUMENT 94718390 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COWUNTY, ILLINOIS.




UNOFFICIAL C@sR1g3e907

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

( SEE ATTACAED LEGAL DESCRIPTION )

Parcel ID Number: 14-32-134-056-1001 which currently has the address of
2050 N Racine [Street]
Chicago [Cit'], Illinois 60614 {Zip Code]

("Property Address"):

" TOGETHER WITH all the improvements now or hereafter erected i the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcicrred to i this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby coaviyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070365841

Initials:

@-G(IL) {0010) Page 3 of 15 Form 3014 1/01
®




UNOFFICIAL CORBXgza900

®
L0/} PLOE wiog Gl 4o y abeqy (0100) (1|)9-@

19859€0L00
syunoure sy ‘S[qeAet s1ym pue woym ‘Apoanp Aed [[eys 12MOLIOE ‘IATEAM YINS JO JU2AD A1) U "SUNLIM
aq Ajuo Lewr IoAtem Yons AUy "awn AUE Je SUI] 0195y [[e Io Aue Joj spuny Jopusy o) Aed 0} uonediqo
§ JomoLIog aAlem vl Iapua] “SWA) MoISH Jle 10 Aue Joj spung oyl Aed o) uoneSiqo s Iomoiiog
SIAIBA JODUT SS[URN SWR) MOISH JOJ spuny us 13pud Aed [[eyS IaMOLIOg ‘w003 SN Japun pred aq
0} SJUNOWE JO SIOTIOU [fe I5pua] o} ysiwmy Apdword [[eys 1omo110g WA MOIISH UE 3q [[BYS SIUSWSSISSE
pue sa3] ‘sanp yons pue ‘Jomoliog Aq pamoldsd aq ‘Aue JI ‘SIUDSUISSISSY PUE ‘S30,] ‘San(] UONBIOOSSY
Aunumuo)) jep a1nbax Lewr 1apus] ‘ueoy Yy Jo ulm) Ay Juunp Jwn Aue Je JO UOHERUISLIO 1y |, “SwWal]
MOIOSH,, PI[ED dI SWI ISIYL O] UONG Jo suorsiaoid ayy yum 2oueproode ul swnrwaid sowemsuy
a3eBHoA1 Jo, JustwAed oy Jo nal W Iepud 01 Jomouog Aq 2[qeded sums Aue Jo ‘Aue j1 ‘swnnuoid
souemsu] aZuENON (p) pue ¢ UONdAG Iaspun Idpud] Aq panmbai sowemsur jje pue Aue Ioj sunmuaid
(9) “Aue J1 *Au0001q Sy uo syual punoid 1o siuawked proyases] (q) ‘Auadold Sy UO OURIEMOIUS IO ULY|
€ SE JUSLUTUISUY<31J103G ST} 19A0 Ajuzoud utene ueo Yoljm SWaT JOYI0 PUR SJUSWSSISSE Pue $axe) (8) :10]
anp sjunowe jo tudwed 1oy apraoid oy (,spuny, aq) wns e [y ur pred st 90N 9y} [HUN 30N Y ISpuUn
anp JIe SudWARd NPOLLG Aep a1 U0 Iopud 01 Aed [{eys Iamoliog “SWIN[ MOIISY 0] Spuny °f
SIUSWIAR] IPOLIdL Z) JO ‘Junoure ay) a3ueyd 10 ‘ayep 2np a1 suodisod 10 pusIXa 10U [[BYS 0N AP
Jopun anp [edduuid 0} $PaddQid SNOAUR[[2ISIA 10 ‘Spasdoxd souemsu ‘sjusuied jo uoneoydde Luy
"N AU} Ul paqrIosap se uay) pue sadreys juswiiedaid Lue 0y 151 parjdde aq
[reys sjuawiedaad Areyunjop -onp si31erd ayey Aue o) patjdde aq Aewr ssa0xa yans ‘sjuswked J1poLia g dour
Io auo jo jusuifed [[ny oy 0y parpdde sy jubuAed o 1oyge s)ISTXO S529%2 Kue Jey) JuLIXa A O, [0y wi pred
aq ued Juswided Yova “Jey) JUIXS AU 0) Pre I SimswAeg o1poliag Ay 3o jusuifedal oY) 0) JOMOLIOE WO
-paatadal yuswiked Aue Ajdde Aewr sopua ‘BurniwisIno S1jusUAeg JIPOLIDJ U0 UEY) 10w J] -93Ieyd 31e] o)
pue yuswAed juanburfap sy 03 patjdde aq Lew ywraiAzd oy anp 28reyo ajey Aue Aed 0} JuUnowre JUSINS
€ SIpNpOUI YoTym Jusied Jlpoudd usnbuifep B0l amouog woy juewAed e $9A12001 J3pusT Jj
"310N A1) Jo 2ouefeq [edunid sy sonpal 01 uay
pue ‘Juownnsu] AJMdaG SIy) JIpUn anp SIUNOUIE IMYI0 AT 43 puodss ‘safreyo ajef o3 1suy pardde aq [[eys
Ssjunowre Sumrewal AUy onp SWE3dq I Yolym UF ISpIO dyar youIfed JIpornd ydes 03 pardde aq [reys
siuswied gong "¢ UONDIG Ispun anp SyUNOUIE (3) 0N ) Jowi anp jedpurxd (q) ‘10N oyp Iopun anp
12t (&) Aytond Jo 1pIo Fumoljop oy wr parjdde aq [reys 1aprie Kq pardde pue pajdasoe syuawed
I8 ‘7 Uomdag SN Ul paquassp asimiayo se 1d2oxy -spaddodd Ju siuawied jo uonedsyddy -7
“JUSUMSU]
ANIND3G SIY3 Aq PaIndos sjuatiedsSe pue sjeusA0d oy Surunioyrad 10 JUSWINDT-ALINISG STY) PUE 310N A
Japun anp sjusuiied SUD[EW WOL JOMOLI0E 243121 [[BYS ISPUIT ISUIESE XMy 3, Ul 10 Mou saey T
Jamol10g (IIYM UIER[D 1O 13SJJO 0N “21ns0]a10} 01 Jolid Apjeipsunur 0N aUy 1aprn.souepeq edibuud
durpuesino o 03 patjdde aq [t spuny yons “1s1[res patjdde Jou J] “ISMOLIOE O} WSY) UIF}3T IO SPUR INs
Ajdde says [reys 1opus] ‘Swm jo pouad 3{QRUOSESI B UIYILM 05 OP 30U $30P JSMOLIOF JI~ Welind UB0T oy
uniq 03 JuawAed saxewr Jamouogf [um spuny parfddeun yons pjoy Aewr sopuo ‘spuny parjddena uo 1saaput
Aed jou posu IopuaT Uyl ‘viep anp pa[npayds sy Jo se pardde st juswiked opolsg yara §i - iardaooe
are syuswided yons sum au Je syuoufed yons Ajdde op pazeSiiqo jou st 19pus g ‘smyny sy wr syusuked
[enred 1o jusurked yons dsngoI 03 s1y3LI syt 03 201prlaid 10 JpuUNsIAY SIYSII AUB JO IoAIEM INOYILMA JUSLIND
ueoT 2y Sunq o3 3uandgInsur juswiAed [ented 1o juswAed Aue 1daooe Aew wBpuy] Jusimd weo st Sunq
0} JuspIInsut are syudwAed [ented 1o juswded oy J1 juswided [enred Jo JuawAed Lue winiai Aew Ispua]
"G UON3G UL SUOISIAOII 010U I M S0UBPIOIIE UT JIOPUT Aq pajeudisap oq Aewr se UOLEIO[ 13110 Yons
1& 10 2J0N J) Ul PIILUSISIP UONEIO[ 9Y) JB PIAIRIAI UIYM IIPUST AQ PIAISIST PIWSIP 2T SIUSWAe
“I9ysuel], spunyg oruonds|q (p) 10 Lnus 1o ‘Anejuswnnsur ‘Aousde [e19pIy
e £q pamsul 3re susodop asoym uonmnsw ue uodn umerp sy 4oayd yons Aue papraoid Yo § JSIYSED
10 oayd s Jamsean) odY> Jueq oayd paynsed (9) ‘1apio Asuowr (q) ‘ysed (B) :opua] Aq paios)as
Se ‘SULI0] BULMO[[Of A3 JO 2I0W IO JUC Ul PEW 3q JUSWNNSU] AIINJAG SII pue 30N 9yl Ipun anp
sjuowked Juanbasqns jie 10 Aue 1ey1 axinbax Lew 1opus ‘predun ISpusT 0) PIUINIAI SI JUSWNTSU] AILINDAG
STy Jo JoN a1 1opun Justifed se 10pudT Aq PaAIRdR] JUSWINIISUI ISYIO 10 Y22YYD AUk JI “ISAIMOL] 'AdUsIMD




UNOFFICIAL Cegpsigssns

due for any Escrow Items for which payment of Funds has been waived by Lender and if Lender requnres
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cobligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima'es of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ‘he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in<ivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ¢ha'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower aud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

. If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I{ there is a shortage of Funds held in escrow,
as def' ned under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender. the amount necessary to make up the shortage in accordan.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease'iold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimexnts; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutnont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070365841
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:: upaid under the Note or this Security Instrument, whether or not then due.

6. Occupaiucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within (0. Jzys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<:' = principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitiug,. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar< bzyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ©repesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir dr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to 2veid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ar-restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraicc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such Tepair or restoration.

Lender or its agent may make reasonable entries upon ard ‘iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrs:wer.or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with “the L.0an. Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiranent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) )here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canéellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vestoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizazous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; wiw the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fzr in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the cups secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately before thz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Buiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redveed, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it value. Anﬁ' balance shall be paid to Borrower.

- In the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market
valye of the Property immediately before the partial taking, destrvction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-oceids shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by L.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofitie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mens :he third party
that owes Borrower Misceilaneous Proceeds or the party against whom Borrower has a ricasof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment orJ.cudet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granged by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments- and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial-ipterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, <n=-irtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f ine-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiori shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pariod; Lender may invoke any remedies permitted by this
Securitydnstrument without further notice or deriznd on Borrower.

19.- Borrower's Right to Reinstate After Acceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f.thic Security Instrument discontinued at any time
prior to"the earliest of: (a) five days before sale of the Proserty pursuant to Section 22 of this Security
Instrumeiit; (b) such other period as Applicable Law might srceify for the termination of Borrower's right
to reinstite; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unie! this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ouser covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot Lirited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for trie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘mgnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheslk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insmum:nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hower'er) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further'de.pand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t~ ceilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal zay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ oplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights'under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer? with Lender, Lender may purchase insurance
at Borrogf_er‘ s expense to protect Lender's interests in Borrows:' s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender juichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after ploviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-agicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that risurance, including interest
and any other charges Lender may impose in connection with the placement ot the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur.nice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ttian the cost of
insurance Borrower may be able to obtain on its own.

0070365841
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STATI"E ov@%‘.j M/']a,U)S) KMZ(] OQ/K' County ss;

, a Notary Public in and for said county and
state do hereby certify that
ﬁwngwwm 2 mmwgma&

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes t

herein set forth,
Given voder my hand and official seal, this day of 41{ m’

My Commission Expires: M
7

y Public

aahscsipiadsid
P ICIAL SFAL

SHER! MINKE!

Notary Public, State o ..,;;} v

issi ires 3 W NNT

mmission Expire "
-tr:nov’c‘:gooooooooooooao vh v

&0

*
L4
L)
.
*
L]
*
*
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of August, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T:usi or Security Deed (the "Security Instrument") of the same date given by the
undersigned  ("Zorrower") to securc Borrower's Adjustable Rate Note (the "Note") to
Harris Trust #nd Savings Bank, an Illinois Corporation

("Lender") of the same az.e and covering the property described in the Security Instrument and located at:
2050 N Racine
Chicago, IL 60614
[Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE !MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT BORROWER'S ADJUGTAPRLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIZaUM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION 7O CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenavts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as iclicws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGI:S
The Note provides for an initial interest rate of 4.¢%5 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGED

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of September, 2047 ,
and on that day every 12th month thereafter. Each date on which my adjustable interest rat€ rovid change
is called a "Change Date."

0070365841
MULTISTATE CONVERTIELE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument
-845R (0006 Form 3118714
% { ) 0 fl | 4
Page 1 of 5 Initialsy” 4 ‘-
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5.  FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can convert to.the new fixed rate is called the "Conversion Date.”

If I want to exercise s Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Note tIblder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or-t.€ Security Instrument; (iii) by a date specified by the Note Holder, T must
pay the Note Holder a conversion (ee cfU.S. $ 1713.75 ; and (iv) I must sign and give
the Note Holder any documents the MNote Halder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to Fannie Mae's required net yield as of a date and time of
day specified by the Note Holder for: (i) if tu¢ o1 iginal term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-da; mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the ncarest nne-eighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years or lest, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eigiiths of one percentage point (0.625%), rounded to
the.nearest one-cighth of one percentage point (0.125%).-if this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by
using comparable information. My new rate calculated under this' Scetion 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal‘f-am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in.subzfantially equal payments.
The result of this calculation will be the new amount of my monthly payment,2eginning with my first
monthly payment after the Conversion Date, I will pay the new amount as my montklv payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIIR

1. Until Borrower exercises the Conversion Option under the conditions stated in Seciivn. B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read as fol'ows:
Transfer of the Property or a Beneficial Interest in Borrower, As used in this Se<tien

18, "Interest in the Property" means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deeq,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

70365841
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) M W‘ (Seal)

L] v

-Borrower Marcy// Garcea -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

(Sea") (Seal)

- -Borrower -Borrower
(Seal) / (Seal)

-Borrower -Borrower

0070365841
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of  August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrowei's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the sune date and covering the Property described in the Security Instrument and located at:
2050 N Racine
Chicago, IL 60614
[Property Address]
The Property includes a unit ia, together with an undivided interest in the common elements of, a
condominium project known as:
2050 Racine
[Niame of Condominium Project]
(the "Condominium Project"). If the owner¢ assoziation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titlZ 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's iiterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as toslows:

A. Condominium Obligations. Borrower shall perform.ai"of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (11) by-laws: {ni) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc.-al! dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wnich s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie Jivels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070365841
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@ésn (0008) Form 3140
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)
-Borrower Marcy arcea -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sext, (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0070365841
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