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CHICAGO TITLE LAND TRUST COMPANY
AS SUCCESSON TRUSTEE TOXSW MORTGAGE -

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 27, 2002 The mortgagor is

CHICAGO TITLE AND TRUST 4S TRUSTEE UNDER TRUST AGREEMENT DATED 07/24/01, AND KNOWN
AS TRUST NO. 1110010, en;.wupemoumw

("Borrower"). This Security Instrumen: i iven to
MLD AMERICA BANK, FSB.

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose

address is 1823 CENTRE POINT CIRCLE, T 4. BOX 3142, NAPERVILLE, ILLINOIS 60566-7142

("Lender"). Borrower owes Lender the principal sum of

NINE THOUSAND AND NO/100 Dollars(U.S.8 9,000.00 ).
This debt is evidenced by Borrower's note dated the same dais =5 this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due an rwyable on OCTOBER 1, 2007
This Security Instrument secures to Lender: (a) the repayment of tnf:cebt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymen’ ot all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument;-and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. ‘Foe/this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located-in COOK County, Winois:

UNIT 3 S IN NORMANDY PARK CONDOMINIUM, AS DELINEATED ON PLAT CF STRVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN SOUTHWEST CCRNEFR SUBDIVISION OF
PART OF THE WEST HALF OF THE SQUTHEAST QUARTER OF SECTION 31, TOWNSdTe. 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORCET AS DOCUMENT
0010771216 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.I.N. #: 19-31-406-127-1006
Wthh has the address of 8648 S NORMANDY UNIT 35 BURBANK

[Street] [City]

Hllinois 60459 Q \O

[Zip Code]  ("Property Address”);
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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Y4. Charges; Liens. E}}w EEtl)@*AvLentstMd impositions attributable to

the Property which may attain priority over this Security Instrument, and |easehold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

opinion operate to prevent the enforcement of the fien: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property irsurud against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including flouaz or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha reriods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to lénuer's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragrsph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the-puiicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and reziewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in viriting, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration o repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically \feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secureq wy s Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim; #ien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or {0-pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of wraceeds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs .&nd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowers fio!it to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to.Lender to the extent of the
Sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy:” Porrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Jrincipal residence
within sixty days after the execution of this Security Instrument and shall continue to accupy. tre Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othenwise agrees in

writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to

1041 1195;}{37
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interest. Lender shalt not b r ﬂ cgedings agaj ssor in interest or refuse to
extend time for payment or'q,LJe mmT@E AEw@s Ys Security Instrument by
reason of any demand made by the original Borrower or BOrrowers successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {C)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accirmgoiiifs with
regard to the terms of this Security Instrument or the Note without that Borrower's consent. 21

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lnan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted lizniis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tae Mote or by making a direct payment to Borrower. |f a refund reduces principal, the
reduction will be treated z a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adcfess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's ad«ress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragiapi.

15. Governing Law; Severability. This Secur’v Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In th2 evant that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict saall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarraed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if-all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soid 0. transferred and Borrower is not a
natural person) without L.ender's prior written consent, Lender may, at its option; require immediate payment in full

of ali sums secured by this Security Instrument. However, this option shall not be exzicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The *ctice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Geivower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratiun of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and &

1041 1195 pg:hn




UN®FFICIAL COPY

/&9 abed 56/ 101
Juaunysy)

Aunoag sy Jo ped e asem {shepu 8y y se Jawnnsu) Awnsss siy) Jo sjuawaaibe puUe slueusnod alp Juawaddns
PUE puallie jleys pue ojul pajelodiosul aq Jeys 13plI yons yoes jo sjuawaaibe pue sjueLIACD ay} ‘wawnisu| Anoag siy
Uim 1ayzaboy papioosal pue Iamoutog Aq pajnoaxa ale sIapl aIoW 10 Juo i uswngsul Aunodeg siy) 03 slapty ‘vz

%

R “Apadoud ay ut uoydwaxas PE3JSaWOoL Jo Jybu e sanem jamoiog *pea)ssuio jo JPNEM "7

“$1502 Uofepiodas Aue Aed [leys Jamollog "Jamoliog o} ableyd noypm Juawingsu|
Abinoag siyy ases|sl lleys 1opuay ‘quswngsu Aunoag siy Aq pamoas swns (e J0 JuawAed uodn -asesay A

"20U3pIAG )1 JO S350
pue saa} shauloye Piqeuosess ‘o) Pajiwi jou Ing ‘Buipniou) ‘|z ydeibeled Sy} w papiroud saipawwal ayy Buinsind U pasnaun
S3suadxa J|e 109]j09 04 pENUS aq Ileys Japua “Buipaavoid |epipnl Aq juswingsu| Aunoag siy; asopalo) Aews pue puewap
UL Jnoypm JuaLinist| Apnoag siy Aq painoss swins i1 4o inj ul uawifed ajeipaww) aunbal Aetw uoido syl Je Japus
‘200U 3y u payvads sjep v 810}2q Jo UO paind Jou sI Jnejep aip Jy ‘8.NS0[93.10} pue UOReIV0. 0) Jamouog Jo asuajap
310 Aue Jo Jneyap e Jo asuaysixa Lo oy Buipaasoid ansopsio) ayy U} pesse o0} Wb 3y pue uoyelsfeoce Jaye ajejsup) o)
Wb ay jo Jomonog ULIoJul 3N, 1i2ys sofou 3y “Apadold ay) jo 3les pue Buipsasoud jepipn] Aq 2INS0[2310} ‘JuaINgsy
Aunoag siy Ag painoas swns 8L} JO USielajaade ul ynsal Aew aonou at uy paypads 9jep 3y} 310jaq 40 U JneJap By aino
0} a1njiey Jey) (p) pue ‘paino aq jsnw yrelep 3 Yoiym Aq ‘Jemoriog o) uanib s1 aonou Y} 3jep ay) woy shep pg uely sso)
Jou "alep e (0) ‘ynejep 3y a1no o) pasnbes Honre au (q) Jnejep au (e) :Aypads peys 220U Y| “(simaulo sapiroid me)
9|qedydde ssajun /| ydesBeled 13pun uone:aiannk 0} Joid Jou Jng) Juswingsul AQunoag siy ul Jwawaalbe Jo Jueuanos Aue
J0 Yoeauq ssamollog Buimojjo} uopesajeaoe o} Jouy '9mouiog 0} 230U A6 |leys sspua 'S3IPAWIY U0NIRIFAIIY |7

‘SMojjo} se 3aibe pue Jueus/00 Jayuny JspusT pue famouog "SINYNIAOD WHOSINN-NON

‘uonasjold |ejusawiuoiaug 1o Ajajes ‘ipleay o} aje|al jely
pajedo| si Auadoid ayy asaym uonaipstnl ey} Jo sme| pue sme; 1213p3) stesw meq |ejuswuonaul, ‘gz ydeibeled U pasn
SY "slelisjew aanoeoipes pue ‘apAyspiewoy Jo sajsagse Bululk;ars siensjew ‘syuanos ajlejon ‘sapioiqiay pue saplonsad
210} ‘spanpoud winsjonad 2ixo) Jo SIqBWWeY faljo ‘duasoiay ‘auljosti . s9ouelsgns Bumooy auyy pue meq [ejuawuerug Ag
SS0UEISANS SNOpIBZeY Jo IX0) Sk pauysp ssaue)sqns 9s0y} 3Je ,580UL)*50g snop.ezeH, ‘0z ydeibeled siy ) pasn sy

“MET [BJLIALIUONIALT UM 20UBpIoIDE Ul STolLE |elpawal Aiessaoau e aye) Apdwoid [leys

Jamoniog ‘Aressaoau s) Apadoly ay Bunosye soursqng shopiezel Aue Jo coprpawal Jayo Jo [eAoLLal Aue Jey ‘Auoyine

AoyenBas o jeuswuseach Aue Aq paynou si 1o ‘suies) lamolrog §| -abipamcus’|pne sey Jamoliog ayi yaym Jo meq

IBJUSWUOIAUT Jo 3duB)SgNS snopiezeH Aue pue Apadoid suy Buinjoaul Aued a)enud 'o Louabe Kiojenbal Jo jejuawiaaoh
Aue Aq uopoe Jayjo 1o Iinsme| ‘puewsap ‘wiep ‘uoneBnsanul Aue jo aonou ushum Japlia amb Agdwoud jeys Iamollog

. "Ruadoug ay) Jo asueuajiizw o1 PUE $38N [BRUSPISAI [BWIIOU

0} ajendosdde aq o} paziuBosal Aesauab aue jey S8auejsqng snopiezel Jo salyuenb jeyis §v Apadold ay uo abeiojs

10 “asn ‘aouasa.d sy o) Adde jou leys saoudjuss om) Buipaoasd ay) “me [BJUSWUOIAUT AUt ;3 1ien2lom Ul S) Jey) Auadoiy

3l Bunoaye BuiAue ‘op o} asjo suchue MO Jou ‘Op Jou |leys lamoLog "Auadold ayy w Jo uo seurasqng snopiezeH Aue
jo aseaysl 1o ‘sbelo)s ‘lesodsip ‘asn ‘eoussaid U ywiad Jo asneo jou leys Jamollog 'SIJUB)SqIS snopiezel -9z

3 M saueldwoo Uy uanib aanou Yons Unm) Aued Jayjo ayy paygou sey 43pUa7 Jo Jamodiog yons jjun ‘uswingsy| ALnosg
SIY} ‘Jo uoseas Aq pamo Anp Aue Jo ‘Jo uoisiaoud Aue payoeaiqg sey Aued Jayjo ayy jey) sabajle jey (ssep e Jo Jaquisw ayy Jo
Juebly) jenplaipul ue sayyoe se) Lofoe jenipnf Aue o paulof aq Jo ‘uiof ‘asusiutwon Aew 18puaT Jou Jamoriog JayaN

"Mej 8jqediidde Aq pannbai uogewio)u sewo Aue UIeJuo os|e
[I# 8210u 3y} “spew aq pinoys sjuswAed yaiym o) SSIPPE pUe JadINRG UB0T MU aU) jo SSAIPPE pue aurey ay; aje)s (M
00U 8y ‘me; ajgesidde pue aroqe §| yde.beled pim satieprodoe ul abueys ay Jo sonou uspim uanib aq |m Jamolog
‘190IA18g UROT 3y 4o aBueyD B 5 134} JI "10N 3y} Jo sjes e o} paje|alun JaoKIag UBOT 3y} jo sabueyo alow Jo auo aq Aew
OSIE 3J3y] Wawngsu| ALUNd2S Sy pue ajoN ay) sopun anp sjualwfed Ajyjuow sjos)oa ey (Jaoiag ueo, ay se umousy)
Aiqua sy ur sbueyd e u) ynsas Aew S[ES ¥ "Jamollog 0} aoyjou Joud Jnoyum sawm alows Jo suo Plos aq Aew (yuawngsuy|
Aunoag sy yum ieyjabioy) SJON U W )sasajul jeled Jo sjoN ay| ‘Jadinleg ueo jo abueyy lajoN jo sfeg g

"21 ydesBeJed 1apun uopelappose 40 9sed ay ) Ajdde ou [leys a)esural o) WBU sy ‘IanamoH “palinaso
PEY uojelaadde ou i se aARoaye Any wewal [eys Agauay painoas suogebiqo sy pue Juswnuisy| unoag sy ‘remoliog
Aqjuawayesunzl uodn ‘pabueyoun anuguos jeys Juawnnsu| AUnoag siy Aq paindas swns ayp Aed o) uonebijgo sJamouog




S

~* 'UI\DFFICIAL COoPY

/
[Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

VA Rider

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider
Other(s) [specify]

21148111

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ihis Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
A (Seal) a1 (Seal)
CHICAGO TITLE ANL TRUST -Borrower Pso’%‘ -Borrower
1,
AJ - (Seal) ‘.;‘ f_\)\'i-f‘\\?*c {(Seal)
o et -Borrower \ -Borrower
FCOV Lk pC AR
L,"l"‘":‘D |2 St N (Seal) 1_&51 c’.‘-F ¢Q (Seal)
ot -Borrawer W -Borrower
TR COR S K N
¢t h a3 0 (9%
L
STATE OF ILLINOIS, County ss:
I, .afciary Public in and for said county and state do hereby certify
that
, personaliy «rown to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared before me this day in rarson, and acknowledged that he
signed and delivered the said instrument as free anc’ voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 27TH day of * SEPTEMBER 2002
My Commission Expires: ~
Notary Public

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA

1823 CENTRE POINT CIRCLE
P. 0. BOX 3142

NAPERVILLE, IL 60566-7142

WHEN RECORDED RETURN TO:
MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142

NAPERVILLE, IL 60566-7142
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It 1s expressly understood and agreeg n the parties hereto, anything to ghe contrary notwithstanding, that
each and all of the warraniidk, ifdp c‘ ; llvoﬁ‘c:l/ mﬁm @ ents hersin made on the
“part of the Trustee while in Yawh pu¥ “ﬂdm tation, covenants, undertakings
and agreements of said Trustee are nevenhclcss each and every one of them, made and mtended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, successor trustee to CHICAGO TITLE AND TRUST COMPANY, on account of
this instrument or on accoun! of any warranty, indemnity, representation, covenant or agreement of the said Trustee in
this instrument contained, either expressed or implied, all such personal liability, if any, being expressly waived and
released.

CHICAGO TITLE LAND TRUST COMPANY, SUCCESSOR TRUSTEE TO CHICAGO TITLE AND
TRUST COMPANY, SOLELY AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 24, 2001,
AND KNOWN AS TRUST NO. 1110010 AND NOT PERSONALLY.

STATE OF ILLINOIS )
} SS
COUNTY OF COOK )

& 21148111

I, the undersigned, a Notary Public in Shegy 116, ety and State, do hereby certify that JOSEPH F. SOCHACKLE, an
officer of CHICAGO TITLE LAND TRUST COVT" ANY, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared befo:e <ne this day in person and acknowledged that said officer of said
corporation signed and delivered this instrument as a Irce and voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial seal this 30™ day of SEFTZMBER, 2002,

oy

NéiI‘ARY PUBLIC

‘\/Lq

IV PP00 000000400000 29/ 00
"OFFiCIAL SEAL"
TONI Y. BENNETT
Notary Public, State of lllinois

My Commission Expires 2/10/068 §
GLLB V0B 20008 00000400004

CEP O FOPOY
4420 00
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[Space Above This Line For Recording Data]

CONDOMINIUM RIDER

THIS CONDOMINIUM 'DER is made this 27TH day of SEPTEMBER , 2002
and is incorporated into anr/ shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni’) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to . MID AMERICA BANK, FSB.

) {the "Lender) of
the same date and covering the Propertv-described in the Security Instrument and located at:
8648 S NORMANDY UNIT 3S, BURBANK, IL 60459
(Croperty Address]
The Property includes a unit in, together witn_ap undivided interest in the commaon elements of, a condominium

project known as;
NORMANDY FARK ]
[Name of Ceidominium Project]

(the "Condominium Project"). If the owners association or.siner entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefii.or tise of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the 1ses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenantsia:d agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowsi's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (jii) code of regulations; und¢' (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuzit to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a geénerally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satistactor~to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lencer rzouires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendarof one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage ca the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

1040 1/85 Page 1 of 2
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