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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES, Tiie @ i i L \Q~W\-OL
. “Tite aate of this Mortgage (Security Instrument) is ... hiiennnnemnrnnereneenes and the
parties, their addresses artd tax eptification numbers, if required, are as follows:
MORTGAGOR: /
rr HARD 8. HALL AND KAREN K. HALL, HIS WIFE
1117 WENONAH
QA TARK, 1L 60304
LENDER:

CHARTER ONE BANK, A,

1215 SUPERIOR AVENUE LV95)
CLEVELAND, OH 44114

3. CONVEYANCE. For good and valuable consideration, the receipt and. sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance-under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following decribzd property:

SEE ATTACHED "SCHEDULE A"
The property is located in 00K e TR g PR PPPPEP T
(C°',mt") ................................................. Ilino1
CHITWENONAR OAK PARK 60304
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions.

The Credit Line Agreement in the amount of $ 35,000.00
executed by Mortgagor(s) dated _ VO~ "\~ QL

TLLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 6)
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B. All future advances from Lender to Mortgagor or other future obligations of Morigagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one Or more
Mortgagor and others. All future advances and other futare obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes t0 Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

D. All additional séms-advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its va:2 and any other sums advanced and expenses incurred by Lender under the terms of this

Security Instrumen.

In the event that Lender fails to/provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under patagraph B of this Section, Lender waives any subsequent security interest in the
Mortgagor's principal dwelling that is creascd by this Security Instrument (but does not waive the security interest for the
debts referenced in paragraph A of this Sectiony.

. MORTGAGE COVENANTS. Mortgagor agries that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mcrtgagor breaches any covenant in this section, Lender may refuse to
make additional extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach,
Lender does not waive Lender's right to later consider the 2ven: a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secuié2 Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of ifust, security agreement or other lien document
that created a prior security interest or encumbrance on the Property, Mortzagor agrees to make all payments when due
and to perform or comply with all covenants. Mortgagor also agrees not to aliow 2ny modification or extension of, nor to
request any future advances under any note or agreement secured by the lien docrinent without Lender's prior written

approval.

Claims Against Title. Mortgagor will pay ail taxes, assessments, liens, encumbrances, leasc-payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to previde to Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgazur will defend title to
the Property against any claims that would impair the lien of this Security Instrument. Mortgagor aprees (o assign o
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labar or
materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
written consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's
prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor,
and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable
purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no
way rely on Lender's inspection. (page 20 6)
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Authority to Perform. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’'s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Morigagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking of ail or any part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

Insurance. Morigagor shall keep Property insured against loss by fire, flood, thefi and other hazards and risks reasonably
associated with the Frorerty due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender r:qvires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, whicls shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Security Instrument.

All insurance policies and renewais-shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.”-Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to/n=id the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premivms ard renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may mrake proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance r.oceeds shall be applied to the restoration or repair of the Property or 10
the Secured Debt, whether or not then due, at Leide: 's’option. Any application of proceeds to principal shall not extend
or postpone the due date of the scheduled payment nei <iiange the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagz:'s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass ‘o Lender to the extent of the Secured Debt immediately before
the acquisition.

Financial Reports and Additional Documents. Mortgagor will ricvide to Lender upon request, any financial statement
or information Lender may deem reasonably necessary. Mortgugo: .agrees to sign, deliver, and file any additional
documents or certifications that Lender may consider necessary to perec’, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Sicured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale Jfig Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Morigagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connectior:'with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

{page 3 of 6}
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Property. Any action or inaction occurs that adversely affects the Propert‘y o-r Lendf_:r's r-ights in the Property. Thls‘
includes, but is not limited to, the following: (a) Mortgagor fails to maintain requ1_red insurance _on the l_’rol?ertﬂ)l,r,
(b) Mortgagor transfers the Property; (¢} Mortgagor commits waste or other\jﬂse destructively uses. or fails to maintain th:
Property such that the action or inaction adversely affects Lender’s sec.unty; @) Mortgagor’falls -to paythta:-l(_es or; e
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that 1s. senior to de fen o n
Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mo'rtgagor, a.ny Mortg:?gor dies and Lender's securltﬁ
is adversely affected; (g) the Property is taken through eminent domain; (h) .a judgment 1.s ﬁled_ aga‘mst Mortgagor] an
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses
on the Property and as a result, Lender's interest is adversely affected.

an executive officer of Lender or an affiliate and such Borrower becomes indebted

i . Any Borrower is !
Executive Officers. Any d under federal laws and regulations.

to Lender or another lender in an aggregate amount greater than the amount permitte

s of this Security Instrument,

e e 2% Teeer o AA vk oy ST

7 BEMEDIFS ON DEFAULT. In addition to any other remedy available und.cr the term



UNOFFICIAL COPY




‘ UNOFFICIAL COP146140

15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time

shall not exceed ..... $..35,000.00 ......cconnnns _This limitation of amount does not include interest, attorneys fees,
and  other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to

advances made under the terms of this Security Instrument to protect Lender's security and to perform any of the
covenanis contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to
a zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covepants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument.
[Check all applicable boxac
[CAssignment of Leases ad Rents 0 OHEE onovvseeveresesveeemeesennesesian s ea b e s a e T

19. ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees (0 the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page L.

O If checked, refer to the attached Addendum in:orporated herein, for additional Mortgagors, their signatures and
acknowledgments.
Witnesses:
g I T oy
- [ Pl
‘E“ ............... bbc .....................................................................................................
(Signature) RICHARD S. HALL (Date)  (Signature) (Date)

D T T 1 T ———— -

(Sigrature) KAREN K. HALL Darey Y (Signature)

ACKNOWLEDGMENT‘. A C &
 STATE OF ... 2 MMANOMA . COUNTY QF ..cvvoen OOUN s } ss.
(odividual) i inerrument was acknowledged before me this ... W day of CoeTeRel 4200
DY Leneeiirn e e RICHARD.S, HALL AND. KAREN K HALL HISWIFE. ......ooiiiirniianiaene

 "OFFICIAL SEAL"

p LINDA R. SHAY
_ 1994 Baskers Systems, Inc.. St. Cloud, MN_ Form OCP-R hGTARNTBYBLIC STATE OF ILLINOIS
§ My Gommission Expires 09/29/2004
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08/07/2002 18:12 FAX 3122232085 HOME EQUITY

o BREIGALCERY,

EQUITY SEARCH PRODUCT

CTICORDERNO.: 1408 H22043536 HE

D. LEGALDESCRIPTION:

THE SQUTH 1/2 OF LOT 8 AND ALL OF LOT 9 IN BLOCK 3 IN KAUFMAN AND STEPHEN’S
ADDITION TO OAK PARK, A SUBDIVISION OF THE WEST 1/2 OF THAT DPART OF THE WEST 1/2 QF
THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHID 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN (LYING EAST OF THE WEST 661, FEET THEREOF), IN COOK COUNTY,
IL:.INOIS

21146142

PERMANENT INDEX NuMeer: | b — |8 = 211 -~ O

BORROWER'S NAME: XAREN KIRBYHALL AND RICHARD

TECLEL Lt/mepes  CK1
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