| UNOFFICIAL COPY

RECORDATION REQUESTED BY:

N ST Y4 Ao

zgl.?KWAY BANK & TRU 0021142589

4800 N. HARLEM AVE. 2BL/0003 18 06K Page | of 3

HARWOOD HEIGHTS, IL 2002~-10-18 07:50:49

60706 Cock Caunty Recorder 18.00
WHEN RECORDED MAIL TO: :

PARKWAY BANK & TRUST

co. Ty

4800 N. HARLEM AVE. 0021142888

HARWOOD HEIGHTS, IL

60706

SEND TAX NOTICES T4%:
PARKWAY BANK & TRUST
CO.

4800 N. HARLEM AVE.
HARWOQOD HEIGHTS, IL

60706 FOR RECORDER'S USE ONLY

,‘M EK
©“--.

This Mortgage prepared by:
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Parkway Bank & Trust Coinpany
4800 N. Harleam Ave.
Harwood Heights, IL 60705

MORTGAGE

OMAXIMUM LIEN. At no time shall the principal amount of Indeblesiness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceac ib2 note amount of $480,000.00.

B Z

ATHIS MORTGAGE dated October 1, 2002, is made and executed between Frea 2. Hoffmann, a married man
(referred to below as "Grantor") and PARKWAY BANK & TRUST CO., whose audizss is 4800 N. HARLEM

SAVE., HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and £env/eys to Lender all of
Grantor's right, itle, and interest in and to the following described real property, together with 2l existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 1 IN THE RESUBDIVISION OF LOTS 1 AND 2 IN BLOCK ONE IN RAVENSWOOD, BEING A

SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 18 AND PART OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is cornmonly known as 1801 W. Lawrence Avenue, Chicago, IL 60631.
The Real Property tax identification number is 14-18-202-008-0000

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all present and future leases of
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least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety ond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Crauntor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additior: to/thase acts set forth above in this section, which from the character and use of the
Property are reasonably nacecsary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LZNDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon-iiie sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest i the Feal Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest in the Raal Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deea, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) yezrs, \ase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title-ie e Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option chall.not be exercised by Lender if such exercise is prohibited
by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to-t% taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in ali events prior (0 Jelinquency) all taxes, payroll iaxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due ali claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or <gual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lendsr, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragrapi.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in.connection with a good
faith dispute over the obligation to pay, s¢ long as Lender’s interest in the Property is'not ,enpardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the-iie:i arises of, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge-af the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys" fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. 1n any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
3 written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost of
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Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure o discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date-of repayment by Grantor. Ali such expenses will become a part of the Indebtedness and, at
Lender's option, will () b= payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable vitheny installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the raip2ining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and raiiiedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Tz following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances cther than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right; powver, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the excepiion in the parag: ap'1 above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persens.  In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lendar under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party.in-such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proseeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender suc'iinstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ¢ the Property complies with afl
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, aiic! sareements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be pa'd infull.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation..

Application of Net Proceeds. If all'or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,

and attorneys’ fees incutred by L ender in connection with the condemnation.

s
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so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all “he Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereatter Lender is forced to remit the amount of that
payment (A) to Grario~’s trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of aekicrs, (B) by reasor of any judgment, decree or order of any court or administrative body
having jurisdiction over Lerdzi or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender witii 2ny claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpos@ uf snforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may 23, no-withstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the-inebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amornt never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at-Csrider’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment wne' due under the Indebtedness.

Default on Other Payments. Failure of (Grantor within the tirie required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prever: tiling of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or seiform when due any term, cbligation,
convenant or condition contained in any erivironmental agreement executer! in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term cbligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to compi with or to perform any term,
obligation, covenant or condition containec in any other agreement between Lenderand Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, exenson of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creriior or person that
may materially affect any of Grantor's progerty or Grantor's ability to repay the Indebtedness.or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnishea or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted ty applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Propertv tagether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali'or any portion of the Property.

Notice of Sale. .e:ar shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or.ci the time after which any private sale or other intended disposition of the Personal

Property is to be made. ‘Reuzonable notice shall mean notice given at least ten (10) days before the time of the

sale or disposition. Any sals rf the Personal Property may be made in conjunction with any sale of the Real |
Property.

Election of Remedies. Election by Lander to pursue any remedy shall not exclude pursuit of any other 1
remedy, and an election to make experditures or to take action o perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perforir; shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or ot'ietwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event f Oefault, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor andsor against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly er indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suitor.artion to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may anyi'dge reasonable as attorneys’ fess at trial and
upon any appeal. Whether or not any court action is involved, ‘ard to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessaty at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Ingabtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. (E£¥penses covered by this paragraph
include, without limitation, however subject to any limits under applicable 'aw, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including atto'nevs’ fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay.or iniunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records| ottaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurarze, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other suins ziavided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any natice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise recuired by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to thange the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

WAIVER OF REDEMPTION AND REINSTATEMENT.. Nothing set forth herein requires a foreclosure in Court.
However, in the event there is a foreclosure in Court, the Grantor(s) waives all rights of redemption and
reinstatement granted by the lllinois Mortgage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS 5/15-01602.




UNOFFICIAL COPY

au} Jo sypuaq pue Subu |je SeAEM PUE S8SES|ol Agoiey lowein) uondwexd PesiSaWOH JO IGAIBM

L3

-96eBUON SIU} JO 99uBLLIOHSd BU) Ul 8OUSSSE SU} JO S} SW| "3JuDSST BY) Jo sl awy)

'§SaUPBNapU}
oy} Japun Ayjigey Jo eBebuopy siyi Jo suonebiqo 8y} woyj Jojels) Buises|al INOUIM UOISUBIXS JO asueIeaqIo)
jo Aem Ag sseupeigepu] eui pue obebuOy SIu} 01 8JUBIBJSl UUM S10SSIoNS SIOUBID LM jeep Aew
‘JOJUBIS) O} @010U INOYNIM ‘JOpUaT 'OIEID UBUL J8YI0 uosiad B Ul pa1san sawooeq Ausdold eul Jo diysisumo
J| -subisse pue S10SS929NS JIBY} ‘seped au JO HjBueq 8y} 0} ainui pue uodn Buipuiq oq Jjeys ebebuol s
“8e10)ul S JOJUBIE) JO Jjsuel) uo abebLO siu} ul pojels suopeliw Aue o} 108lang °subissy pue SI0SSIIANG

"Japue jo
JUSSLOD UBNLIM 4} INoUIM ‘Ajloeded Aue uj JapudT JO iyeusd éyj 10} 10 Aq piau awi) Aue 18 ALedold aus Ul 8]e1se
10 1s8.03u1 Joy10 Aue unm ofeBuo sty Aq pelesid ejelse Jo iseIsiul 8U} j0 1aB1aw ou aq jjeys eseyy “19BIo

-oBeBuol SIU) Jo uoisiaoid JBLio
Aue jo Awjiqeediojuc ic Aupiiea ‘Aujebs| aul 108)e JoU JIBYS oBeBuopy sy Jo uoisiaoid Aue Jo Alljiqesdiojusun
10 ‘Aupieaur *AureBer; eur. ‘me| Aq paunbal esuBlio SSOjUN -abebuopy SIU} Woly paisiap PelspIsuod
8q |[eys }l ‘Paipow 0S ©d InlUed uoistacid Buipuayo auy §| '8iqeedlojus pue pleA ‘ebo| sewoosq ¥ jey)
08 Pe|JIPOW PBIBPISUCD aq |[es iio1s1A0sd BUIPUBYO BU} ‘9|QISES) | "GOUBISUINDID JBLI0 £ue 0} se ajgeaolojusun
10 ‘pieau ‘ebey uoisiaoud Briguslo 8yl 8xew Jou JIBys Buipuly 1eu} ‘eoueiswnono Aue o} Se e|qesolojusun
10 ‘pieaul ‘1ebayll eq o) ebebBuow syLye uoisiaosd Aue spuly uonopsun| ualadwod jo unoo e J| “Ajjiqesarss

*JopusT JO U0NBIOSIP
2|0S By} Ul PidyyIMm JO pejueib 8q ABW JLASURT YINS SISED (e U1 pue pelinbal §| JUBSUOd YONS 8IayMm SBOUEISUl
juanbesgns 0} Juasuod Buinupuod snsU” 1Y [eys aourisul Aue Ul Jepus AQ jussuod yons Jo Bunue.b
oy ‘ebebuop S1yi Jepun paainbel si JapusT JO ;142d0d 8 JOABUBYAL 'Suonoesues} aininy Aue o) se suonebiqo
sJojueir) jo Aue Jo o sjybu sJepus jo Aue ) Jerlem B eIN}ISUOD j[RUS ‘JOJUBID pUB JBpud] usamiaq
Buieap jo 8sIN0d Aue Jou ‘1epusT Aq 1onrem Joud ofy “eBebuop siul Jo uoisinold Jauio Aue 1o uoisiaoud jeu)
yum eoueldwos JolIS puewep 0} 8simBLI0 1ubu S Jepua’| }) JeAleM B SINIISU0D J0 saipniaid 10U |leys efiebuop
sy jo uoisiacid B Jo Jepua Aq JoAlem Y WBu 1840 Ae 0 ybu yons jo JaAieM B SB oeiaedo |leys ubu
Aue Buisioiexs U) JapusT jo Ued e} Uo UOISSIWO 10 kejop oN "Japue Aq paubls pue Bunum u) usnib s1 1oAeM
yons ssajun efeBUo Siy) Jepun syybu Aue PBAiRM SABY 0} AP 90 J0U |[BYS Japus "iopudT Aq laalepm ON

‘sicul] jo a1e1s ‘Aiunod MO0 0 SUNoI
ayj o uonopsunl 8y} 01 JLUgns o} 1senbai s epua uodn sesibe Jojuels) QIrSME| B §1 918U} J| "9nuap Jo 8dloyd

‘sloupl|
J0 @elS ayi u) Jopud Aq paydsdse ueaq sey oBeBLIO SIUL 'SIOUl|l] JO G121 dY) JO SME] BY) pue me|
[213p3) YIIM SOUBDIOIIR U} PIDIOJUS PUB PANASUOD 'Aq pauianob aq jiim abeBusy siyl ‘meq Buiuaacy

-abefpop $IY) Jo suoisiAcId 8y} AulEp JO 18idiajul 0} pasn
eq 0} Jou aJe pue Ajuc sasodind aoueiuaAu0d Jo} ate afeBuoly syl ul sBupesy uonden ~sGwpesy uonded

-Auedoid 8y} Jo uolresado 8y} Lim UOlI8UUCD Ul 8pell sainypuadxa yseo ||e §s9] Auedol ay) wol s)diacal
ysen [|B UBSL |[ByS ,8uodul Bunesado JoN, ‘aanbal [jeys JapuaT Se |ejep pue Wioj Yons ul 1eal 7081 snoinald
s ojuelr) Buunp Auadold @y} Wod} PaAIBdal SuIooul Bulesado 16U JO JusWBIE)S PBIILSD B “ysenbal uodn ‘18pua
0} YSIUIN} [leUs JOJUBIE) ‘9oUSPISa) S J0eI) UBY) JOUI0 sasodind 1o} pasn s1 Auedold aui ‘spoday |enuuy

JUSWPUSLUE JO UONEJa)E 8y} AQ punoq
Jo pabreyo eq o} Wybnos selued Jo Aued ey Aq paubis pue Bunum ul uaAIb ssejun BARORYS 3G |[BUS sbebuon
Sy} 0} JUBUpUBWE IO JO uonelsje oN -gBebuo SIU} Ul Lo} 188 SIBljew 8y} 0} se sayed ay) jo swsaibe
pue Buipuejsiapun a1jus syl S8INSUOD 'gJuBWINS0Q poreley AUe uum Jauebio ‘obebuopy syl "siuswpuawy

aBeBLOp SIU) O Med © aie suoisiAoid snoaue(eosiw Buimolo} 841 "SNOISIAOH SNO3NVTIIOSIN

-0y 81NS0[08104 pue a5eBLOW SIoulll] U} U} PBUYSP SE 8IEISS |Es) [enuapises 0} Aidde Jou Seop JOAIBM SIY L

.

01 abed (penupuo)) - gl :ON ueo

sovorson G8SZET Iz




UNOFEICIAL COPY

. MORTGAGE
Loan No: 16 (Continued) Page 11

homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPER™Y.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Barrower’ means Fred R. Hoffmann, and all other persons and entities signing the Note
in whatever capacity.

Default. The word "Defauit’./neans the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The waids "Environmental Laws" mean any and all state, federal and local statutes,
requlations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environ:nent:al Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 J.5.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant there'c.

Event of Default. The words "Event of Default" meen arly of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Fred R. Hoffmann.

Guaranty. The word “Guaranty" means the guaranty from guaranter. andorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note-

Hazardous Substances. The words "Hazardous Substances" mean riiaterials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may causz.0r. pose a present or potential

hazard to human health or the environment when improperly used, treateq, wrored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substaices, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" a'sr. includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Docurnents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means PARK'WAY BANK & TRUST CO., its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 1, 2002, in the original principal amount of
$480,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
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INDIVIDUAL ACKNOWLEDGMENT

sTatEOF o liypfons )
) 8S
COUNTY OF &Mk"" )

On this day beforene, the undersigned Notary Public, personally appeared Fred R. Hoffmann, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and voluitary act and deed, “or the 275' and purposes therein mentioned.

dayof _OC70s5%— 5002

Given under my hand and ctlicial seal this

. _ Y o

- .
Notary Public in and for the Staterof ./ — ¢ urtoss

My commission expires —71 Vfi o b
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