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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are dzfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rogording the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dued September 18,
2002 , together with all Riders to this document.

(B) "Borrower" is 0O

Bonnie Garciaﬁ Julio A. Garcia Hus e e T

1

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1is a sirarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -. single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/0%

(Page I of 18) 154658465 Initials:
GMACM - CMS.0012.1IL (0001)

BOX333-C7




21143526

UNOFFICIAL COPY

{

- 7@,% SRy (81 42 Z 2854) (1000) T TT00'SID - WOVID

TO/T #106 WHed INFWCRILSNI IWHOAIND 6N SIppal/aeiy omue - A s -- STIONITT!

*Kuadoxg s yo wonipuos 10/pue SM[EA S} “0) S SUOTSSIO 10 ‘JO suoneuasaidars

(A1) 10 ‘monEUWSpuOD Jo nayy ur souedaaucd (m) ‘Auadoid ap jo wed fue 10 [Ie Jo Surye) 1atpo
10 uoneuwapuoa (1) ‘Kuadord ap Jo uoRonnssp 10 *0) afewrep (1) :1o§ (¢ uonoag a1 paquasap
$23e19400 a1y 1epun pred spaasoad soueinsur weq 13po) Aued pmp Lue £q pred spasoord
10 ‘SI3EWIED JO PIBAME ‘JUSWAPIZS ‘wopesuadinoy Aue suesw |, spaadosy SNOUE[RISIA;,, (W
"¢ TONI2G Ul PaquIISIP A1k 1) SIa)l SS0U) SUBW |, SWIAF] MOIIST,, D

"SI3JSUEI) ASNOYSULILD PIILUIOING PUR ‘SI2JSUED) M

‘qWOYd=io) Aq PATENIUI SIYSURD “SUOIIIESURY) SUIIBW (]3] pajewone “SIgJsmey) ajes-jo-jutod
“0) PANTIL 10U SE INQ “SapA[oul ULI3) YOS "JUROIIE UE JIPAID 10 YIQIP 01 WONMTSUT [eroueny e
SZLIOINE ) “29na)sul ‘IapIo 09 Se os adm e 10 ‘rmndmos uawnnsuy smwoydaa) e
IMIONIID UE \SLON PAARINTI ST (M ‘aumnsut saded refuns 1o yeip Yooy Aq paremFuo
UOHOBSHED) © UEQ) 43130 ‘SPUNy Jo 13JSues Aue Sugaul wRJSURLY, spunyg dwo.aany, oD
"UORPZIUESIO IS 10 LONRIIOSSE SI3UMOITIOY “UONBIIO0SSE

WNIMOpRod & 4q £uaco1,, 2m 10 lamorrog wo pasodwy are yey sagreys sao PUB SIUAUSSISSE
‘599 ‘sanp [ sweam WSHURWSR/SSY puR ‘s ‘san(y UOlIEO0SSY  Apumurnuo),, My
‘suonndo fewopn spqeeadde-uon ‘Teuy argeoqdde e se

119M SB (ME] JO 19913 a1 9AeY Jer)) ¢IapIo PUE S30X SADENSTUMWIPE pur S30ULHIPIO ‘suonengar
‘SIS TRIO] PUR NBIS ‘[eIopa) aiqeandrle Sunonuoes [e sweam WMET Jquonddy,, )

I9PTY soueinsul ab6eb310)

Topry uawdojaasq hapy poauuelg ] [Ay10ads] (s)1atpQ A

Iapry Ameq -1 (] I1opny wswhed Szsamig ] Topnj woojreg [
9Py SWOH puodg ™ 13pTy wInmRG T [] 1opry aiey eqmsnlpy [
‘[s1qeorrdde se xoq y22ys] samomrog Aq pzy29%2.9q ) e SIIpRY Sumofoy oy,

"1aM01I0g £q PAMOAXa AIE 1EG) JUAMNISU] AILIND3S ST 07 SKpTY 7 SmeSW WS, (H)
"1Saraqut

supd “yuawmusuy Kumoag st 13PUN Jnp SWNS [[B pue ‘90N S sapuic wnp safreqd e pue
sagreys ywowiedord fue “1saxayt sapd ‘aloN o 4q PAJUIPIA 13D Y STIERUI |, Weo-, ()]
o K11edorg om ur s1gSny

JO Joysuel), 3WIpeIy Atp 1apun mopaq PRqLIosap st jerp Auadord oy sueaw WAMRdOLT, [€))]
) LT0Z ‘T w2quaadss

UE3 1338 20U |y T 1qap a1 Aed 03 pue SuSmAR] JIPOLISJ JR[NSIs a1 1gap

srp Aed o) pastuord sey Jomorrog 182191t snyd ( 00°00S %62 $ 'S'N) Saepag

00T/00 PUB D3IPUNH AT PUPSNONL INOg Ajsuty peapuny omg

19pUT SIMO LOMOLIOY JE1) SIS YON Y, ° z00Z
‘8T Ioquaideg palep pue samouog Aq paudts aou A1ossmuoxd o sueswr wION, @

7061 VYd 'WeYSIOH ‘£96 ¥xog 04 'Peoy I8WITM 00T
S1 §S3Ippe s 1opua] - BTUBATASUUS] JO Smp]
3P Jopun Funsixa pue pazmedio uoTiexodrc) ®SIIApuI

uot3e10di1o) s6e6330K VKD
S! ll'lapua'-lll ((])

T




UNOFFICIAL COPY

W)} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever2f the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q ‘Successor in Interest of Borrower" means any party that has taken title to the
Property, waether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Irstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruzicnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications ¢f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the s.ccessors and assigns of MERS, the following described
property located in the
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording suri:diction]
Schedule "A" attached hereto and madé.a part hereof.

which currently has the address of
817 Oakton,
[Street]
Park Ridge , linois 60068 {"Property” Acdress™:
[City] [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixiures now or hereafter a part of the property.” Adl
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those imerests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 3 of 18} Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applicd to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal dne under the Note shall not extend or postpone the due date, or change the amount, of
the PeriodiZ Fayments.

3. “¥ands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are au. under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amwourts due for: (2) taxes and assessmEnts and other items which can attain
priority OVer this Secu ity Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents-on the Property, if any; () premiums for any and all insurance
required by Lender under Secticn S; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender-iix lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Qection 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmetts; 1€ any, be escrowed by Borrower, and such dues, fees, i
and assessments shall be an Escrow ltem. Borrower shall promptly frnish to Lender all notices
of amounts to be paid under this Section. Tsorrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligatior w pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay W _epder Funds for any or all EsCrow Ttems at
awaAmmmmmemwmmmeJNMWmdwmmmmemeI
pay directly, when and where payable, the amounts’due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerder requires, shall furnish to Lender
receipts evidencing such payment within such time period as .eno=T mMay require. Borrower’s
obligation to make such payments and to provide receipts shall Tor it purposes be deemed to be
a covenant and agreement contained in this Security [nstrument, as«bs phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Tscrow liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shals then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivzar as to any
or all Escrow Items at any time by a potice given in accordance with Section 15 an, #pon such
revocation, Borrower shall pay to Lender all Funds, and 1n such amounts, that are the raquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Jrems or otherwise in accordance with Applicable Law.

21143526
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercy. in connection with the review of any flood zone determination resulting from an
objectior by Borrower.
T+ Forrower fails to maintain any of the coverages described above, Lender may obtain
insurance crvejage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might c.” might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Properry; against any risk, hazard or liability and might provide greater or lesser
coverage than was previcasiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mighc significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed L'y Lender under this Section 5 shall become additional debt
of Borrower secured by this Security 'nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement arda chall be payable, with such interest, upon notice from
Lender to Botrower requesting payment.
All insurance policies required by Leuaer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall.include a standard mortgage clause, and shalt
name Lender as mortgagee and/or as an addition=! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender aeguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notiCes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-damage-to, or destruction of, the
Property, such policy shall include a standard mortgage clzase)and shall name Lendcr as
mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice (040 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowr.. Unless Lender and /
Borrower otherwise agree in writing, any insurance proceeds, whether or st the llIldCIl\_ﬁ}"'
insurance was required by Lender, shall be applied to restoration or repair ot iile P“nw
restoration or repair is economically feasible and Lender’s security is not ICSSCIF.‘*' ~l D if th;
repair and restoration period, Lender shall have the right to hold such mu*" ) Dyriag Such
Lender has had an opportunity to inspect such Property to ensure the s ace proczeds untl(ll
to Lender’s satisfaction, provided that such inspection shall be vr ~* .ork. has been comnd ;B
T e . may disburse proceeds for the repairs and restoration in a .ulertaken pIOmPﬂy Lew er
" Progress payments as the work is completed. Unless - .~ angle payment or in a series .
Applicable Law requires interest to be paid on suc* -, sgreement 1S made in w;’;tlr;logt be
required to pay Borrower any interest or earnin~ " insurance proceeds, Lender sha oogors
s on such proceeds. Fees for pu})}lc S

. p
“\\H“ / |
\\ L g . -

- A o // i
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comnection with the Loan. Material representations inciude, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abando:i=d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect “ender’s interest in the Property and rights under this Security Instrument, including
protecting nd/or assessing the value of the Property, and securing and/or repairing the
Property. Lexler s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pritity over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fzes to protect its interest in the Property and/or rights under this Security
Instrument, including. i%“Secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to) entering the Property to make repairs, change locks, replace or
board up doors and windovs, drain water from pipes, eliminate building or other code
violations or dangerous conditior’s, atd have utilities turned on or off. Although Lender may
take action under this Section 9, Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leader incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender und<t tis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thes= amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,.with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage- Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintis the Mortgage Insurance

(in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance azd Borrower was
required to make separately designated payments toward the premiums for Mozigage lnsurance,

21143526
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Borrower shall pay the premiums required to obtain coverage substantially equivalent io the —

Mortgage Insurance previously in effect, at a cost substantially equivalent to th 7 o
Borrower of the Mortgage Insurance previously in“effect, from an alternate - 4 fost tr
selected by Lender. If substantially equivalent Mortgage Insurance :0ve” rigage (1sure

_ » o ilante
Borrower shall continue to pay to Lender the amount of the fepatar ’ _rage 18 not avalhl&“;t
were due when the insurance coverage ceased to be ineffect. ” Ay designated payments tain
. . . :
these payments as a non-refundable loss reserve in B Lender will accepts use and 1€

reserve shall be non-refundable, notwithstanding th~ ., of Mortgage Tnsurance. Suc'h ;31515
and Lender shall not be required to pay Bour e fact that the Load is ultimately paid 1 e,
- - v .
Lender can no longer require loss rese .wer any interest Of earnings o0 such lossercz?irvme
7 .‘e l;ayments if Mortgage Insurane coverag
.Y i
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If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymetits as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellan=ous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s derurity would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by this-Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suck piiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the everiof a total taking, destruction, or loss in value of the Property, the
Miscellancous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower.

In the event of a pariiz? taking, destruction, or loss in value of the Property in which
the fair market value of the Froperiy immediately before the partial taking, destruction, or loss
in value is equal to or greater then the amount of the sums secured by this Security Instrument
immediately before the partial taking, dastruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums setur-d by this Security lnstrument shall be reduced by the
amount of the Miscellaneous Proceeds muit plied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediatcly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowes

In the event of a partial taking, destruction, 0r/iGss in value of the Property in which
the fair market value of the Property immediately before te partial taking, destruction, or loss
in value is less than the amount of the sums secured imvicdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an‘award to setle a
claim for damages, Borrower fails to respond to Lender within 30 days after e daie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumerat. /hether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilzuwous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellawrous
Proceeds.

LOAN NO: 532925601 °
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpret<d so that the interest or other loan charges collected or to be collected in connection
with the oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowei. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a w=ivie of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nonces given by Borrower or Lender in connection with this
Security Instrument must be in writitg.” Any Jotice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nouce address if sent by other means. Notice to any one
Borrower shall constimite notice to all Borrcwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propesty Address unless Borrower has designated a
substitute notice address by notice to Lender. Homawer shatl promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change” cf address through that specified
procedure. There may be only one designated notice addrzss under this Security Instrument at
any one time. Amy notice to Lender shall be given by delive/ing it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desienated another address by
notice to Borrower. Any notice in connection with this Security Instreipsat shall not be deemed
to have been given to Lender until acwally received by Lender. If any upiics required by this
Security Instrument is also required under Applicable Law, the Applicable Lav: requirement will
satisfy the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Secwity .nstrument
shall be governed by federal law aud the law of the jurisdiction in which the Property1s 1ocated.
All rights and obligations contained in this Security Instrument are subject to any requirZnisnts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 532929601
ILLINOIS - Single Famity - Fauie Mae/Preddie Mac UNIFORM INSTRUMENT Form 3014 141

GMACM - CMS.0012.IL (0001) (Page 13 of 18} Initials:

21143526




UNOFFICIAL COPY

AT

‘Speny (81 o £1 2359) (1000) "T-TI00°SHD - WOVINO
TO/T PTOE MO0 LN LSNE FAOHING, SN SIP93Lv i - Afrumeg s@ms - SIONITII

‘Iamonog Aq JuSwAkISUIS) uodp) “13jsuer], spung dwonag (p) 10 ‘Apua 1o Aneusunnsu
‘Kouafe Terepyy v g pamsui are ssodap  asogm uopmpsur ue wodn umerp s yoaqd
yons Aue papraord “yoaro S 18TYSED 10 JO2U2 $ JaInsean Yoo Jueq Yooy peymued () ‘spio
Asuow (q) ‘yses (e) :13puaT £q pda[as s ‘suwioy Fuimorjoy s Jo exow 1o w0 U1 sasuadxa
Put swns juawaresurar qons Aed 1amonrog 1y amnbar fewr 13puary ‘meT Jpqeanddy sspun
Pap1aoid as1mIamo se ssomn padmeysun SMURUOD [[BYS “JUSMWNIISY] KLMdg SR £q pamoas
swrs oy Aed 0y uonednqo SJSMOLIOg pue ‘TuImnysu] AUNdag sty Iopun sygdur pue Auadorg
S{ UL 17219701 § I3PUa JBL[) 2INSSE 0) axmbai L1qruosear Lvm ISpuT St uonoR Yons saye) (p) pur
UM, ANINDAg STYY Japun s3n pue Auadolg ap wr Isa1aut s Jopua Funoajoid jo asodind
O 10§ pulIPOUL $39) IS0 pue ‘s3] uonenes pue uopsadsut Awadord ‘saay skawiope
Jqeuosear ‘ct rawmi jou 1ng ‘Swpnpui “Jusumnsuy Aunoag sy Surarojua ul paunom
sasuadxa [1e sked () ‘spamraarde 1o sjeuas0n Japo Aue jo Jneyep Aue samo () ‘pazmdso pey
HOTIBIS[RIIL OU JT SB/Z50N 1) PUe JuswnIsu] A1nsag sup 19pun snp 3 PINOA U TOIYA Sns
Il 19pus] sfed (8) :1amo0u0g 101 210 SUORIPUOY 3S0YJ, “JUSUMMSU] LILNdAg iyt Burdiojus
wawdpnf e jo Anua (3) 10 -IRsuiar 03 3U s Jamoriog Jo HOnEUILI) A Joy Ayoeds jgdnu
aeq J[qeonddy se pouad 1o yons (@ Swamnnsu Amosg S11 Jo 77 uondes o) juensind
Ausdorg o jo opes 10§30 SABP aAY (B) :jo Isonpres 3P oy qoud sumn Aue e PanunuossIp
WAWNNSA] AUN0sS S Jo Juamaa; o7 AR O) YU 31 aA®Y [jEYS Jomoxog ‘SIORIpUOY
UIEHDI S133W IOMOIIOE JI "UONBIIEIY JoYyV AesuRy 0} ISy s PmoLeg 6]
*Iamonog uo
PUBLISP 10 30M0U ISqUN] INOGHM ISWNDSU] 3317036 STy Aq popmuad SaIpatEar AUB sj0Aul Avur
1opuaT ‘potrad sup jo wonendxa ap o 1oud suzas asay Aed o) SIIeJ Jamoriog jI JuSWNLSU]
Anmosg sup Aq pamdss smns 1B Aed 1snw Jomorroy {om umA ¢ Uonoag PIM IDUBPIOIoE
UI U3AIZ S1 2on0u Ay kp ap woly SAep O¢ uey ssI 0w jo porad € apraoid yreys aanou
ML "UONBISIA0IE JO DNOU Jamorrog aA1T 1[BYs 1apua ‘zundo s sastotexs wopuay gy
“MeT 3qeatiddy 4q payquiond srastoraxa ons Ji 1spuay Aq
P3S1019x3 2q 300 [1eys wondo sup ‘1oasmopy USWANSU] AILIN36G 107 49 Pamoss swns 11e Jo g
ur juswried syerpaunur annbar Kew 19pua] Jasued uanum soud S43PUe T MOmIA (parragsuey
10 DJOS ST JIMOLIOG UL ISAIaiuy [eroijanaq e pue uosrad [emyen ¥ 3010 s Ismouog J1 10)
pai1ajsuen 1o pros st Auadorg oy ur 1sa10y0] Aue 10 Auadoig s jo wed £y bo e J1
*135ey21nd © 0) S1Ep 21Ny R I8 I9MOL 0g Aq apn
J0 IJSUED W ST YOTYM JO JIAUT Sy JIAWIAITE MOISI 10 JEIIOD SI[BS JUIWI[EsTUN D3P Joj
19BNU0) “Pasp 10 pUOq € I paLIdjsuel) SIS3131u [E10YIUaq 950T) 03 paNIIY jou Ing “drampoun
‘“Aiadoig sm ur sa10pm [erohatsq 10 eday Aue sweam , Anadoig am U1 ISAIMU], ‘Q] 101~ag
ST UL P3sn Sy *Jomo.Lrog Uy Jsa1ajuy [EpYyaudg € Jo Apsadosg o jo sojsueay 81
' “JusmIIsuy £junsag
SIQ Jo pue 310N AP Jo £dod 2u0 waard oq ITeys iemonoa ‘Ado) s.pmontog 1
"uonor Aue ayey 0) wonediqo Aue moym
UORSIOSIP 3708 $9A13 , Aew,, pIom ap (5) pue ‘esion 3014 pue emid s spnjouwl pue ueaur [[eys
TeInBws 5) ul sprom (q) ‘Iapuad SUMMUIDY 3 JO SPIOM J0 SPIOM J12Inou Surpuodsazios apnyour
PUE Uestl [Teys I3puad aulnosew atp Jo sprom (e) Auswunnsu] AJndag sy vy pasn sy
‘uoistaoxd Sunorgjuos
o MOMIM 193133 YIALT oq TED YIIGM 10N 0 10 uswWnnsuy 1059 SUY Jo suoisiaoxd 3o
193j4€ 10U [[BYS I0MHUOD Yons ‘meq 3qeonddy pim s191gm0s Moy S IO JUSWTNSU] AILINOag
S JO asnep> 10 uosiaoid Aue jey jusAs a Ul ‘1enuod 4q juswsarie jsurede uoniguyod

+




UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelstec to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan
Servicer, (the address to which payments should be made and any other information RESPA
requires in conuection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced-by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations’ty Borrower will remain with the Loan Servicer or be transferred to a
Successor Loan Servicci and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security In<trvinent or that alleges that the other party has breached any
provision of, or any duty owed by reisou of, this Security Instrument, until such Borrower or
Lender has notified the other party (with'sich notice given in compliance with the requirements
of Section 15} of such alleged breach and aflorded the other party hereto a reasonable period
after the giving of such notice to take correciivs ection. If Applicable Law provides a time
period which must elapse before certain action cauv< taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noiteé of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notré Hf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and anportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 4~} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutints, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oficr fammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, macerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" <0eans federal
laws and laws of the jurisdiction where the Property is located that relate to health] wafety or
environmental protection; (c) "Environmental Cleanup” includes any response action, semedial
action, or removal action, as defined in Environmental Law; and (d) an "Environneutal
Condition" means a condition that can cause, contribute to, or otherwise trigger' au
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 532929601
ILLINOIS - single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t

GMACM - CMS.0012.IL {(0001) {Page 15 of 18) Initinls:\]
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may beadded to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained if this Security Instrument and in any Rider executed by Borrower and recorded with
it.

[6 LWM 7& Cp B tA (Seal)

Bonnie Gar:ia -Borrower

Sewio U0 T oo

J‘ulio A. Garcia -Borrower

(Seal)

-Borrower

S (Sea)
~Borrower

LOAN NO: 532922601
Witnesses:

[LLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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MORTGAGE INSURANCE RIDER

Tuis\Mortgage Insurance Rider is made this  18th  day of September ,
2002 , and is incorporated into and shall be deemed to amend and supplement th
Mortgage, Dezd of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the under:igred ("Borrower”) to secure Borrower’s Fixed Rate note

{the "Note") to

GMAC Mortgage Corporation

("Lender”) of the same daté and covering the Property described in the Security Instrument and
located at:

817 Oakcon, Park Ridge, IL 60068
[P orerty Address]

The Security Instrument is amended by adding-he following at the end of Section 10 (if the
Security Instrument has a form date at the lower rignt corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower rizht comner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any enuty that purchases the Note) for certain
losses it may incur if Borrower does not tepay the Loun.as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuraios in force from time to
time, and may enter into agreements with other parties that share-or medify their risk, or
reduce losses. These agreements are on terms and conditions that a:c satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. Tlese agreements
may require the mortgage insurer to make payments using any source oi furds that the
mortgage insurer may have available (which may include funds obtained from Morrgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2p;:
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directiy
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 532929601
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument  Formp3160 4/00
Page 1 of 2 154658413 Initials:
GMACM - CRM.1154.MTGINS 0005} 6 j,

21143526
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008048716 LZ

STREET ADDRESS: 8§17 OAKTON

CITY: PARK RIDGE COUNTY: COCK
TAX NUMBER: 09-26-105-014-0000

LEGAL DESCRIPTION:

10T 1 IN BLOCK 1 AND THE NORTH 1/2 QF THE VACATED ALLEY LYING NORTH AND
ADJOINING SAID LOT, IN GEORGE GAUNTLETT'S CQUNTRY CLUB ADDITION TO PARK RIDGE,
IN THE NORTH 1,2 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIZW, IN COOK COUNTY, ILLINOIS.




