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MORTGAGE 0014078448

DEFINITIONS C\

Words used in multiple sections of this document are de‘ined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us?ge,of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateo” /October 8, 2002 ,
Y

together with all Riders to this decument.

(B) "Borrower" is
SCOTT J ROSEN and

LISA B ROSEN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
©€) "Lender" is CHARTER ONE BANK, N.A.

Lender isa Corporation

organized and existing under the laws of ~the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
(Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 2 I H.W. BRUN'S SUBDIVISIONOF LOTS 3 & 4 (EXCEPT THE SOUTH 182 FEET

THEREOF)- O BLOCK 3 OF W.B. OGDEN’'S SUBDIVISION OF THE SOUTHWEST 1/4 OF

SECTION 10 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, I1n4'20K COUNTY, ILLINOIS.

PIN 14-18-314-033+ 0000

Parcel ID Number: 14-18-314-033 ~ 000’ which currently has the address of
4220 N Damen Ave { 4 [Street]
Chicago iy, Tinois 2084632 Uz Codel

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected onvthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace:nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herby onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurzoe =d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Progeriy, against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and nun-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: %:d:;lﬂﬂ
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ¢t any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pzison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende may require immediate payment in fult of all sums secured by this Security Instrument.
However, this oprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mue.-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o this-period, Lender may invoke any remedics permitted by this Security
Instrument without further notice o:” demand on Borrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spiecify for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security Instrmzent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, ircluding, but not iinied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak:s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrump?, <hall continue unchanged unless
as otherwise-provided under Applicable Law. Lender may require that Borrawer-nay such reinstatement sums

and expenses in one or more of the following forms, as selected by Lender: (z;-cash; (b) money order; (¢) ~
certified check, bank check, treasurer’s check or cashier’s check, provided any such/Check is drawn upon an

institution whose deposits are insured by a federal agency, instrumentality or entity, or {2)-Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial miciest in the
Note (together with this Security Instruraent) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initia.!s:g= s\_, : \m
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration oz repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds cnall'be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zav..paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event «f 7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a paitizi taking, destruction, or loss in value of the Property in which the fair market

value of the Property immeuiatelv. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secursd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless'Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f <n¢ sums secured immediately before the partial taking, destruction,
or loss in vatue divided by (b) the fair marliet vatue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii ‘oz paid to Borrower.

In the event of a partial taking, destructior, or-isss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatzly before the paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whetaer or not the sums ar< then due.

If the Property is abandoned by Borrower, or if, after noticc py Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to'scitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gives, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fropeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th2 #hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in - .
Lender’s judgment, could result in forfeiture of the Property or other material impairment-oi Lender’s interest.
in the Property or rights under this Security Instrument. Borrower can cure such a defaw.t and.if acceleration

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.uisiaissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ippairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awareer claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby-assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, than Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premijums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or #iis Yecurity Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <ft>r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priziciral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resi¢mng ir-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecunomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r saraage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender Las released procieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeii i in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ure not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compintion of such repair or restoration.

Lender or its agent may make reasonable entries upor ind inspections of the Property. If it has
reasonable cause, Lender may inspect. the interior of the imprcyements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ¢pecilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shalt be in default it <mring the Loan application process,
Borrower -oT any persons or entities acting at the direction of Borrower ox ‘with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stattiwnts to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 2~ Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secucit; Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruinvnt) (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights\vnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained i this Security
Iustrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow lItems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

‘The Funr; stall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiny Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shzil apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nii charge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying the Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and epier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, sithor: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es 10w, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i uccardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in <sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instruriest; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chs rges fines, and impositions
attributable to the Property which can attain priority over this Security Instrunieit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass/ssm :nts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 S-ction 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsiroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acgeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

s =

Ini;'ials: SJUL——km }

@5'6("‘) {0010) Page s of 15 -~ Form 3014 1/01




UNOFFICIAL COPY

@
10/9 Z81€ Wi0] ¥ 10 g 8bed (8010) ugel-D

mﬁﬁd—'ﬂemm

(e Aed 1§7ail I9mMOIIO UOMM UTPIA G UOUIAS Ui 0URPIOIIR UI UJAIS ST 2010U oyl S1Ep Y
woyy sAep ¢ wep ssay 10U jo poirad € apraoid [[EYS 3000U S, ‘UONEBIS[AIIE JO 30NOU Iamollog
and qreys worde] qmy w nowked syerpaunun amnbar o) uondo g SISIINXD IAPUAT JI
‘JuniIm I 10M0110¢
$2SES[21 IDpUY| SSWTLn judWnnsu] AILInoag SIf) Pue SlON SYI ISpUn pajeSiqe aq Ol 3nUMU0D
A I9MOII0g "WUAWMHSH] AIUMO3G STY) UL pUE 3JON o) U 3pew SIUnIaaIfe pue sasiuoxd au [re
daay 01 sax9)sUen o1 §72TSIGO 1€ Uk Ipua] 01 A[qeIdadde st 1ey Juswasife uondumsse ue udis
0] 2a19jsuen) ay) s1nbal Kew-osfe apuy] ‘uondumsse ueO[ JY) O] UISUOD §, IAPUIT O} UCHIPUOD
2 SE 99) I[QrUOSLal B 23wl abur 1apuy] ‘meT siqeaddy Aq papmuiad jwaixs sy ol
“1opuz 01 ajgedasae stauAmNNSU] ALMIAS STY UT JUSWRIFE 10 JUeuaA0d AU Jo yoealq
® JO ysu 3y rey pue uondumsse (red] v Aq paxedut 3q 10U (T4 AJLINDAS S JOPUIT 1BY) SSUTULIAIP
Aqeuoseal 1apuay (Q) pue :3313JSUel 1) 0) PP JUISq 21oM URO| m3U B JI S8 J2IIJSURI} PIpuain
o1 2len[eAd 0] Japuy| Aq palinbal - UonRULOUL ISPUYT 0 PINIUNS 3Q 0] SISNRD IIM01I0g
(®) :p uondo swp 9s1019%9 10U [[RYS ocj¢ Iopua] “me] o[qeanddy £q pauqyoxd s as1oIox?
yons J1 1puy] AQ PasIdraxs aq 10U [[eys Uondo Sig) ‘ISAdMOH JUSWNISU] AIND3S SIyp Aq paindas
sums [Te jo g wr juatwAed syerpawan axnbar £au sopuay “uesuod uanim Ioud §I3puyT noyIM
(pa113)SUBD) IO P[OS ST J9MO01IOg LT 1SAISMUL [B;7araq & pue uosiad [eImEu e jou si Jamoliog
JU 10) paLIajsuel) Io plos st Aradord sy ur isaruy Ave Jo Aradoig sy jo wed Aue Jo [fe
“I3seyaInd e 03 J1ep ANy
B 1B J2A0LI0G AQ 300 JO JIJSURI] O} SI UOIYM JO JUSWIL U, ‘WUSWI2ITE M01983 JO JIBNUOI SI[BS
WSUIRISW ‘pasp 10J 19BIUOD ‘PIdp I0] puoq B UT PALIAJSLE’s ¥ISAIaNUL [BIOLSUAq SOl ‘03 P
10u g ‘Fupnpour ‘Aadold sy ur isaIur [erogauaq Jo ey L sueaw | Auadord sy ur )salaly,
‘R UON23S ST Ul PISN SY "JOMOLI0g Ul JSAIN] [BRU( & Jo ajandoad 3y Jo Jajsued],
'SMO[JO} §B PB3l 0] PIPUIIE 3q
Jeys wawnnsuy AUndag AP Jo §1 JULUsA0D) ULIOJIUL] JO SUOISIa0Id a1p PuP303)3 Ul 2q ©) 583D U3 [[BYS
JAOQE [g UONIAG UL P3qUIISIP WAWNST] ALNIS 3@ JO 8] NEUIACY) ULIILG. 'PA0QE Y UONDAS UT pajers
SULID) 31 ISpUT 31el 1531 3[qeIsnipe ue 0) SITUEYD I ISILAL PIXY [EHIUL S TIMOIIOH UM T
*13M0110f] U0 PUETISP IO 331301 I MOYNM JUSWNNST] ANIN0ag s 1q prumuLad sarpatal
Aue axoawn Keur Iapud ‘pourad sup jo vonendys 2 o) 1oud swms 3sap Led M syey Jamollog
I ‘wawnnsu] AUndag SIP AQ pamnoes sums e Aed jsnu JomMoIIog UOIgM UMl ST UONISS
T4 32UBPIOIIR UL USAIS SI 93130U 2U) 91ep S WOl SABP (f Ueyy s$a7 10U Jo potrad 2 apiacad qreys
32100 3Y], “UOIBI3[AIIE JO S000U 1amO0LI0f 2AI3 [[eys Japua] ‘uondo SIy $ISIOIXa IpUaT ]
‘meT ajqestddy Aq pavqiyod st 257219%3
RS Ji JOpUY £Q pasialaxa 3q lou [Jeys uondo SIp ‘ISAIMOY Juswmpsu] ALNoag su q [arunsas
suns [[e Jo gy ur juswied ajerpawu axmbal Aew J9pUYT UASU0D UApUMm 101 S, IOPUT NG A
(palIaJsuen Io PlOS ST ISMOLIOf U 1S31djul [BIOYSUAQ & pue uosiad [eImeu e j0u §1 JamOLIOg
11 10) pausajsuen Io pjos st Auadoxg sy wn isardy Aue 10 Aradord o jo ued Aue 1o qre )|
“Jaseyand e 0) Alep 2y
2 18 JoMOLIOg AQ 3pD JO ISJSUBI N ST UOIYM JO JUSJUI Si) ‘JUSAITE MOIISI 10 JORNUOD SIes
JUSI[EISUT “Paap JOJ JOBIUOD ‘PAJF 10J PUOq B Ul PALIIJSURI SISIISNUL [RIOGSU] ISOU} “0) paptL]
jou 1ng ‘Surpnou ‘Auadolg S W sl feIdNSUAq to [eSa Aue sueawr | Auradord S Ut IS3IoN],
‘g1 UONI3S SIY} UI Pasn Sy *JaMoliog Ul IS31U] [eiauag e Jo L.radosd ay) jo Jajsuel],

21149019



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

C m _— (Seal)
SCOTE J/RESEN Bormower

(Seal)

-Borrower

£ (Seal) 060@ ® M‘”\-’ (Seal)

LISA B ROSEN

-BoTolrer -Borrower
(Seal) I X (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
~Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0014078448

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th dayof October, 2002 ,
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixi:d/ \djustable Rate Note (the "Note") to

CHARTER ONF B’NX, N.A.

("Lender") of the same ‘datc and covering the property described in the Security Instrument and located at:
4220 N Damen Avz, Chicago, Illinois ilQ31

[Property Address]

THE NOTE PROVIDES "OR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AGJVSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRCY/ER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE IME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as icliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of F<375 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as ©ilows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC: 5

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate onthe first day of

November, 2007 , and the adjustable interest rate I will pay.m=y,change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes te an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATIZ RIDER - WSJ One-Year LIBOR- Single Family -
Fannle Mae Uniform Instrument

%168H (0108) Form 3187 6/01

Page 10of4 !niﬁals:% | \ﬂ)% .
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjvsacle Rate Rider.

A (Seal) (Seal)
-Borrower 3 CoT OSE -Borrower
_ Sea) / ; 1244 @ : @MN (Seal)
-Borrower LISA B ROSEN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
@;s&n (0108) Page 4 of 4 Form 3187 6/01
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