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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made s 30TH day of SEPTEMBER , 2002

between the Mortgagor, ISRAEL SANTIAS? AND BERTHA C SANTIAGO, HUSBAND AND WIFE

(herein"Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender’).

WHEREAS, Borrower is indebted to Lender in the priticiral sum of SEVENTY SEVEN THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement apu Promissory Note (herein "Note”) providing for

periodic payments as called for therein, with the balance of the indebteriness, if not sooner paid, due and payable on
OCTOBER 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced ay the Note, with interest therecn, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower liergin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located:ii; the County of ~5ax .
State of lllinois:

LOT 16 IN BLOCK 5 IN ARCHER HEIGHTS, A SUBDIVISION OF PART OF THE NORTHVEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 13 EAST OF 1TF2-THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 12, 1907 AS-DOCUMENT
4065470 IN COCK COUNTY, ILLINOIS.

P.I.N. #: 19-10-403-036-0000
which has the address of 5138 S KEELER AVE APT 2ND, CHICAGO, IL 60632

(herein “Property Address"},
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repair of the Properly damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morlgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatic. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propzrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a.unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the ceclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and ‘regulations of the condominium or planned unit development, and constituent
documents. If a condominium or.p:siined unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and ag-erments of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. if Bosiower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent dcinain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenderat Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such ac.ion as is necessary to protect Lender's interest, including,
but not fimited to, disbursement of reasonable attorney's feesand.entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by ever; ‘erm, covenant and condition of any superior
mortgage ar mortgages presently encumbering the Property. A defadlt or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeiisr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject 10 e provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of siv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supeiiorimortgage nor shali Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shel’.become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otiie: terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therroi and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa’ tinder the Note
unless payment of interest at such rate would be contrary to applicable faw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Morigage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision ar clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furmished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. [f ali or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage 1o be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to th= sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to azcelerate if, prior to the sale or transfer, Lender and the person {0 whom the Property is to be
sold or transferred reach” aqreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person paysdll'expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall Certinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's si.ccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shalf releai:e-Borrower from all obligations under this Mortgage and Note.

If Lender exercises such oplion to accirierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shal’pravide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the :ums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without/furiher notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures ‘ne repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Gorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Egvity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morigage “Lender is obligated from time {o time and upon
demand of Borrower to advance such additional sums requested v Eorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to g3y when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mait notice to Borrower as’pravided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not-less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may resuit in acceleration of the sum si:curzd hy this Mortgage,
foreclosure by judicial proceeding and sale of the property. The nolice shall further inform Bxrrswer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence'ef.a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the-date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be iminediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees,

1860CL Page 5 of 6 3/02




AANOERGIAL COPY

{ sioum| Jo 8BS ‘9ljqngd  AJBICN TPTL-99509 TI 'ITIIAYIJUN
{ DISMONLNY NHOT S Z¥1E X0d "0 "4
\ wV3S WIDIH0u \ ATO¥ID INIOd HAINGD €Z8T
it i ‘k" “ s3I MNYE YOINEWY dIW
TO/E 9 Jo 9 abed 100981 &1 S .
fang kiejo (0L NANIAY AATE0DAY NAHM
—7y Y

/ ‘sandxa uoIssIWWo AW

) 390’{ ‘ W/YS’Z 10 fep Lt}. Qf SIY) |BaS [BI2I0 pUB puey AUl Jspun UaAlS)
’ "YUoj 185 waltayy sesodind pue sasn ay) 1oj ‘108 AIBJUNOA PUB 9581} ITaY] se juawnusut
pies sy} paiaaljap pue paubis &Y 3 ey} pabpamouyoe pue ‘uostad Ul Aep SIUY} atl alojeq paleadde

‘Jawniisul-SuloBalo) ay) 0y paquasqgns ale/si (s)aweu asoym (s)uosiad awes sy} aq 0} sw 0} umouy Ajjeuosiad

JIIM ONY ONVESOH 'OODVILINYS o YHL¥Ig pue
OOVILINYS TaWX3T yeyy Ajuao Aqalay op sjelg pue AJunos ples Joj pue ul diignd AIejon g ‘paubisiapun ays ‘|

( 40 ALNMOD
8s (

( SIONITTI 40 3LVLS

Jamoliog _ OOYILWYS D VHINHL
WV: VYD K J ﬁ—:}] v?"‘ ?J
1amolI0g ODYIINYS 'II»_V&;E

t %

"abeblUol siu) paynaya sey Jamollog ‘4O0TYTIHM SSIANLIM NI
‘Ayadold ay) ul uondwsaxa peajsalwoy Jo Wb e saaiem AGalay Jem0:0g ‘PRIISIIOH JO JOAIRM 'ZZ

"Aue JI ‘uoneplooal Jo S1s02 e Aed (|eys Jamoliog '1asallog 0] abieyd noyum abebuop
SIY} aseajal ||eys Jopus (pled usaqg Buiaey SWNS || y)m alep anp |eu} au; 0} Joud 1) tamealog Jo 1sanbas uapum ay)
uodn Jo 'sloN au Jo 9l uoielidxg sy} uo abebuow syt Ag painoes SWns [(e 1o luswsies todn ‘asesldy 'Lz

‘DaAanal A|lenoe sjual
asoy} Joj A|uo JUNEDoE O} ajgel| 2q |leys JaAiaoas ay) pue Japua -abebuopy syl AQ painoas SWiis ay) 0] uay) pue
s9a) s fausoe S|qEUOSEA! pUB SPUOQ SJ3AI90a) U0 swniwald ‘saa) §JaAIa0al 0} pajill) jou 1ng ‘Buipnpul ‘sjuas jo
LoN08||00 pue Apadold ay} jo Juswoebeuew Jo $)509 oy} Jo Uolps)joo pue Apadold ay) Jo uswabeuew Jo S1500 ay
Jo awAed 0} js1) palidde aq ||eys JaAradal ay) Jo JapusT Aq pajos||oo sjual |y “enp ised asouy Buipniow Apsdosd
au} Jo sjual ayy 199|109 0} pue Apadold sy} abeuew pue jo uoissassod aye} ‘uodn Jajus 0} pajiilua aq ||eys ‘JaAIa0al
pajutodde Ajeioipnl Agq Jo juabe Aq ‘uosiad ul ‘ropua ‘ajes |e1oipnl Buimo|o) ucndwapal Jo pouad Aue 30 uolelidxa
ay) o} Joud awi) Aue je pue Apadold ayj jo Juawuopueqe Jo joasay gl ydeibeied Jepun uoneiade uodn

‘8|qedAed pue anp awo2aq Aay} Se sjual
yons uielal pue 109]102 0} Jubu ay) aAey ‘Auadold ayy Jo Jwatluopueqe Jo Joasay gl ydelbeled sepun uonels|asoe
0} Joud ‘|jeys Jamousog eyl papinod ‘Auadold au) Jo siual ay Jepua o] subisse Aqaisy Jamouog ‘1apunalay
AlIINZ9s |euolippe SY  UOISSASSOg Ul 19pua !JoAIao3y jo juawjuioddy ‘syusy jo juswubissy 0z

"PaLIN320 PEY UOIIRIS[SI. QU JI SB J08)J8 PUB @30} |In) Ut utewsa. |jeys Aqalay paindas
suonebiqo auyy pue abebuopy sy ‘Jamonag Ag aino pue uswAied yons uodn padieduniun snuiuod (jeys abebuopw
siy} Aq pamnoas swns ay} Aed o} uonefinqo sJomolog pue Auadold ay) ut 1sassiul sJtopus ‘ebebuopy siyy Jjo
ual| ay) Jeys ainsse o) alnbar Ajqeuoseal Aew J1opusT se sasuadxs ||e sAed pue uoioe Yyons saye) Jamolrog (q) pue




B UNOFFICIAL COPY
21145207

[Space Above This Line For Recording Data]

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY.7¢VDER is made this 30TH day of SEPTEMBER , 2002 .
and is incorporated into and.-sra!l be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) =i the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note 1o

MID AMERICA BANK, FSB. (the "Lender")

date and covering the Property described-n-inie Security Instrument and located at:

5138 § KEELER AVE APT zND, CHICAGO, IL 60632
Property Address]

1-4 FAMILY COVENANTS. In addition to .he rovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folirws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items-arz added to the Property description, and shall also
constitute the Property covered by the Security Instrument: builuing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenzeu-to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying <r distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, secu*y and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeralors,/dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains ana-curiain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covrired by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {orthe leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to ur..nake a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Rorrower shall
comply with all laws, ordinances, regulations and requirements of any governmentat body applicable {1 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.
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G. ASSIGNMENT O ; ;l% len <l S rd » owershall assign to Lender all leases of

the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Properly shail pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absofute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled
to collect and receive alt of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaiz-to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwiez.2ll Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing r%2 Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receiversonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and4nzn to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shail be liable to account for only those Rents actuatly received; and (vi) Lender shall be
entitled to have a receiver appointi:d..ciake possession of and manage the Property and collect the Rents and profits
derived from the Property without any'showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufticicn! to cover the cosis of taking control of and managing the Property and of
collecting the Rents any funds expended by Lendwr for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exe.rising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Properly before or after giving notice of default to Forrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default orcurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender." This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in/uil.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under :iny note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comaiied in this 1-4 Family

_ﬂﬂ/y/\w/ .2/ Cx/éz;?/—ﬁ Seal 2 gﬁ,ﬁ; G éd % 2 Seal

-Borrower -Borrower

Seal Seal
-Borrower -Berrower
Seal Seal
-Borrower ' -Borrower
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