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THIS MORTGAGE ("Security Cook County Recorder 34,50
Instrument") is given on Octaber 26, 2001,
Th is GLENBROOK
DEVELOPMENT OF ORLAND PARK, RO
L.L.C. and PATRICK L. GLENN, 0021141300 _ . -

MICHAEL R. GLENN, JR., and i
MICHAEL R. GLENN,SR. ("Borrower"). coot {:uul iy

- S
This Security Instrument is given to it E*L 5l
INKERS, INC. whose address is P.0. Box  peefIE “GENE” (h00RE
1280 Tinley Park, Illinois 60477

("Lender"). ’ ~ BRIDGEVIEW OFFICE

Borrower Gwes Lender the principal sum of ONE-HUNDRED ONE THOUSAND AND NO/100THS (U.S.
$101,000.00).  This sebt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly pay-ients, with the full debt, if not paid earlier, due and payable on JANUARY 15, 2001.

This Security Instiuzzent secures to Lender: (a) the repayment of the debt evidenced by the Note, (b) the performance
of Borrower's covenants and agceexaents under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in Cook County, illinois:

(SEE LEGAL DESCRIPTION ATTACHED;
which has the address of Illinois

THIS MORTGAGE IS SUBJECT AND SUBORDINAE T2 THE FOLLOWING MORTGAGE:

Mortgage dated 2001, and recorded , 2001 as document number
GLENBROOK DEVELOPMENT OF' ORLAND PARK, to BUILDERS BANK to secure an

indebtedness of $

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements, rights,
appurtenances, rents royalties, mineral, oil and gas rights and profits, water righis an( stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securicy Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbzap_esof record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject {0.uny encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall promptly pay when due the principal on the debt evidenced by the Note
and any amounts due under the Note.

2. Taxes and Insurance. Borrower shall maintain hazard insurance on the property sufficient to assure payment of
all amounts due fender in the event of the desctuction of the property.

The Borrower shall furnish the Lender with a paid tax bill within thirty (30) days from the date said taxes are due and
payable. If the Borrower fails to do so, the entire indebtedness secured hereby shall become fully due and payable.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
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requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall given

prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damages, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secuzed by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lencer 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o< monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Froperiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priorto e acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

4. Preservation and Maintenane it the Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or Lotvmit waste.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condetanarion or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repsirs; Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall 5eome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms ot paymein, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upor.notize from Lender to Borrower requesting
payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspec ions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause fo 11e inspection.

7. Condemnation. The proceeds of any award or claim for damages direct or consequential. «i connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, aceliereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at is option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

&
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8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 13. Borrower's covenants and agreements shall be joint and several.

10. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymer. in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
15. If Lender exerciscy this option, Lender shall take the steps specified in the second paragraph of paragraph 13.

11. Notices. Adly notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrswer designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemeit to'have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In t'ie ¢ vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not 4ffectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To‘tiss end the provisions of this Security Instrument and the Note are
declared to be severable.

13. Transfer of the Property or a Beneficial Interest i Eorvower. Ifall or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is 50’1 vr transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requize ‘mmediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lcnder if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acce’éraion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whick Bedsower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of ‘uis period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sha2li Yave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days ot guch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie Lontained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are (ha? Borrower (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this ri ght to reinstate shall
not apply in the case of acceleration under paragraphs 10 or 13.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 10 and 13 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)




UNOFFICIAL COBY %«

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 15, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

16. Lender in Possession. Upon acceleration under paragraph 15 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. any rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of (e ) roperty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attarneys' fees, and then to the sums secured by this Security Instrument.

17. Release. Upcu payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument without charge to Rorzower. Borrower shall pay any recordation costs.

18. Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property.

19. Right of Lender to Cure Deiault Under Prior Mortgage. Borrower authorizes Lender to make such payments
as shall be necessary to cure a default under ay prior mortgage covering the property, and any payments so made, together
with interest at the rate of two (2 %) percent per mnth, from the date of disbursement until the date of repayment, shall become
part of the Debt and shall be secured by the lien of tLis “asrtgage, and Borrower shall pay the same within ten (10) days after
demand.

Notwithstanding any other rights or remedies availzole io Lender, in the event of a default under any prior mortgage
covering the property, the Lender may, at its option, require ixricliate payment in full of all sums secured by this mortgage.

20. Additional Property Mortgaged. Borrower also mortgzges to Lender all personal property, attached to or used
in connection with the premises, including but not limited to steam ang hot-water boilers, pipes, radiators, bath tubs, water-
closets, refrigerators, gas and electrical fixtures, ranges, carpets, rugs./siades, oil burners, coal stokers, plumbing and
bathroom fixtures, air conditioning and sprinkler systems, clothes washers and dryers, dishwashers, wash tubs, sinks, stoves,
awnings, screens, storm windows and storm doors, elevators, motors, dynamos, Vitchen cabinets, incinerators, plants
and shrubbery and all other equipment and machinery, appliances, fittings and fixtm es ofevery kind, and all replacements and
additions.

21. Loss of Property on Default. DEFAULT IN THE PAYMENT OF THIS DEBT MAY.RESULT IN THE LOSS
OF THE PROPERTY SECURING THE LOAN.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coreiied in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

GLENBROOKBE.V,E OPMENT OF ORLAND PARK, L.L.C.

-

Patrick L. Glenn

L
/ Glenn, Sr.

&
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) SS:
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that PATRICK L.
GLENN, individually and as Manager/Member of GLENBROOK DEVELOPMENT OF ORLAND PARK, L.L.C.
personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that they signed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

h
Given under my hand and official seal, this g [[ 4fday of O!A <, 2001.

—Mm{ ionBxpircs: 0’,-07‘05

Notary Pub]T., y -
"OFF|C|AL SEAL
" ( UNZUOE‘;-TSNO'.S
ARY PUBLIC, STATE
Wcomwssm EXPIRES 7/7/2003

n

STATE QF ILLINOIS )
) §S:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Michael R.
Glemn, Jr. individually and as Manager/Member of GLENBROOK DEVELOPMENT OF ORLAND PARK, L.L.C,
personally known to me to be the same person(s) whose ame(s) are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that they signed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

r.
Given under my hand and official seal, thisQ! V. ~Pay of O O+ ‘  2001.

o - Wlﬂg&m‘h

Notary Public

LISA N& Uit ZUIETA
NOTARY PUL: € ~124F OF ILLINOIS
MY COMMI+75 £XRES.7/7/2003
STATE OF ILLINOCIS )

) SS:
COUNTY OFCOOK )

1, the undersigned, a Notary Public in and for said county and state, do hereby certify thav Michael R.
Glenn, Sr., individually and as Manager/Member of GLENBROOK DEVELOPMENT OF ORLAND PARK, L.L.C.
personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that they signed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therein set forth. "
¥

Given under my hand and official seal, this %U d,ay of 0 0{’ ‘L2001,

B . U2 guets

7 “Notary Public 0 My Commission Expi
PREPARED BY AND RETURN TO: Donald 1. Bettenhausen LISA pm. UN;;US ALY
P.0. BOS 1280 718 POTRY PUBIC 145 oﬁﬁNO
Tinley Park, Iilinois 60477 (] (k A COMMISSION EXPIRES 7/7/200'§
Q1
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LEGAL DESCRIPTION FOR
GLENBRQOK OF ORLAND PARK 1
179™ STREET & WOLF ROAD

THAT PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 32, TOWNSHIP 36 NORTH, RANGE 12, BEGINNING AT THE WEST
QUARTER® CORNER OF SECTION 32; THENCE SOUTH 89 DEGREES 38
MINUTES ‘42 SECONDS EAST ALONG THE NORTH LINE OF THE
SOUTHWEST QUARTER OF SAID SECTION, A DISTANCE OF 734.00 FEET;
THENCE SOUTH 22 DEGREES 21 MINUTES 12 SECONDS WEST, A
DISTANCE OF 298.0 FEFT; THENCE SOUTH 42 DEGREES 56 MINUTES 39
SECONDS WEST, A DISTANCE OF 81.24 FEET; THENCE SOUTH 00
DEGREES 21 MINUTES 12 SECONDS WEST, A DISTANCE OF 223.00 FEET,
THENCE NORTH 89 DEGREES' 44-MINUTES 51 SECONDS WEST, A
DISTANCE OF 266.00 FEET; THENCE SCUTH 00 DEGREES 15 MINUTES 09
SECONDS WEST, A DISTANCE OF 23550 FEET; THENCE NORTH 89
DEGREES 44 MINUTES 51 SECONDS WEST, /. DISTANCE OF 412,00 FEET
TO A POINT ON THE EAST LINE OF SAID SECTIOWN; THENCE NORTH 00
DEGREES 15 MINUTES 09 SECONDS EAST, A DISTANCE OF 820.00 FEET
TO THE BEGINNING IN COOK COUNTY, ILLINOIS, EXCEPTING FROM SAID
TRACT OF LAND THAT PART CONVEYED TO THE COUNTY OF COOK BY
DEED RECORDED JULY 21, 1998 AS DOCUMENT 98633580, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

P.iN.. 27-32-300-001-0000

SEC OF 179™ STREET AND WOLF ROAD




