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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amoun® of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mourtyage, exceed $1 ,265,300.00.

THIS MORTGAGE dated September 20, 2002, is made and axecr*ad between Miguel Nino and Raul Nino °°
(referred to below as "Grantor") and METROPOLITAN BANK AND TRUST COMPANY, whose address is 2201

WEST CERMAK ROAD, CHICAGO, IL 60608 (referred to below as "Leier").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, vaarrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eaczments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir utilities with ditch or
irrigation rights}); and all other rights, royalties, and profits relating to the real property, includiig without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Crok County, State of
{llinois:

LOT 1 AND LOT 2 IN BLOCK 3 IN BARXNETT BROTHERS SUBDIVISION OF THE WEST 1/4 OF THE

NORTH 1/2 AND THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5600-04 S. Troy, Chicago, IL 60629. The Real
Property tax identification number is 19-13-1 08-023-0000

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or

jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may pe or hereafter may become barred by any statute of limitations, and whether the
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MORTGAGE
Loan No: 11315390 (Continued) Page 3

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior

liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance

Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impeired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the procecds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repzir,of the Property.

TAX AND INSURANCE RF.SERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deeinad to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the ~rnual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payrent of each year's taxes and insurance premiums one month prior to the date

the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which rmay accrue against the Property. If the amount so estimated and paid shall

prove to be insufficient to pay such taxes, ‘nsulance premiums, assessments and other charges, Grantor shall pay

the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with

Lender, provided that if this Mortgage is executer b connection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, ifvcu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to securz the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shafl have tha right to draw upon the reserve (or pledge) account to pay

such items, and Lender shall not be required to determira.ln2 validity or accuracy of any item before paying it.

Nothing in the Mortgage shail be construed as requiring Lende: tn advance other monies for such purposes, and

Lender shall not incur any liability for anything it may do or omit to/dz with respect to the reserve account. Subject

to any limitations set by applicable law, if the amount so estimated and aid shall prove to be insufficient to pay such B
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by .
Lender. All amounts in the reserve account are hereby pledged to furthar. seiure the Indebtedness, and Lender is .
hereby authorized to withdraw and apply such amounts on the Indebtedness. ipon the occurrence of an Event of

Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage cr-any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts' Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf ‘nay (but shall not be
obligated to) take any action that Lender deems appropriate on the Property and paying al""costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will
then bear interest at the rate charged under ihe Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with
any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. '

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
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Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Mortgage. Tiev.ord "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word (Note" means the promissory note dated September 20, 2002, in the original principal
amount of $265,307.0) from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolications of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.750%. Paymier:s on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $2./1253.66 each and one irregular last payment estimated at $246,425.73. Grantor's
first payment is due November 1,2002, and all subsequent payments are due on the same day of each month
after that. Grantor’s final payment will be due on October 1, 2007, and will be for all principal and all accrued
interest not yet paid. Payments include priricipal and interest.

Personal Property. The words "Personai Pronerty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor. 4rd now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Pruretty.

Property. The word "Property” means collectively the Real “roperty and the Personal Property.

Real Property. The words "Real Property" mean the real proparty, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen’s, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and decurients, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Wiguel Wino, Individudlly”

XM A oo

Raul Nino, Individually




'

_UNOFFICIAL COPY

‘OUIN Iney pue oulN |anbily suesus JojueiD, PIOM Y] “Jojueis)

‘afieBLop siu) jo uonoas Ynejap Jo swueAs ay)
ul aBeBbLOW S} u YUo) 18 INBJEP JO SIUBAS B} JO AUB LRDW HNBJBQ JO JUBAT, SPIOM BY| ‘}NBJaQ JO JUBAT

‘Aioedeo Jensteym Ul 10N sy}
buiubis sennus pue suosiad seyio e PUE ‘OuIN ey pue oury |snBiy suesw Jamollog, plom ay] -Jamouog

-9P0Q [BIOJBWILIOT WIOUN 8y} Ul SUL8) yans 0) painglie sBuiueew ay) eaey ileys sfieBpop
SIUl Ul psuliep 8sIMIBUI0 JoU SWis) puB SPIOA “alnbas Aew xe8juod ayi se ‘reinbuis ayi apnjour |leys einid
8y} pue ‘feinid ey) apnjour jreys seNBuIs BY) Ul PasN SLWLIA) PUE SpIOp "BOUSLIY JO SBIRIS peliun ay) Jo Asuow
[MIME] Ul SUNOLE UBaWY |leYS SJUNOWE 1B)jop 0} S90UBIAJ8I |8 ‘Aleljuos 8U) 0} palejs Ajjeaiioads ssajun abebuopy
S} Ul pasn uaym sBuiuesw Buimoiio} ey} eaey jjeys suus) pue spiom pazijeydes Bumojo) 8yl *SNOILINI43G

‘eBefuol iyl Aq painoes ssaupelgapu| (|2 0 se siouy| J0 8JEIS 8L} Jo sme| uondwexs pes)sawioy
U Jo slyousq puc-sybu fle seAlem pue seseejes Agalay Jojuelr) ‘uondwiaxy pesisawioy Jo JOAIBM

‘Aued sayjo Aue jsuebe Aued Aue Aq wybnoiq wreiaunos 1o ‘Buipaasoud
‘uonoe Aue wr jewy At Aue oy ybu ay) aatlem Aqaray ebeBuow siyr o) sapsed |1y ‘Anp aaem

‘abefuc s1u) jo sourwIodad ay) Ul 80UBS$8 B} JO S eWI] "20UBSST BY) JO S| AU

‘sloul||
J0 EIS ay) w Jopua Aq paydedoe ueac. sey abeBuoly s)y) -siouy)| jo alelS Ayl Jo sme] ayy pue me)
[EI9P8) YUM 22uepI0dIe U) PadIojud pue paniisuod ‘Aq pauIsAoh aq ||Iim abebuo siyy “meq Bujuienroy

-9bebLON 11 jo ued e aJe suaisiroid snosueleosi BUIMOIIO) 2U) "SNOISIAOY SNOINYTIZOSIW

‘me| Aq papiroid swins Jaujo e o) uonppe Ut ‘si50% :nod Aue Aed jim os|e JojuelE) “me 8|qeayidde Ag paywiad
Jusixe ey} 0] ‘soueinsul e pue seey [esieidce pue ‘spodes Slofanins ‘(spoda) ainsojnalo) Buipnjouy)
suodas ey Buureigo ‘spiooes Buyosess JO 1800 €41 'sa0IAIes U0NRD8|I00 Juawbpni-jsod pejedionue Aue
pue ‘sieadde ‘(uonounfu Jo Aejs anewone Aue eyeoea ;o Agpow o} spoye Buipnjour) sBupessoid Aoydnnjueq
104 sesusdxa pue seey sksuioye Buipniour ‘unsme) e s aiey Jou Jo Jayiaym ‘sasuadxe |ebs) sJepus
Ppue 598} ;sAsuloNe sJepua ‘me| ejqesldde Japun SHwil Aue-01198lgns Janamoy ‘uone)wi| Inoyum ‘spnjoui
ydesbered siy) Aq pasenoa sasuadx3 ‘pledal jun ainypusdxa au; 1o 91ep 8y} Wolj ajel 810N 8y} Je isalelul Jeaq
leys pue puewsp uo s|qeded ssaupalqepu) ay; jo ped e 8lW0daq jieys 516 syl Jo Juawedious oy} 1o 1s9.91U|
§11 Jo uoNo8104d 8 Joj B AUk Je Alesseseu aie uojuido s JapuaT ur Jiy) sinoul Japua sesuadxa 8|qeuoses)
Ile ‘me| Aq payqiyod jou elxe ey 0} pue ‘POAJOAN S| UOHOBR UNOD AUB/ LG U0 aylaypy  Jeadde Aue uodn
PUe [eu} e sea} sAsulone se s|qeuoses) abpnipe Aew unoo 98U} S WNS LONS 390231 0} Pa[IIUS &9 [[BYS JBpuaT
‘abebuop siy jo swus) sy jo Aue B0Iojue 0} LONOE Jo JIns Aue sejnyisul Jopue 4| sasuadxy sea] shauwony

21145264

"sseupaiqepu| sy Buunaes Ajpoalipu) Jo Ajosup [esarel0o 1810 Aue-sumfe pasooid o} Jopue

18si0pua 10 Ayauns ‘JojuesenB ‘Jaxew-0o Jayo Aue 1surebe Jo/pue Jojueio) Jsurebe 410940 pranosd 0} Japua o
Aunge pue swybuit ay) 1913501 J0 nwy o) Aem Aue ur Jo “ynejeq 1o JuBAT Ue Buimol|o) 1apusn) 0ver,2 e salpatus.
pue sjybu ey} 1ous8l Jo ywi 03 Se 0s PeNASU0D 8q (leys esimisayo o ebebuo siy) sspun busoy "salpewa.
S)i 8s1018x6 pue Jnejep e asedap 0} Jybu s Japue 19848 jou lleys ‘wioped oy ainjie; s Jojueiry Joye ‘abebuop
SIy} Jepun Jojuels) jo uoyebiiqo ue wiopsd o) uoidE axE) 0} JO sainjipuadxs exyewWw 0} UoKIABe Ue pue ‘Apawal
Jayjo Aue Jo unsind apnoxe Jou jleys Apawsai Aue ensind 0y sepus Ag uonoe|3 "seipaway Jo uonoaly

‘Adadold 8y} Jo uopiod Aue .o (e uo ajes aand

Aue je piq o) pajus aq jleys 18pUa7 "soes sjesedas Aq Jo ajes suo Ul ‘Alejeiedss Jo Jayebo) Auedoid ay) Jo
ued Aue Jo fje jjes 0} 884} 9 |leys Jepusn] ‘selpawal pue sybu sy Buisioiexe U] -pajeySIEW Auedoid sy eney

0} Jybu [le pue Aue seAlem Agaisy lojuely) ‘me| e|qeaidde Aq paywed jueixe ey) o) ‘Auadoid ayy jo afesg

"Alinba uj 10 me) 1e B|gBIEAR
10 810N aw 10 abebuon syl ul pepinoid seipewas pue siybll Jeylo [1e eAey jleys tapuen "S9|pawWaY JaY10

‘Auedo.g
au} jo yed Aue 10 e uj jsesaul S J0juBIY) Buisojaeloy aasoep [eloipnl € urelqo Aew 18pueT "ainsopoauod [eiopnp

g abed (penunuo)) 06ESLELL :ON UeoT
JdOVOLIHOW




'UNOFFICIAL CORY,s2s¢

MORTGAGE
Loan No: 11315390 (Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT
STATE OF 1 y
(e, o
COUNTY OF vﬂ L )

On this day before me. the undersigned Notary Public, personally appeared Miguel Nino and Raul Nino, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free and voiuntary act and deed, for the uses and purposes therein mentioned.

,éd , 2003 2

Given under my hand and oifivi=! seal this /73;') @) day of

7
Residing at _ 457)%4_)
Notary Public in and for the Sfate of ; j/) -

My commission expires //7/ / Z C / /- —~

OFFICIAL SEAL
LIS/ SWEENEY H¥ISTENSEN

= aTE OF WLINOS
Ay PUBLIC, ¥ AT .
:lﬁ(:’TCOMM!SSION LAPIHES: 10/28/02
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