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DEFINITIONS

Words used in multiple sections of this dorument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Ccriain rules regarding the usage of words used
in this document are also provided in Section 12.

(A) "Security instrument” means this document, which is sated OCTOBER 16, 2002 ,
together with all Riders to this document.

{B) "Borrower” is

CHRISTINE A. HASKINS, SINGLE AND CAROLINE C. YOUNG, SINTLE,

JOINT TENANTS

Borrower is the mortgagor under this Security Instrument. {
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - FannleaaelFreddie Mac UNIFORM INSTRUMENT FORM 3014 1701

; SIL01T Rev 11/04
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Lender’s address is '

P. 0. BOX 5137, DES MOINES, IA 50306-513

Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated OCTOBER 186, 2002
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-FOUR THOUSAND
SEVEN HUNDRED AND NO/100 Dollars
(US.$.194.70000 ...) plus interest. Borrower has promised to pay this debt in regular
Periodic Pa; ments and to pay the debt in full not later than NOVEMBER 1, 2022

(E) "Property” ricans the property that is described below under the heading “Transfer of
Rights in the Propzriy.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due unzer the Note, and all sums due under this Security Instrument, plus
interest. .

(G) "Riders” means all Riders_ to this Security Instrument that are executied by Borrower,
The following Riders are to be ee<uled by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Cordominium Rider ["]second Home Rider
I:l Balloon Rider II' Planney UInit Development Rider [:] 1-4 Family Rider
[C]vA Rider [_] Biweekly Payment Rider [ other(s) [specify]

(H) “Applicable Law” means all controlling zoplicable federal, state and local statutes,
regulations, ordinances and administrative rules zne’ nrders {thal have the effect of law) as
well as all applicable final, non-appealable judicial opirions.

(I} “Community Association Dues, Fees, and Asse~sr.ents” means all dues, fees,
assessments and other charges that are imposed on Fcirower or the Property by a
condominium association, homeowners association or similar o ganization. :

(J) “Electronic Funds Transfer” means any iransfer of funds,” rither than a transaction
originated by check, draft, or similar paper instrument, which ‘i  initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tzye 20 as to order,
instruct, or authorize a financial institution 1o debit or credit an account. Such'term includes,
but is not limited to, point-of-sale transfers, automated teller machine transacticas, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverigcs
described in Section 5) for; (i) damage to, or destruction of, the Propenty; (ii) condemnation
or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lendar against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amoumt due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.} and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legistation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requiremerts and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan does not qualify as a "federally related morigage ioan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title io the Property,
whether or not that party has assumed Borrower's obiigations under the Nole and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
exiensions and modifications of the Note; and (ii) the performance of Borrower's convenants
and agreew=imis under this Security Instrument and the Note. For this purpose, Borrower
does hereby iningage, grant and convey to Lender and Lender's successors and assigns,
the following desriibzd property located in the

County of COOK
[Type of Recording Jw isdiction] ‘ [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATT/.CH:D HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel iD Number: whicii zuirently has the address of
727 S DEARBORN #913 [Street]
CHICAGO [City] , lliinois 30505 [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the ureperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacemenis and additions shall also be covered by this Security Instrument.”/{ of the -
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
‘unencumbered, except for encumbrances “of record; Borrower warranis and will defend
generally the title to the Property against -all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform securily

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lale charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant o Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Leader unpaid, Lender may require that any or all subsequent payments due
under the Notz 2nd this Security Instrument be made in one or more of the following forms,
as selected by wedrer: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer’s
check or cashiei’z-check, provided any such check is drawn upon an instilution whose
deposits are insured bv a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. ‘ .

Payments are deemed rezzived by Lender when received at the location designated in
the Note or at such other locatiorn as may be designated by Lender in accordance with the
notice provisions in Section 15. Lexiaer may return any payment or partial payment if the
payment or partial payments are inzufficient to bring the Loan curreni. Lender may accept
any payment or partial payment insufiicia! 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights-to/refuse such payment or partial payments in the
future, but Lender is not obligated to apply suck-oaymenis at the time such payments are
accepted. If each Periodic Payment is appliec as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lencer may hold such unapplied funds until
Borrower makes payment to bring the Loan current. '( Borrower does not do so within a
reasonable period of time, Lender shall either apply such/fizads or return them to Borrower.
If not applied earlier, such funds will be applied to the ottstanding principal balance under
the Note immedialely prior to foreclosure. No offset or claim wiich Borrower might have
now or in the fulure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the-covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described-in this Section 2
all paymenis accepted and applied by Lender shall be applied in the iolowing order of
priority: (@) interest due under the Note; (b) principal due under the Note; (c) ambunts due
under Section 3. Such payments shall be applied 1o each Periodic Payment in in% evder in
which it became due. Any remaining amounts shall be applied first to late charges. szcond
to any other amounts due under this Security Instrument, and then 1o reduce the piincigal
halance of the Noie, :

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount 10 pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
l.ender may apply any payment received from Borrower {o ihe repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepaymenis
shall be applied first to any prepayment charges and tlien as described in the Note.

SiL04  Rev 11/04/00 Page 4 of 1B Jnitials: ! ‘ ! %\ Zv\ FORM 3014 101




UNOFFICIAL COPY
s 187700

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal -due under the Not¢ shall nol extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Noie is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Properly; {b)
leaseho!d payments or ground rents on the Propenrty, if any; {c) premivms for any and all
insttraiice required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or .any. sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance pre:aiums in accordance with the provisions of Section 10. These items are called
"Escrow llemc.’ At origination or at any time during the term of the Loan, Lender may
require that Coiamiupily Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and sucls rnues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Furnds ior Escrow ltems unless Lender waives Borrower's abligation to
pay the Funds for any or all Fscipw ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or ail-E=crow Items at any time. Any such waiver may only be in
writing. In the event of such waiver-Rorrower shall pay directly, when and where payable,
the amounts due for any Escrow licirs for which payment of Funds has been waived by
Lender and, if Lender requires, shall \urnizh to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for 2!l purposes be deemed to be a covenant and
agreement contained in this Security Instrumert -a= the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to puy Escrow ftems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for 4n-Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrowet shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may- r<voke the waiver as to any or
all Escrow ltems at any time by a nolice given in accordance wii. Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in suck 2mounts, that are then
required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) no! 5. exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow ltems or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an instilution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institulion whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
fo pay the Escrow items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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| required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
| agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, 2nd Borrower shall pay to Lender the amount necessary o make up the |
shorlage ii accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of #unds held in escrow, as defined under RESPA, Lender shall nolify Borrower
as required by R:S1PA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in"acczrdance with RESPA, but in no more than 12 monihly payments.

Upon payment in fuil.of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrowzr-any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributabie 1o il Property which can attain priority over this Security
Instrument, leasehold payments or giound rents on the Property, if any, and Community
Association Dues, Fees, and Assessizats, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the wiunher provided in Section 3.

Borrower shall promptly discharge ap; lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writtiig o the payment of the obligation secured
by the lien in a manner acceptable to Lender, but-anly so long as Borrower is performing

e such agreement; (b) contests the lien in good faith’ by, or defends against enforcement of

w0 the lien in, legal proceedings which in Lender’s opinizn coerate to prevent the enforcement

[“' of the lien while those proceedings are pending, bul orly until such proceedings are
;; concluded; or (c) secures from the holder of the lien an_zgieement satisfactory to Lender
- subordinating the lien to this Security Instrument. If Lender determines that any part of the
e Property is subject to a lien which can attain priority over this 3rcurity Instrument, Lender
-3 may give Borrower a notice identifying the lien. Within 10 days cfip2 date on which that
Fote notice is given, Borrower shall satisfy the lien or take one or more of = actions set forth
22 above in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estaie 12a verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing e« Farzafter
erected on the Property insured against loss by fire, hazards included within *hz term
“extended coverage,” and any other hazards including, but not limited to, earthquakes-and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges eachi
time remappings or similar changes occur which reasorably might affect such determination
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or cerlification. Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender’s option and Borrower's expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Properly. or the contents of the Properly, against any risk, hazard or liability and might
provid: gieater or lesser coverage than was previously in effect. Borrower acknowledges
that the £ast of the insurance coverage so obtained might significantly exceed the cost of
insurance thut. Borrower could have obtained. Any amounts disbursed by Lender under
this Sectiono <2l become additional debt of Borrower secured by this Security Instrument.
These amounts zhzt bear interest at the Note rate from the date of disbursement and shall
be payable, with suzn interest, upon notice from Lender to Borrower requesling payment.

All insurance puiicies.required by Lender and renewals of such policies shall be subject
to Lender’s right to disapn:o.& such policies, shall include a standard mortgage clause, and
shall name Lender as morigagze and/or as an additional loss payee. Lender shall have the
right fo hold the policies and renewal cerlificates. If Lender requires, Borrower shall
promptly give fo Lender all receir(. of paid premiums and renewal notices. If Borrower
obtains any form of insurance cover=y=, not otherwise required by Lender, for damage to,
or destruction of, the Property, such palicv.shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not (nzde promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any incurance proceeds, whether or not the
underlying insurance was required by Lender, shall be arplied to restoration or repair of the
Properly, if the restoration or repair is economically feasibie and Lender’s security is not
lessened. During such repair and restoration period, Leiider-shall have the right to hold
such insurance proceeds uniil Lender has had an opportunity 0. inspect such Properly to
ensure the work has been completed to Lender’s satisfaction, piovided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments.as the work is
completed. Unless an agreement is made in writing or Applicable Law requ res interest to
be paid on such insurance proceeds, Lender shall not be required to pay Forrower any
interest or earnings on such proceeds. Fees for public adjusters, or other ipiid parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall e the sole
obligation of Borrower. If the restoralion or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and setlle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or reslore the Property or to pay amounts unpaid under the Note or this Security
Instrument ‘whether or not then due.

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal resicenze within 60 days after the execution of this Security Instrument and shall
continue 1o occuysy he Property as Borrower’s principal residence for at least one year after
the date of occupaiey, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witithew!, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower
shall not destroy, damage or/impair the Properly, allow the Properly to deteriorate or
commit waste on the Property. Whather or not Borrower is residing in the Property,
Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in value due to its conditior. l'n'ess it is determined pursuant 1o Section 5 that
repair or restoration is not economicaliy feasible, Borrower shall promptly repair the
Properly if damaged to avoid further deteriora’ion)or damage. If insurance or condemnation
proceeds are paid in connection with damage ic; or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tiie” Property only if Lender has released
proceeds for such purposes. Lender may disburse piccexds for the repairs and restoration
tn a single payment or in a series of progress paymen*s as the work is completed. If the
insurance or condemnation proceeds are not sufficient4o repsir or restore the Property,
Borrower is not relieved of Borrower's obligation for the complation of such repair or
restoration. .

Lender or its agent may make reasonable entries upon and inspsciisns of the Property.
If it has reasonable cause, Lender may inspect the interior of the imipravements on the
Property. Lender shall give Borrower notice at the time of or prior tc such an interior

inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the wa:
application process, Borrower or any persons or entities acting at the direction of Rarrower
or with Borrower’s knowledge or consent gave materially false, misleading, or inaccirate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower’s occupancy of the Properly as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Uinder this Security
Instrument. If (a) Borrower fails to perform the covenants and agreemenis contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or to enforce laws or regulations), or

SI0S  Rev, 08/28/00 Pags B of 18 Initials, ' U'\ FORM 3014  1/01




UNOFFICIAL COPY

30911477060

(c) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security instrument; (b)
appearing in court; and {c) paying reasonable atiorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Propeity. o make repairs, change locks, replace or board up doors and windows, drain
water frem pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does nat have 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incu:s no liability for not taking any or all actions authorized under this Section

Any amounts cisbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the daiz’ n: disbursement and shall be payable, with such interest, upon
notice from Lender to Borrover requesting payment,

If this Security Instrument i3 on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowe: acquires fee title to the Properly, the leasehold and the
" fee title shail not merge unless Letigzr-agrees to the merger in writling.

10. Mortgage Insurance. If Lender recuirad Mortgage Insurance as a condition of

making the Loan, Borrower shall pay ihe nremiums required to maintain the Morigage
tnsurance in effect. If, for any reason, the Meo:igage Insurance coverage required by Lender
ceases o be available from the mortgage instve-that previously provided such insurance
" and Borrower was required to make separately désignated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prcmiums required to obtain coverage
substantially equivalent to the Mortgage Insurance/ proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Murtaage Insurance previously in
effect, from an alternate mortgage insurer selecled by Lenacr. If substantially equivalent
Morlgage Insurance coverage is not available, Borrower shall coiitinee to pay to Lender the
amount of the separately designaled payments that were due when ‘ne insurance coverage
ceased to be in effect. Lender will accept, use and retain inesc paymenis as a
non-refundable loss reserve in lieu of Morigage Insurance. Such locs rezerve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid is fuii,"and Lender
shall not be required to pay Borrower any interest or earnings on Such iofs reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coveragea {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morlgage insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
.required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mongage Insurance ends in accordance with any
writlen agreement belween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cerfain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party o the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage in=urer and the other party (or parties) to these agreements. These agreements
may requiie-the morigage insurer to make payments using any source of funds that the
mortgage incurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result'orinese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other exity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts “that derive from (or might be characterized as) a portion of
Borrower's payments for Mc:ipage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or redvcing losses. If such agreement provides that an affiliate of
Lender 1akes a share of the insure's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oftei-1zimed “captive reinsurance.” Further:

{a) Any such agreements will not af/ect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other term= <! the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Incuronce, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect the ric!#ts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Fratiction Act of 1998 or any other law.
These rights may include the right to receive certain ‘dsclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the (lJortaage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Iniurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce!ianeous Proceeds are
hereby assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied fo
restoration or repair of the Property, if the restoration or repair is econumically feasible and
Lender’s security is not lessened. During such repair and restoration period, ‘.épler shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oppcitraity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaciion,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shalt not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
.whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal io or greater than the amount of the sums secured by this Security
instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe. and Lender otherwise agree in writing, the sums secured by this Security
Instruinesc shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, desiii'Ciion, or loss in value divided by {(b) the fair market value of the Property
immediately befére the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower. ' '

In the event of a/psitial taking, destruction, or loss in value of the Property in which
the fair market value of e Property immediately before the partial taking, destruction, or
loss in value is less thaii“the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shuii be applied to the sums secured by this Security
Instrumeni whether or not the sunis ar2 then due.

If the Property is abandoned by B&rrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the nexi sentence) offers to make an award 1o setile a
claim for damages, Borrower fails 1o respand-to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect.urd apply the Miscellaneous Proceeds either
16 resloration or repair of the Property or to the.sums secured by this Securily Instrument,
whether or not then due. "Opposing Parly” means ihe third party that owes Borrower .
Miscellaneous Proceeds or the party against whom Boriower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, *vhather civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of ihe Property or other material
impairment of Lender’s inleresl in the Property or rights under iis Security instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with-a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other mateyial irapairment of
Lender’s interest in the Property or rights under this Security Instrument. Tns stoceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. ;

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by
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this Securily Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in interest of Borrower or in amounts less than the amount then due,
shalf not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, apv Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-signier”: (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument:; {b) is not
personally obligutzd to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and ziy other Borrower can agree to extend, modify, forbear or make any
accommodations witii repard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provision ni Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaticiie under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrawer’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 1o suchvelease in writing. The covenants and agreements
of this Security Instrument shall bind (exzent as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Burroveer fees for services performed in .
connection with Borrower’s default, for the purpees of protecting Lender’s interest in the
Property and rights under this Security Instrument, inclading, but not limited o, attorneys’
fees, property inspection and valuation fees. In regard’17 any other fees, the absence of
express authority in this Security Instrument to charge a czécific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees thal
are expressly prohibited by this Security Instrument or by Applicarie-t aw.

If the Loan is subject to a law which sets maximum loan charges ‘and that law is finally
interpreted so that the interest or other loan charges collected o/ 10 be collected in
connection with the Loan exceed the permitted limits, then: (a) any suchivan charge shall
be reduced by the amount necessary to reduce the charge o the peimitied imit; and (b) -
any sums already collected from Borrower which exceeded permitted limits wili-5@ vefunded
to Borrower. Lender may choose to make this refund by reducing the principal owar under
the Note or by making a direct payment to Borrower. If a refund reduces princigal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’'s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in zonnection with this Security”
Instrument must be in writing. Any notice 1o Borrower in connection with this Security
Instrument shall be deemed 1o have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Barrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitule notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument al any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail 1o Lender's address stated herein unless Lender has
designaled another address by notice 1o Borrower. Any notice in connection with this
“Security 'nstrument shall not be deemed to have been given to Lender until actually
received 5y Lender. If any notice required by this Security Instrument is also required
under Apolirable Law, the Applicable Law requirement will satisfy the corresponding
requiremen? upJer this Security Instrument.

16. Governing ! aw; Severability; Rules of Construction. This Security Instrument shall
be governed by fed<r:l law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject 1o any
requirements and limitaliors of Applicable Law. Applicable Law might explicitly or implicitly

. allow the parties to agree by ~ontract or it might be silent, but such silence shall not be
construed as a prohibition aguinsi agreement by contract. [n the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Gecurity Instrument or the Note which can be given
effect without the conflicting provision: _ ‘

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuler words or words of the feminine gender; (b) words in the
singular shall mean and include the plural anu vice versa; and (c) the word "may” gives
sole discretion without any obligation to take any uction.

17. Borrower’s Copy. Borrower shall be given onz copy of the Note and of this
Security Instrument. ) .

18. Transfer of the Property or a Beneficial Interest in. Roriower. As used in this
Section 18, "Interest in the Pioperty” means any legal or bencticial interest in the Property,
including, but not limited to, those beneficial interests transférred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, (heintent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is solt or fransferred (or
if Borrower is not a natural "person and a beneficial interest in Borrowe: i3 sold or
transferred) without Lender’s prior written consent, Lender may require immedizie payment
in full of all sums secured by this Security Instrument. However, this option shes. 1ot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke ang}.remedies permitted by this Security Instrument without
further notice or demand on Borrower.

SIL13  Rev 11/04/00 " Paga 13of 18 Initials; {y 47 FORM 3014  1/01




0021147766

UNOFFICIAL COPY

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
disconfinued at any time prior 1o the earliest of: (a) five days before sale of the Properly
pursuant to any power of sale contained in this Security Instrument; (b} such cther period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no arceleration had occurred; {b) cures any default of any other covenants or
agreements; (r;-pays all expenses incurred in enforcing this Security Instrument, including,
but not limited(to’ reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred fur the purpose of protecting Lender’s interest in the Property and rights
under this Security lastriiment; and (d) takes such aclion as Lender may reasonably require
to assure that Lender’s juierest in the Property and rights under this Security Instrument,
and Borrower's obligatio:"to pay the sums secured by this Security instrument, shall
continue unchanged. Lender msy require that Borrower pay such reinstatement sums and
expenses in one or more of the‘following forms, as selected by Lender: (a) cash; (b) money
order; (c) cerlified check, bank chack, treasurer’s check or cashier's check, provided any
such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality or enfity; or {d) Electroni: Furds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
-acceleration had occurred. However, this righ’ to'reinsiate shall not apply in the case of
acceferation under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice ~{ Grievance. The Note or a partial
interest in the Note {together with this Security Instruriert}.can be sold one. or more limes
without prior notice to Borrower. A sale might result in a chinge in the entity (known as the
“Loan Servicer’) that collects Periodic Paymenis due under i Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There also might be one wr more changes of the

- Loan Servicer unrelated to a sale of the Note. If there is a change/of‘the Loan Servicer,

Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the .address to which payments should be mad:.: and any other
information RESPA requires in connectlon with a notice of transfer or servicirg. I the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with ‘the-Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Mote
purchaser unless otherwise provided by the Note purchaser. .
Neither Borrower nor Lender may commence, join, or be joined to any judicial action

{as either an individual fitigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requiremenis of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such ngtice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposas of this paragraph.
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The notice of acceleration and opportunity fo cure given to Borrower pursuant to Section 22
and the nolice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to
salisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”
mears federal laws and laws of the jurisdiction where the Property is located that relate to
heaith, saiety or environmenial protection; (c) “Environmental Cleanup” includes any
response ‘ar.non, remedial action, or removal action, as defined in Environmental Law: and
{d) an "Epwvircpmental Condition” means a condition that can cause, contrlbute to, or
otherwise trigger 2. Environment Cleanup.

‘Borrower shali rot cause or permit the presence use, disposal, storage or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. ‘Borrower sha!l rot do, nor allow anyone else to do, anything affecting the
Property (a) that ‘is in vicialion of any Environmental Law, (b) which creates an
Environmental Condition, or (L} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition-irat adversely affects the value of the Property. The
preceding two sentences shall not appiv.to the presence, use, or storage on the Property of
small quantilies of Hazardous Substances :at are generally recognized to be appropriate 1o
normal residential ‘uses and to mamlenawce of the Property (including, but not limited to,
hazardous substances i in consumer producis;,

Borrower shall promptly give Lender writter p&tice of (a) any investigation, claim,
demand, lawsuit or other action by any governmenia! or regulatory agency or private party
involving the Property and any Hazardous Substarze or Environmental Law of which
Borrower has aclual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance,
and (c) any condition caused by the presence, use or release rf 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower leains,-or is notified by any
governmental or regulatory authority, or any private party, that aay removal or other
remediation of any Hazardous Substance affecting the Property is necessz:y, Borrower shall
promptly take all necessary remedial actions in accordance with Ernvirormental Law.
Nothing herein shall create any obfigation on Lender for an Environmental Ciazasp.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree.as
follows:

22. Acceleration; Requiés. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
“not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Relexse. Upon payment of all sums secured by this Security Instrument, Lender
shall release-this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Bo:iower a fee for releasing this Security Instrument, but only if the fee is paid

to a third party ‘on services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Hamestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights untder and by virtue of the lilinois homesiead exemption laws.

25. Placement of Collaterz! Protaction Insurance. Unless Borrower provides Lender
with evidence of the insurance coveruge required by Borrower’s agreement with Lender,
Lender may purchase insurance al so'rower's expense 1o prolect Lender's interests in
Borrower's collateral. This insurance muy, but need not, protect Borrower's interesis. The
coverage that Lender purchases may not iy any claim that Borrower makes or-any claim
that is made against Borrower in connection with the cdllateral. Borrower may laler cancel
any insurance purchased by Lender, but only-aficr providing Lender with evidence that
Borrower has obfained insurance as required by-gurrower’'s and Lender’'s agreement. If
Lender purchases insurance for the collateral, Borrov.e: will be responsible for the costs of
that insurance, including interest and any other charges eader may impose in connection
with the placement of the insurance, until the effective dateaf the cancellation or expiration
of the tnsurance. The costs of the insurance may be added to Borrower’s iotal outstanding

balance or obligation. The costs of the insurance may be more %12 the cost of insurance '
Borrower may be able o obtain on its own. ’
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
- this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

CHRISTINE A. HASKINS Borrower
4 M/ (Seal)
' CAROLINE c. Borrower

0021047766
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STATE OF ILLINOIS, ' County ss:

I, TaAmes F Jiitivi , @ Notary Public in and.
for said county and state do hereby cerlify that .

CHRISTINE A. HASKINS, SINGLE AND CAROLINE C. YOUNG, SINGLE,
JOINT TENANTS

personally known to me 1o be the same person(s) whose name(s) subscribed to the
foregoing instrument, appea:ed before me this day in person, and acknowledged that
he/she/they signed and deliveieu the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and officia! seal, this /& fL day of el - Zov

My Commisssion Expires: g/é/o’l

)

Notary ploiic, :
"OFFICIAL SEAL’
James F. Sullivan
Notary Public, State of “]IEOIS |
My Cclmmiss'mﬁ Eaxp. 08/06 an
| N
N
W
™~y
Al
4
)
O~
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F. Remedies. If Borrower does rot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiumr- Rider.

(Seal)
-Borrower

CH INE A. HASKINS

(v_ﬂ) 6 -Bor(ri?tzl

MULTISTATE CONDOMINIUM RIDER reom 3140 1701 (Page 3 of 3)
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- CONDOMINIUM RIDER 0123218711

THIS CONDOMINIUM RIDER' is made this ...)6thday of OCTOBER 2002 , and is
ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Teeil (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

............................................................................................................................................................................

(the "Lender”)_of the same date and covering the Property described in the Security Instrument and
located at: 72r-5 JCARBORN #913 .

.....................................................................................................................................................

. L. , (Properry_Aq'dress)_ .
The Property includes a/wiiit in, together with an undivided interest in the common elements of, a

-condominium project known as: _ DONOHUE BUILDING

......................................................................................................................

(Name of Condominium Project)

(the “Condominium Project”). i the owners association or other entity which acts for the
Condominium Project (the “Owners' Aszociation”) holds title to property for the benefit or use of its
members or shareholders, the Property-afso includes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrows: = interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant sad agree as follows:

A. Condominium Obligations. Borrower shall perforo all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The' “Constituent Documents” are the: (1)
Declaration or any other document which creates the Cordeminium Project; (1) by-laws; (iti) code of
regulations; and (iv) other equivalent documents. Borrower-siiall promply pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maidiains, with a generally accepted
insurance carner, a “master” or “blanket” policy on the Condominium-¥rsject which is satisfactory 1o
Lender and which provides insurance coverage in the amounts (includirg deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended soverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender Tequires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to . Izpcr of the yearly
premium installments for property insurance on the Property; and (i} Borrower’s uvligation under
Section 5 fo maintain property insurance coverage on the Property is deemed satisfied to <h: extent that
the required coverage is provided by the Owners Association policy. -

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
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What Lender requires as a condivion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evest of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignzd and shall be paid to Lender for application 1o the sums secured by the Security
Instrument, whet’iet or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insiance. Borrower shall take such actions as may be reasonable to nsure that
the Owners Association (uintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lenier. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any cendemnation or other taking of all or any part of the Property,
whether of the unit or of the cominon. <lements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to {eader. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as previued in Section 11

E. Lender’s Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property .or consent to: (i) the abandonment or

termination of the Condominium Project, except for abandonment or termination required by law n

the case of substantial destruction by fire or other casua'iv or in the case of a taking by condemnation
or eminent domain; (ii) any amendment to any provision of the Constituent Documents if
the provision is for the express benefit of Lender; (i) te’mination of professional management and
assumption of self-management of the Owmers Association; or (iv).any action which would have the
effect of rendering the public Lability insurance coverage mamntainsd by the Owners Association
unaccepiable 10 Lender. '
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Legal Description;

Land referred to in this commitment is described as all that certain progerty
situated in the County of CODK and state of IL and being described in a deegd
dated Aug-12-1998, and recorded Aug-25-1988, among the land records of the

County and state set forth above. and referenced as follows: Document Number
98751084

UNIT 3 IN PRINTER'S ROW CONDOMINIUM, AS DELINEATED ON A SURMEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 3. 4, 9, 10, 15 AND 16 (EXCEPT FROM SAID
LOTS THAT PART TAKEN OR USED FOR DEARBORN STREET AND PLYMOUTH COURT) IN
WALLACE AND OTHEX'S SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION ADDITIDN TGO
CHICAGD IN SECTICN !6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CPUNTY, ILLINOIS; WHICH SURVEY 15§ ATTACHED AS EXHIBIT A TO
THE DECLARATION OF QUMDOMINIUM RECORDED ON MARCH 13. 1980 AS DOCUMENT
25396708, AS AMENDED FRUM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE GCOMMON ECEMENTS IN SAID PARCEL APPURTENANT TO SAID UNIT(S)
(EXCEPTING THEREFROM ALL THF .PROPERTY AND SPACE COMPRISING ALL THE UNITS

THEREDF AS DEFINED AND SET FORT!. IN DECLARATION OF SURVEY) IN EOOK COUNTY.
ILLINGIS,

/‘7-./47_ 'fyo’]-OQ [ =fo0rZ%




