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MORTGAGE
«Line of Credit)

THIS MORTGAGE, dated September 27:h . 2002, ,isberween
STEPHANIE BAZANOS-BIEDERMAN, AND ERIC BIEDERMAN, AND DENNIS FRLAN, AND
ROBERT MUNDS, AND SUSAN MUNDS,

residing at
1901 NORTH HOYNE, CHICAGO, IL 60620- )
(he person Or Persons signing as "Mortgagor(s)" below and hereinafier refetred was "we” or “us" and
COUNTRYWIDE HOME LOANS, INC.
with an address at
4500 Park Granada. Calabasas. CA 91302-1613
and hereinafter referred to as "you" or the "Morigagee."
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we baely morgage,
{ and convey to you the premises located at
1601 NORTH HOYNE,CHICAGD

Street, Municipality

CO0K Illinois 60620- (the "Premises”). 5 m_,w % M
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and further described as;
SCE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREDQF.

Parcel ID # 1431307008

The Premises includes &% huildings, fixtures and other improvements now or in the futurc on the Premises and
all rights and interests v.uich derive from our ownership, use or possession of the Premiscs and all
appurtenances thereto.

LOAN: The Mortgage will secure zour loan in the principal amount of $ 32,600.00 or 50 much
thercof as may be advanced and readv anced from ume to tme to

STEPHANIE BAZANDS-BIEDERMAN. 7ND

ERIC BIEDERMANs HER HUSBAND

DENNIS FRLAN ¢ BACHELOR AND MTCHAEL SATO MARRIED TO ALEXA B. SATO AND
ROBERT MUNDS AND SUSAN MUNDS EIS WIFE ,

the Borrower(s) under the Home Equity Credit Lirne Agreement and Disclosure Stalcment (the "Note") dated
September 27, 2002 ,plus intercst and costs, .ale charges and all other charges related 1o the loan, all

of which sums are repayable according to the Note. This Martgage will also secure the performance of all of
the promises and agreements madc by us and each Borrower 2n?t Co-Signer in the Note, all of our promises
and agreements in this Mornigage, any extensions, renewals, ameniments, supplements and other modifications
of the Notc, and any amounts advanced by you under the terms of the-section of this Mongage entiled "Our
Authority To You." Loans under the Noic may be made, repaid and remastz from time to ume in accordance
with the terms of the Note and subject to the Credit Limit set forth in the e

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal rig it 1 morigage the Premises o
you.

" BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real cstate 1axes, assessments, water charges and scwer reills xtlating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the lgan under the
Note because we pay these taxes and charges. We will provide you with proof of payment apon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premiscs in good conditon. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getring your consent. We will not use the Premiscs illegally. If this Morigage is
on 2 unit in @ condominium or a planned unit development, wo shall perform all of our obligations under the
declaration of covenants creating or governing the condominium or planned unit development, the bﬁhmnjﬂ'
regulations of the condominium or planned unit developtent and constiment decumcents. j% “ A
DF Iy m é%
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(c) INSURANCE: We will keep the building(s) on the Premses ingured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance cOmpany, but our choice is
subject o yous reasonable approval. The policies must be for at least the amounts and the time periods that you
specify. We will deliver to you upon your request the policies or other proof of the insurance. The policies
must name you as "morigagee” and "Joss-payee” so that you will receive payment on all insurance claims, 1o
the cxtent of your interest under this Mortgage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior writen notice of any canceliation or reduction in coverage, for any
rcason. Upon request, we shall detiver the policies, certificates of other evidence of insurance to you. In the
event of loss or damage 1o the Premises, we will immediately notify you in wriing and file a proof of loss with
the insurer. You may file a proof of loss on our behalf if we fail or refuse w do so. You may also sign our
name to any check, draft or other order for the payment of insurance procecds in the event of 1oss or damage 10
the Premiseic, 17 you recieve payment of a claim, you will have the right to choose 1o use the money either 10
repair the Premisss or 1o 1educe the amount owing on the Note.

(d) CONDEMNVATION: We assign 1 you the procecds of any award or claim for damages, direct or
consequengal, in colne.tion with any condemnation or other taking of the Premiscs, or part thereof, or for
conveyance in lieu of Condemnation, all of which shall be paid to you, subject to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: Yve will join with you in signng and filing documents and, 4f OUI €Xpense,
in doing whatever you belicve is ne.cssry i perfect and continue the perfection of your lien and security
interest in the Premises. '

(f) OUR AUTHORITY TO YOU: If wrarll W perform our obligations under this Morigage, you may, if
you choose, perform our obligations and pay such cpsts and expenses. You will add the amounts you advance
1o the sums owing on the Note, on which you wil| charge interest at the interest rate st forth in the Note. If,
for example, we fail 10 honor our promises to maingia jasurance in effect, or to pay filing fecs, taxes of the
cosls necessary 1o keep the Premises in good condition ad repair or perform any of our other agreements
with you, you may, if you choose, advance any summs 1o sausly any of our agresments with you and charge us
interest on such advances af the interest rate set forth in the Wate: This Mongage secures all such advances.
Your payments on our behalf will not cure our failure 1o Peaiorm our promises in this Morigage. Any
replacement insurance that you obtain 10 cover loss or damages to the Pr smises may be limited 1o the amount
owing on the Note plus the. amount of any Prior Mortgages.

21140952

{g) PRIOR MORTGAGE: If the provisions of this paragraph are compley:, this Mortgage is subject and
subordinate (0 a prior mortgage dated /! and givea by s 10
as mortgagee, in the original amount of $0.00 (the "Prior Mortgage"). Wi: shall not increase,
amend or modify the Prior Morigage without your prior written consent and shall upon Tesgiza of any writien
notice from the holder of the Prior Morigage promptly deliver a COpY of such notice to you. *We shall pay and
perform all of our obligatons undex the Prior Mongage as and when required under the Prior Morgage.

(h) HAZARDOUS SUBSTANCES: We shall not caus¢ oF permit the presence, use, disposal, storage, ot
release of any Hazardous Substances on or in the Premises. We shall not do, nor gllow anyone else 10 dg,
anything affecting the Premises that is in violadon of any Environmental Law. The Girst seatence of this
paragraph shall not apply the presence, use, or storage an he Premises of small quantities of Hazardous
Substances that are generally recognized to be approprizie 1o normal residential uses and (o manenance of the
Premises. As used in this paragraph, "Hazardous Subsiances” are thosc substances defincd as loxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammablc
or toxic pefroleum products, toxic pesticides and herbicides, volatle solvents, materials containing asbestos Of
formaldehyde, and raioactive malcrials. As used in this paragraph, "Environmenial Law" means federal laws
and laws of the jurisdiction where the Premises are located that relate © health, safety or %Viﬁl%w P n

protection,
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(i) SALE OF PREMISES: We will not sell, wansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other liea or claim against the Premises without your
prior writien consent.

() INSPECTION: Wc will permit you to inspect the Premises at any reasonable ime.

NO LOSS OF RIGHTS: The Notc and this Morigage may be negotiaied or assigned by you without releasing
us or the Premises. You may add or release any person or propesty obligated under the Note and this Morigage
without losieg vour rights in the Premises.

DEFAULT: Execpr as may be prohibitcd by applicable law, and subject Lo 2ny advance notice and cure period
if required by appliceble law, if any event or condition described in Paragraph 12.A. of the Note occurs, you
may foreclosc upon- s Morigage. “This means that you may arrange for the Premises to be sold, as provided
by law, in order to pay 0% what we owe on the Note and under this Mortgage. If the money you receive from
the sale is nat enough 1o 1ay off what we owe you, we will still owe you the difference which you may seek o
colicet from us in accordaice with applicable law. In addition, you may, in accordance with applicable law, (1)
enter on and take possession of t*C Premiscs; (i) collect the rental paymenis, including over-due rental
payments, directly from tcnants; () manage the Premises; and (iv} sign, cancel and change leases. We agree
that the interest rate set forth in the Note will continue before and after a defanlt, entry of a judgmem and
foreclosure. In addition, you shall be entiled 1o collect a3l reasonuble fees and costs acmally incurred by you in
proceeding to foreclosure, including, but not Virited 0, reasonable atiomeys’ fees and costs of documentary
evidence, absiracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign o you the
rents of the Premiscs. You or a recciver appoinied by e rourts shall be entitled to enter upon, take Possession
of and manage the Premises and collect the rente of the Premiizes including those past due.

WAIVERS: To the extent permitied by applicable Jaw, we waive 7 ng release any error or defects in proceedings
10 enforce this Mongage and hereby waive the benefit of any present or fusure Jaws providing for stay of
execution, extension of time, ¢xemplion from attachment, levy and sale-aps homestead exempron.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agrecments in this
Morgage. Until the Note has been paid in full and your obligation 0 make further advances under the Noie
has been terminated, the provisions of this Mortgage will be binding on us, our 1zl representaLives, our heirs
and all futuse owners of the Premises. This Morigage is for your benefit and for the be lefit of anyone (o whom
you may assign it Upon payment in full of all amounts owing 1o you under the Note aid vz Mortgage, and
provided any obligation to make further advances under the Note has terminated, this Morigag? and your rights
in the Premises shall end.

NOTICE: Except for any notice required under applicable law u) be given in another manner, (a) any noticc 10
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us at the last address appearing in your records or at such other address as we may designale
by notice to you as provided herein, and (b) any notice to you shall be given by certilied mail, requm receipt
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requested, to your address at
COUNTRYWIDE HOME LOANS, INC.
4500 Park Granada, Calabasas, CA 91302-1613
or to such other address as you may designalc by notice to us. Any notice provided for in this Morgage shall
be decmed 10 have been given (o us or you when given in the manact designated herein.

RELEASE: Upon payment of all sums secured by this Morigage and provided your obligaton o make further
advances under the Note has terminated, you shall discharge this Morigage without charge to us and shall pay

any fees for recording of a satisfaction of this Morigage.

GENERAL: ¥ or-can waive or delay enforcing any of your rights under this Morigage without losing them.
Any waiver by yousof any provisions of this Morgage will not be a waiver of that or any other provision on

any other occasion.

SECURITY AGREEMERN L AND FIXTURE FILING: This Mongage conslitutes 3 security agreement with
respect 1o all fixtures anc-wther personal property in which you arc granted a security interest hereunder, and
you shail have all of the righ's znd. remedics of a secured party under the Uniform Commcrcial Code as
enacted in the state where the properny is siwaed (the "Unifortn Commercial Code™). The recording of this
Mortgage in the real estate records of the county where the propecty is located shall also aperaie from the nme
of recording as a fixture filing in accordauce with Sections 9-313 and 9402 of the Uniform Commercial Code.
THIS MORTGAGE has been signed by each i s under seal on the date first above wriien.

Sealed and delivered in the presence of:

WITNESS:

7

&MHUV' s AL Y, (SEAL)
Vioriasghr: S5TEPHANYE BALANDS:? mﬂv _

L .
Mortgagor: Eélt BIEDERMAN

@1—7 ¥ (SEAL)

Qefunt Drtumihs s

Mortgagor: ROBERT MUNDS

el T
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Montgagor: DENNIS FRLAN

& HELOC - IL Mortgage Page 50l 6 ;
JCESASIL (04/02) M y éldp' ‘%j




09-27-02 07:16pm  From=Countrywide Homs 773 236 1080 T-§57  P.020/081 F-T3

- UNOFFICIAL COPY

0c ID # 0002150407753104
STATE OF ILLINQIS, Connty ss:

L % , a Notary m couni and stac do hcrebmt

, personally known & me 0 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluniary act, for the uscs and purposcs

the rein set farth. 7
Given unéér my hand and official seal, this z 7’@ day of &Wﬂl / ﬁ? oo

My Comnnission Expires’ 5,3 / A b

This Instrument was preparad by: e ?~\’ Os‘
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State of [llinois

County of @ M—”l/ '

I, the undersigned, a notary of, public jn and for said county and state aforesaid, do hereby certify that
- , who is personally known to me to be the same

perso who! | executed the  within  instrument as the  Attorney in Fact  of

, appeared before me this day in person and
acknowledged that signed, sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of self and of said

Given under by hand and notarial seal, this 52 ’,W(/ day of Wm VZ 00 aL
My commission i):i:ies 5 VB / ,0 5
OFFICHAL SEAL KM@% /7 *
- DOROTHY < CAMMON. ] /3 [MW%(/)’L/

a 015 - '
*, NOTARY PUBLIC, STATE O 1;:_:;7;![0? /NOtary Pugﬁc
" MY COMMISSiON EXPIFCS O ‘
h )

. ' vl

e, Ponti
e o oo, i ip 1
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