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CR-ZL 8T

(A) "Security Instrument.” This Mortgage, which is dared February é, 2002 will be called the
"Security Agreement.” .

(B)"Borrower(s).” ANGELA WALKER, MARRIED and KFiTH WALKER

residing at 8540 SOUTH EUCLID, Chicago, 1IL -£3617 _ : sometimes
will be called Borrpwer, and sometimes simply *I” or "me.” : '

(C) “Lender.” -DELTA FUNDING CORPORATION- - ‘will be calied "Lender.”
Lender is a corporation which exists under the laws of the STATE OF New Yoik ’
Lender’s address is 1000 WOODBURY ROAD s Woodbury, NY 11797

(D) "Note.” The Note signed by Borrower aad dated February 8, 2002 will'be. called the ”Note.™
The Note shows that T owe Lender (3 108,750.00 ) plus interest. 1 have promised to pay this debt
in monthly payments and to pay the debt in full by February 13, 2032

(E) "Property.” The property that is described below in the section titled "Description of the Property” will be called
the Property, which is located in Cook COUNTY, ILLINOIS.

(F) "Sums secured,” the amounts described be,ow in the section titled Borrower’s Transfer to Lender of Rights in the
Property sometimes will be called the "syms secured.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant and convey the Propeny described below to Lender, subject to the terms of this Security Instrument.
This Security Instrument secures to Lender those rights that are stated. in this Security Instrument, and also those

rights that the law gives to lenders who hold mortgages on real property. T am giving Lender these rights to protect
Lender from possible losses that might result if 1 fail to:
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modifications to the Note,
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DESCRIFTION OF THE PROPIRTY
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(A) Commonly knowa as: 8540 SCOTH EUCLID, Chicago, IL 60617

Address #2: o

Addres #):
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section; :
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Mwnmu'uwmmuﬂmmmmddumm'

.

m)umwmmmw,mimuhwwdﬁm:

(E) AN wineral, of sd gab rights and pris, watee rights and stock that are part of the Froperty descrided fa
sbparagraph (A) of this section; )
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(1) AR replacemants of, o additions to, the Property described ia subpersaphs (B) Brough (H) of this section; 1sd
(7} ANl of the amownts that T pay to Londer nader Paragraph 2 below.

BORROWER'S RIGHT TO MORTGAGE TIE FROPERTY AND BORROWER’S
OSLIGATION TO DEFEND OWNERSEIP (F TEE PROPERTY
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1. BORROWER’S PROMISE TO PAY

I will jJay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
under the Note. : ' ,

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s Obligations

I will pay to Lender all amounts necessary 10 pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insurance on the property and mortgage insurance {if any). T will pay those amounts to Lender uanless
Lender tells me, in writing, that I do not have to do so, or unless the law requires. otherwise, I will make those
- payments on the same day that my monthly payments of principal and interest are due under the Note.

Each of my payrient: under this Paragraph 2 will be the sum of the following: :

(i) One twelfth of th< estimated yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrumet: plus

(ii} One twelfth of the ritiriated yearly leasehold payments or ground rents on the Property, if any; pius

(ii) One twelfth of the estimu.ed yearly premium for hazard insurance covering the Property (if any); plus -

(iv) One twelfth of the estimacec yearly premium for mortgage insurance (if any); plus

{v) One twelfth of the estimated y<arly premium for flood insurance (if any).

Tn accordance with applicable law, Lerder will estimate from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insurance preniums,” Lender will use existing assessments and bills and reasonable
estimates of future assessments and bills. Lender may, at any time, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum a:a0unt that may be required for Borrower’s account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2431 et seq., and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time, ("RESPA™), eycept that T will pay to Lender an additional sum equal to one
‘sixth of the aggregate amount of yearly payments under this naragraph 2 or a lesser amount if required by applicable
law. This sum is known as the "reserve” or "cushion,” and s psrmitted by RESPA for unanticipated disbursements or
disbursements before my payments are available in the accouit These amounts that | pay to Lender for these items.
under Paragraph 2 will be called the "Funds.” These Funds may be -ommingled with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable-law requires interest to be paid, Lender shall
not be required to pay Borrower any interes: or earnings on the Funds. Zener may require Borrower to pay a one
time charge for anindependent real estate tux reporting service used by Lener in connection with the loan, unless
applicabie law provides otherwise.

B} Lender’s Obligations | .
Lender will use the Funds to pay the above listed items. Lender will give to me, withcu: charge, an annual accounting

of the Funds. That accounting must show all additions to and deductions from the Funds-and the reason for each
deduction. :

C) Adjustments .

If Lender’s estimates are too high or if taxes and insurance rates g0 down, the amounts that I pay undet this Paragraph
2 will be too large. If this happens at a time: when 1 am keeping all of my promises and agreements made in this
Security Instrument, T will have the right to hzve the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (ii) the amount of the monthly payments -of funds which 1
still must pay between that time and the due dates of these items is greater than the amount necessary.to pay the
above listed items when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RE3PA,
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If, when payments of thUtNaQul,:LEdel inAeLm cg;gh:unEtoYmake those payments, T will pay

to Lender whatever additional amount is nceessary to pay the these items in full. T must pay that@@@%@ggm in
one or more payments as Lender may require, and permitted by RESPA t

3. APPLICATION OF BORROWER’S PAYMENTS [ 21151658
Unless the law requires otherwise, Lender will apply each of my payments under the Note and funder Paragraphs 1 and
2 above in the following order and for the “ollowing purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest due; and :
Last to pay principal due.

4. BORROWERS’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all tares, assessments, charges, fines and impositions attributable to the Property and that may be superior
to this Security Agrcement. [ will aiso make payments due under any lease if T am a tenant on the Property and 1 will
“pay ground rents (i” ahy) due on the Property. I will do this cither by making the payments to Lender that are
described in Paragrapn % ahove or, if | am not required to make payments under Paragraph 2, by making the payments
on time to time to the person owed them (In this Security Instrument, the word “person” means any person,
organization,’ governmental edthirity or other party.) If I make direct payments, then promptly after making any of
those payments, 1 will give Lendara receipt: which shows that I have done so. I ] make payments to Lender under
Paragraph 2, | will give Lender all rotices or bills that T receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is mad: against the Property because an obligation has not been fulfilled is known
as 2 "lien.” 1 will promptly pay or saticfy-all liens against the Property that may be superior to this Security
Instrument. However, this Security Tnstrument-2o2s.not require me to satisfy a superior lien if:

(A) T agree, in writing to pay the obligation which gave.rise to the superior lien, and Lender approves the way in
which T agree to pay that obligation; or (B) in good fa'th, 'T argue or defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced and no part of the Property must be given up; or (C) 1
secure from the holder of that other lien a agreement approved in writing by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lenderde.ermines that any part of the Property is subject to
a superior lien, Lender may give Borrower a notice identifying tte superior lien. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above witiiin 10 4ays from the giving of notice.

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

T will obtain hazard insurance to cover all buildings and other improvements tha¢ ire now, or in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire, hazards normally covered by
"extended coverage” hazard insurance policizs, and other hazards, including floods or flsoding, for which lender or
stat¢’ or federal government requires coveraze. The insurance must be in the amounts and far the periods of time
required by Lender or government agency. | may choose the insurance company, but my chotez s subject to Lender’s
approval. Lender may not refuse to approve my choice unless the refusal is reasonable. If T do rot maintain coverage
as described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in accerdance with this
paragraph and paragraph 7. If the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, T understand that T will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known as a "Standard Mortgagee”
clause to protect Lender. The form of all palicies and renewals must be acceptable to Lender. Lender will have the
right to hold the policies and renewals. If Lender requires, T will promptly give Lender all receipts of paid premiums
and renewal notices that I receive. »
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" If there is a loss or damage 15 the Propefty, I will pronrptly‘no e tedr ompahy and Lender. If T do not

promptly prove to the insurance company that the loss or damage occurred, then Leader may do so. The amount paid
by the Insurance company.is called "proceeds.” T authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amoun: I owe to Lender under the Note and under this Security Instrument
(whether or not repairs have been made by ms), or Lender may release the proceeds to me for use in the repair or
restoration of the damaged Property. Lender muy use the proceeds o repair or testore the property or to pay the sums
secured. : . )

e e T TR T

If any proceeds are used to replace the amount of principal which T owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and T may agree in writing to those delays or changes. '

If Lender acquires the Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, all of my rights in any proceeds which are paid because of damage that occurred before the Property is
acquired by Lender or sold will belong to Lender, However, Lender’s rights in those proceeds will not be greater than .
the sums secured imriediately before the Property is acquired by Lender or sold. ‘

In the event that Borrower fails to maintain hazard insurance or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, thep and in that even:, Lender may obtain the necessary insurance. Lender may charge
borrower a “surcharge” to covir the costs and administration of said insurance, and will be responsible for the payment
of these fees and all premiums o4 said insurance. If the Lender obtains insurance, it will only provide protection for
the premises. Contents, liability a7d other. items will not be insured. ‘

Borrower irrevocably assigns to lender all of my right, title and interest in any tax/insurance escrow refunds, insurance
proceeds or the like regardless of how desivnated, which isfare in any way related to the subject property, and
authorizes these amounts to be paid directly to _ender. Lender will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3'hereof.

6. BORROWER’S OBLIGATION TO MAINTAIN 1% PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS
I will keep the Property in good repair. I will not destroy ~iamage or substantially change the Property, and T will not
allow the Property to deteriorate. If I do not own but arx a tenant on the property, I will fulfill my obligations under
any lease. 1 also agree that, if I acquire the fze title to the Property, my lease interest and the fee title will not merge

unless Lender agrees to the merger in writing.

RS Lo

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPEXTY: MORTGAGE 'INSURANCE'

If: (A) 1 do not keep my promises and agrecments made in this Security Insimment, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender’s rights under the Mate or in the Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regriations), Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights ix e Note and Property. Lender’s
actions may include appearing in court, paying reasonable attorneys’ fees and entering ol the Property to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender«ay take action under this

Paragraph 7, Lender does not have to do so.

e e o

T will pay to Lender any amount with Interes:, which Lender spends under this Paragraph 7. T w'pay those amounts E
to Lender when Lender sends me a notice requesting that T do so. I will also pay interest on tiio<? amounts at the .
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and [
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in case I do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that | promise to pay under the Note, ¥ will
pay the premiums for that mortgage insurance. 1 will pay the premiums until the requirement for mortgage insurance

- ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.
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Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable
manner and at reasonable times. i

d
9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY }
A taking of property by any governmental authority by eminent domain is known as "condemnation.” I give to Lender
my right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental
taking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of
those proceeds will be paid to Lender. '

i
If all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that T owe to Lender has been paid in full, the remaining proceeds will be paid to me. Unless Lender
and T agree otherwise in writing, if only a part of the Property is taken, the amount that T owe to Lender wilt be
reduced only by the amount of proceeds multislied by-the following fraction: {A) the total amount of the sums secured
immediately before the taking divided by (B) rhe fair market value of the Property immediately before the taking. The
remainder of the proseeds will be paid to me.

If T abandon the Property, or if T do not answer, within 30 days, a notice from Lender stating that a governmental
authority has offered to inske a payment or to settle a claim for damages, Lender has the authority to collect the
proceeds. Lender may then use the proceeds to repair or restore the Property or to reduce the sums secured. The 30
day period will begin when the rotize is given. :

If any proceeds are used to reduce (b amount of principal which T owe the Lender under the Note, that use will not
delay the due date or change the amouric of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and | may agies in writing to those delays or changes.

10. CONTINUATION OF BORROWER’S OBLICATIONS AND OF LENDER’S RIGHTS '

(A) Borrower’s Obligations

Lender may allow a person who takes over my tights «nd obligations to delay or to change the amount of the monthiy
payments of principal and interest due under the Notz or-uader this Security Instrument. Even if Lender does this,
however, that person and T will both still be fully obligated under the Note and under this Security Instrument. Lender
may allow these delays or changes for a persoit who takes over ry rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit agalas such a person for not fulfilling the obligation of the
Note or the Security Instrument, :

(B) Lender’s Rights ‘

Even if Lender does not exercise or enforce any right of Lender under this aecurity Instrument or under the law,
Lender will still have all of those rights and may exercise and enforce them ir the future. Extension of time for
payment or modification of amortization of the sums secured by this Security Listzament granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the orginal Borrower or Borrower’s
successors in interest. Any forbearance by Lznder in exercising any right or remecy shall not be a waiver of or
preclude the exercise of any right or remedy. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 19 below *o demand that I make
immediate payment in full of the amount that 1 owe to Lender under the Note and this Security Tustmument.

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have all of my rights and will be
obligated to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender’s rights or obligations under this Security Instrument will have all of Lender’s rights and will be obligated
to keep all of Lender’s agreements made in this Security Instrument.

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of

Borrower’s promises and obligations contained 'n this Security Instrument. Lender may enforce Lender's rights under
this Security Instrument against each of us individually or against all of us together. This means that any one of us may
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be required to pay all sums um Qchr, EoleCJs&J‘rmt QQ]EICX) tpat person isiigninzﬁlis

Security Instrument oniy to give that person’s rights in the Property to Lender upder the terms of this Security
Instrument, and (B) that person is not personally obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender’s rights oriso modify or make any
accommodations with regard to the terms of this Security Instrument or the Note without that person’s consent.

12, LOAN CHARGES !

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with. the loan
exceed permitted limits: {A) any such loan charge shall be reduced by the amount necessary; to reduce the charge to
the permitted fimit; and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note, ’

j
13. LEGISLATION AFTECTING LENDER’S RIGHTS ;
If a change in applicable lav would make any provision of the Note or this Security Instrument unenforceable, Lender
may require immediate payiient)in full of all sums secured by this Security Instrument as that phrase is defined in

Paragraph 19 below. 1f Lender rigivires immeciate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in Paragripli 19 below.

14. NOTICES REQUIRED UNDER THIS 3%CURITY INSTRUMENT

Any notice that must be given to me under this Szcurity Tnstrument will he given by delivering it or by mailing it by
first class mail unless applicable law requires use ‘of suother method. The notice will be addressed to me at the address
stated in the section above titled "Description ¢f the-’ronerty.” A notice will be given to me at a different address if |
give Lender a written notice of my different address. Any-notice that must be given to Lender under this Security
Instrument will be given by mailing it to Lender’s addres( stated in paragraph (C) of the section above titled "Words
Used Often In This Document.” A notice will be mailed to Lerder at a different address if Lender gives me a notice
of the different address. A notice required by this Security Instrmznt is given when it is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of applicabletaw, f

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT _
This Security Instrument is governed by Federal law and the laws of the jurisdiction where the property is located.

The borrower hereby consents and agrees that the debt hereby secured, or ary zart thereof, may be renewed or
extended beyond maturity as often as may be desired by agreement between the creditor-and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the borrower’s v=sponsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder hereby coisen: and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any subsequent owrer, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any delinquer(payments or other
cure of default giving rise to such acceleration from the then owner of the property or any other per-on and reinstate
the indebtedness in accordance with the scheduls of maturity as of the time of acceleration or upon such new schedule
as may be agreed if renewal or extension are otherwise permitted and no such reinstatement shall in any way affect the
liability of such prior parties, whether as surety or otherwise.

If any term of this Security Tnstrument or of the Note conflicts with the Iaw, all other terms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term. This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remaining terms will still be enforced. The borrower hereby waives its right to a jury trial.

16. BORROWER’S COPY

I will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt
thereof. : !
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17. TRANSFER OF THE PRh’l'N@ F”E‘I'@‘IAEE n@@QY 21151658

If all or any part of the Property or an interest therein is sold or transferred by Borrower (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person or persons but is a corporation, partnership, trust
or other legal entity) without Lender’s prior written consent, excluding {(A) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property; (B)
the creation of a purchase money security interest for household appliances; (C) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. :

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
this Security Instrument.

Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate zie iransferee as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender’s security v4ii not be impaired and that the risk of a breach of any covenant or a'g'reement in this Security
Instrument is acceptablé (3} interest will be payable on the sums secured Dy this Security Instrument at a rate
acceptable to Lender; (4) c0arges in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic udjustment in the interest rate, a

different final payment date for tbc ‘oan, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is accertaple to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in/this Sccurity Instrument, as modified if required by Lender. To the extent
permitted by applicable laws, Lender also/may charge a reasonable fee as a condition to Lender’s consent to any sale
or transfer. ' T

Borrowers will continue to be obligated under tii¢ i¥ute and this Security Instrument unless Lender releases Borrower
in writing.

18. BORROWER’S WARRANTIES REGARDING FORFE'TURE

Borrower states that he will not use, and will not permit any thard narty to use the Property or any portion thereof or
interest therein for any purpose that would caise the property to ‘De sedject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from any traasiction or activity that would thereby cause the
property to be subject to forfeiture. i ;
19, LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL B

If 1 fail to keep any promises or agreements made in the Note or in this Security Yistzument, including the promises to
pay when due the amounts | owe to Lender, | will be in default. If this occurs, tie Lender may require that 1 pay
.immediately the entire amount then remaining unpaid under the Note and under this Security Instrument. Lender may
do this without making any further demand for payment. This requirement will be called ”Immediate Payment in
Full.” If | am in default for any reason, you have the right to demand payment of the entire. amount T owe you. If
Lender requires payment in full or in the event of a foreclosure action, I agree to pay reasonzo). 2nd permissible legal ™~
fees, costs and disbursements, and that such total amount shall be paid by me with interest, as specified in paragraph
25, up to the day you actually receive such payment, even after foreclosure occurs. {

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (ii) have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property.

Upon acceleration, Borrower shall have no right to reinstate.  All rights and remedies provided in this Secunty
Instrument are distinct and cumulative to any other right or remedy under this Securnity Instrument or afforded by law
or equity, and may be exercised concurrently, independently or successively.
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20. LENDER'S RIGHTS TLJ( NTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROP'EJ]%J]'S“)B

If Lender requires Immediate Payment in Full, or if | abandon the Property, then Lender, persons authorized by
Lender, or a receiver appointed by a court at Lender’s request may; (A) collect the rental payments, including overdue
rental payments. directly from the tenants: (B} enter on and take possession of the Property; (C) manage the Property;
and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right to collect rental payments
to Lender without having to ask whether 1 failed to keep any promises and agreements under this Security Instrument.
If there is a judgment for Lender in 2 lawsuit for foreclosure and sale, T will pay to Lender reasonable rent from the

date the judgment is entered for as long as t occupy the Property. However, this does not give me the right to occupy
the Property. :

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the rental
payments remains after those costs have bees paid in full, the remaining part will be used to.reduce the amount that 1
owe 1o Lender under the Note and under this Security Instrument. The costs of managing the: Property may include the
receiver’s fees, redsunable attorney’s fees, and the cost of any necessary bonds. Lender jand the receiver will be
obligated to account oaly for those rental payments that they actually receive, ’r

It T fail to make any pavinents or keep promises under this Security Instrument or the Note,, then I shail pay monthly
in advance to you or to any veceiver a fair charge for the use of the Property that 1 occupy.; If T do not pay this fair
charge, you or the receiver niav sue to colect it or to remove me, or both. I will not collect more than one )]
month’s rent in advance from any /=iant Or cccupant without your written consent.

21. LENDER’S OBLIGATION TO DISCMARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts ave under the Note and under this Security Instrument the Lender will
release this Security instrument and deliver a certincate stating this Security Instrument has been paid in fuil. Lender

will then deliver a certificate stating that this Securit Tastrument has beer satisfied. I will pay all costs of recording the
Release in the proper official records.

;
' ;
22. ADDITIONAL CHARGES
I agree to pay all reasonable charges in connection with the servizipg. of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss payments, ov.vership transfers, releases, easements, consents,

extensions, modifications, special agreements, assignments, reduction certificates, asset recovery and satisfaction of
mortgage, .

In the event Borrower directs Lender to order any reports, appraisals, searches, examinations and/or the like, 1 agree
that the expense for the same is to be added ta the balance of the existing mortgage, if same is not paid within 30 days
of written notification. :

¥
23. HAZARDOUS SUBSTANCES ' E
Borrower shall not create or suffer to exist, or permit any of its agents, employees, contractors, rénants, or invitees to
create or suffer to exist any lien, security intevest charge or encumbrance against the Property o7~y portion thereof,
reiating to any physical or environmental condition, including, but not limited to, any lien imposed-puesuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607(1)) or any simiiar federal, state,
or local statute, regulation, rule, order, or ordinance, !

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any -Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in vielation of any environmental law.

S et
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Borrower shall promptly give the Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
environmental law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower fearns
or is notified by any governmental or regulatory authority that any removal or remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or affecting the
property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender and in
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
substances or materials. If Borrower fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would jeopardize its security interest, the
Lender at its option shall take whatever action is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the situation. All reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender, .

Borrower shall indemrify, exonerate, defend and hold harmless Lender, its officers, directors, shareholders, agents, and
employees, from and agzinst any and all claims, demands, obligations, penalties, fines, suits, liabilities, settlements,
damages, losses, costs, 4n¢ expenses (including but not limited to, attorney and consultant fees and expenses,
investigation fees, laborator; =knenses, cleanup costs, court costs, and other expenses of litigation or arbitration), as
well as any such fees and <xponses incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in effect on or/tciore the date hereof or hereafter made effective.

As used in this document, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following subsianc:s: gasoline, kerosene, other flammable or toxic petroleum products or
by products, toxic pesticides, herbicides and | argwides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.

- ¥

As used in this document, "Environmental Law” mears i=deral, state, and local laws, statutes, rules, regulations,
judicial orders and decisions that relate to health, safetv_ or environmental protection and maintenance in the
jurisdiction where the property is located.

24, MISCELLANEQUS PROVISIONS

(A) In the event that the holder of this Security Instrument be reguired to retain legal cqunsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum shall be added to the said indebtedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenses, vosts; allowances as provided by law.

(B) 1f this Security Instrument involves a condominium unit, any failure to pay cemrion charges when they become due
shall be considered a default under the terms of this Security Instrument,

(C) In the event that Borrower is permitted to cure 2 default of the Note and/or Mortsage pursuant to the United
States Bankruptcy Code (Title 11 U.S.C.) or other applicable law, the parties hereto specifically 2zree that the amount
necessary to cure the default shall include the sum of all amounts past due under the terns of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lender pursuzant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such sum calewiated at the annual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically anthorized under the United States Bankruptcy Code (Title 11 U.S.C.) or
other applicable law. E

(D) In the event that Lender shall advance any money in order to pay Borrower's insurance, taxes and/or hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the rate specified in Borrower’s Note.

(E) In the event the premises suffers damage or Borrower’s statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of rhe County Clerk prior to cancellation by Lender.
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(F) In the event that any check paid by Borrcwer to Lender is returned unpaid then and in that event Lender may, at
Lender’s option, require bank or certified funcs for each payment made thereafter.

(G) In the event the Borrower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federal, state or local statute, and in such event
there is an improper impairment of the lien of this Security Instrument within the meaning of any Title, Code or local
statute therein relevant, there shall be allowed, awarded and granted. to the holder of this Security Instrument by the
court or tribunal baving jurisdiction thereof, reasonable legal fees incurred to protect the lien of this Security
Instrument against such improper impairment, or in the event the holder of this Security Instrument is required to bring
on any motion or proceeding to vacate any stay or compel rejection of any proposed plan. Such award of reasonable
counsel fees shall be based upon the reasonablz hourly billing rate of an experienced real estate/bankruptcy practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect to the now
disused theory of "economy of administration.” '

(H) In addition, Lerder shall be entitled to charge interest on all accrued interest, foreclosure costs, aitorney fees
whether incurred 25 a cesult of the foreclosure or the bankruptcy proceeding, or other pre petition arrearage payable

pursuant to or through any plan in the bankruptcy proceeding. The interest rate shall be the same rate charged under
the Note secured by this-Security Instrument.

25. ACCELERATION; DEFAULT; REMEDIES

in the event of a default by Borrower, in any of its covenants and agreements hereunder or in the event of 3 breach of
any of Borrower’s representations and warranties herein, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Iustzustent without further demand or notice to Borrower and may invoke any
remedy permitted by applicable law, If the Jonder requires payment in full, or in the event of a foreclosure action, I
agree to pay reasonable legal fees, principal and interest, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of foreclocurs and sale added thereto. After acceleration and until a judgment
has been entered, T shall pay this total amount wich «rierest, up to the day you actually receive such payment. After
a judgment has been rendered, the interest rate will be the highest permitted by the state of llinois.

In addition, Lender shall be entitled to collect all expenses uicarved in pursuing the remedies provided in this paragraph
25, including, but not limited to, reasonable attorney’s fees, anu costs of title evidence. Upon acceleration, Borrower
shall have no right to reinstate. All rights and remedies provided in this Security Instrument are distinct and
cumulative to any other right or remedy under this Security Instrurert or afforded by law or equity, and may be
exercised concurrently, independently or successively.

26. BORROWER'S COMPLIANCE

a) Upon the request of the Lender, its successors or assigns, [ shall: C

1) furnish and execute any documents required by the Lender to verify th¢ truth and accuracy of any
information provided by me in connection with my mortgage loan, including, but not limited o, income, employment,
deposit and loan authorizations and verifications, income tax returns, and contracts and seitlerent statements for the
sale of other properties;

2) execute any document that should have been signed at or before the closing; re-execute ary 'document signed
at or before the closing; and execute that which was incorrectly drafted and signed at the closing, ‘noluding but not
timited to, correction notes, correction mortgages and other correction instruments; '

3) furnish any documents required by, and comply with any conditions, work and/or certificates set forth in
Lender’s appraisal report or firm commitment; )

4) execute any additional documentation and provide any additional information required by the Lender to
facilitate the sale of the mortgage into the secondary mortgage market. '

b) 1 represent and agree that all request by Lender will receive the full cooperation of and cé)mpliance by me within
five days of the making of the requests, and the obligations hereunder shall survive the closing. .

¢) It is further agreed that my failure to comply with the representations and agreements hereunder shall constitute a
default under the note and mortgage executed in connection with this agreement, and shall entitle the Lender, its
successors or assigns to any and 2lb of the remedies available upon default under the note and/or mortgage, including
collection of default interest, attorney’s fees, costs and disbursements. !
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27. RIDERS T THIS SECURITY INSTRUMENT ‘
If one or more riders are executed by Borrower and recorded together with this Security Instrument, the promises

and agreements of each are incorporated as a part of this Security Instrument.
[Check applicable box{es)]

Adjustable Rate Rider Biweekly Payment Rider Condominium Rider

Graduated Payment Rider 1-4 Family Rider Planned Unit Development Rider
Rate Improvement Rider ; Second Home Rider —_V.A. Rider

Other '

BY SIGNING BELOW, Borrowers aczept and agree to the p'r(')miscs and agreements contained in this Security
Instrument and in any rider(s) signed by me and recorded with it.

f . H
Witness: | Borrowers: : ] i
: ; :
! I . ! [ /
' \

S {; { f
W i ( g 4
\>§“_J 'l - \'..\-‘; !.‘ \r’»’: \ /“_’/ }\‘_,_-‘1- y‘/‘,

ANGELA WALKER co
- -
et S L o L
KEITH WALKER
STATE OF ILLINOIS -D o Peys ___County ss:
On this 8th  day of Fébruar}r 2002 ,'bafore me personally came

ANGELA WALKER, KEITH WALKER
duly

known to me to be the individual(s) described.berein and who executed the forcgoing instrument, and
ackknowledged to me that executed the_same.

Kool

L

Notary Piblic ~ Ve
AR ANV AAAAN A AN AAAA
R BRAL OFFICIAL SEAL ¢
g e : ;
5o Smerd ST RICHARD CHERIVTCH ¢
U oY Rk, STRVE OF Lo L NOTARY PUBLIC, STATE QF :LLING!S
3 WY COMMSBION EXPIIES:D0/1 5K | 3 MY COMMISSIN: £xPiRze parmne §
i s AR S ERRE T AN AN SN D  +
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THIS ADJUSTABLE RATE RIDER is made this Sth day of February 2002  and
is incorporated inte and shall be deemed t3 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument) of the same date given by the undersigned. (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the “"Note™) to DELTA FUNDING CORPORATION
(the "Lender™) of the same date and coverir g the property described in the Security Instrument and located ar:

Property Address: 8540 SQUTH FUCLID. Chicagoe, IL 60617
Address # 2:

Address # 3:

i

?
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGEF AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

. p , '
ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lencer svrther covenant and agree as follows: :

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES _.
The Note provides for an initial ‘nterest ratc of 9,990 %. The Note provides for changesfin the interest rate and
the monthly payments as follows, ' ' ’
!
2, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ’

The interest rate | will pay may change or the 13th day of February 2005 and ‘on that
day every sixth month thereafter. Each date on w'uct my interest rate could change is called a "Change Date.”
r‘w,_, b

(B) The Index -

Beginning with the first Change Date, my interesc.rate-will be based on an Index, The "Index” is the average of
interbank offered rates for six-month U.§. dollar-denominated <ezosits in the London market ("LIBOR™), as published in
"The Wall Street Journal.” The most recent | ndex figure available ac of the 15th day of the month 2 months prior to the
month in which the Change Date occurs is ca.led the "Current Index.” :

If the index is no longer available, the Note Holder will chorss a new index that is based upon comparabie
information. The Note Holder will give me notice of this choice, :

{C) Calculation of changes :

Before  each Change. Date, the Note Holder will calculate my’ rew imerc.?st rate by adding
Eight and 240 Thousandths percentage point(s) (  8.240% %) to the Current Index. The Note Holder
will then round the result of this addition to the next highest Five Basis Points -05%) Subject to the limits stated in Section
4(D) below, this rounded amount wiil be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be saffigient o repay the
unpaid principal that ! am expected to owe at the Change Date in full on the Maturity Date at my new ‘nterest rate in
substantially equal payments. The result of thiy calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be preater than 12.990 % or Jess than
09.990 Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months.. My interest rate will
never be greater than  16.9990 or less than 09.990 %. In the event of default your interest rate will
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
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{F) Notice of Changes .

The Note Holder will deliver or ‘nail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone nurber of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower a[ccpts and agreesto the terms and)wvenants contained in this Adjustable Rate Rider.

DATE: February 8, 2002 k
LN ”(\‘ I CY,{___
ANGELA WALKER N ( f
T A A S,
‘,:'// l-’Q‘,A"‘ Ly [ R A S
KEITH WALKER
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File #: 03-IL11581

APPENDIX A

LOT 17 (EXCEPT THE NOETH 16-2/3 FEET THEREOF) AND ALL OF
LOT 18- IN BLOCK 11 IN KYLE'S SUBDIVISION OF BLOCKS1l AND
16 IN CONSTANCE, BEING A SUBDIVISION BY WALLACE C. CLEMENT
OF THE =AST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIE 59 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN  Fd COOK COUNTY, ILLINOIS.

Tax ID #: 20434:322-035-0000 Deed Reference:
0010012191
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