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Prepared by Valarie Linton ~g0Z—10-21 09:12:06
SUBORDINATION AGREEMENT E‘ \ County Recorder 4400
MAIL TO: LaSalle Bank NA aok Leunty

Attn:  File Audit Department

4901 W. Ining Park Road TSR

Chicago, IL 60641 0021151802

Account 205-7300375388

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 27th day of September 2002, by LaSalle
Bank, NA, a national banking association organized and existing under and by virtue of the laws of the United States of America, and
doing business and State of llinois ("Bank”).

Witnesseth

WHEREAS, the Bank is th cwner of a mortgage dated December 3, 2001 and recorded December 18, 2001 among the land
records In the Office of the Kezorder of Deeds of Cook County, IL as document number 0011201129 made by Kris G. McGrath and
Jean McGrath("Borrowers"), to'secure and indebtedness of $142,500.00 ("Morigage”); and

WHEREAS, Borrowers are the uwinérs of that certain parcel of real estate commonly known as 950 N. Michigan Avenue #4502,
Chicago, IL 60611 and more specificali ¢escribed as follows:
See Attachment

PIN # 17-03-207-068-1078

WHEREAS, ("Mortgagee") has refused to make a loan to the Borrowers
of $1,000,000.00 except upon condition that the Mortgagz-he subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten {($10.00  Dollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficieicy of which are hereby acknowledged and in order to induce
Mortgagee make the loan to Borrowers, it is hereby mutually agreed as follows:

1. That the Bank covenants and consents that the lien of its Mortgage shall be subject and subordinate fo the lien of Morigagee's
mortgage dated reflecting and securing the: lean made by Mortgagee to Borrower, in the amount of
One Million dollars and no cents and to all renewals, extensions of replaceinentr-of said Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit cfwiortgaaee, its successors and assigns.

IN WITNE:XWHEREOF, this Fub rdipation Agreement has been executed by the Bankof (he date first above written.
By: OJWO(/V-A ‘

?‘wdra DeLeon (Team Leader)
STATE OF ILLINOIS}

188
COUNTY CF COOK }

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Sanzre Deleon,
Team Leader of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said instrument as a

free and voluntary act, and as the free and voluntary act of the "Bank”, for the uses and purposes therein set forth.

i th day of September 2002.

APPPNAPPRAAIAARAI AT )
"OFFICIAL SEAL" §

) BARBRA~ ¥ °N
4 NOTARY PUBLIC STAlE wr WLLINOIS §
$My Commissior Expiras 01 105/2004 ¢
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5. THELAND REFERRFD TO I THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: ; :
UNIT NUMBER 45C IN ONE MAGNIFICENT MILE CONDOMINIUM AS DELINEATED ON, A SURVEY OF

PARTS OF CERTARIN LOTS IN MOSS SUBLIVISION OF BART OF LOT 10 AND PARIS OF CERTAIN
LOTE AND VACATED ALLEY LYING SOUTH OF THE SCUTH LINE OF CERTAIN 10TS IN
LAWRENCE'S SUBDIVISION OF PART OF LOT 7, ALL IN THE SUBDIVISION OF THE NORTH 1/2
OF BLOCK 8 IN CANAL TRUSTEE’S SURDIVISION OF THE SQUTE FRACTIONAL QUARTER OF
SECQTION 3, TOWNSRI® 39 NORTH, RANGE 14 EAST OF THE THRIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS, WEICH SURVEY IS ATTACHED AS EXHIBIT "Af" TO DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 25845241 AS AMENDED FROM TIME TO TIME; TOGETHER WITR ITs
UNDIVIDED PERCENTAGE INTEREST IN TEE COMMON ELEMENTS.

PFARCEL 2+
AL1, TBDSE CERTIZ.IN EASEMENTS, PRIVILEGES, RIGETS OF USE, AND ALL Omn BENEFITS

DESCRIBED IN TEAI CERTAIN ONE MAGNIFICENT MILE DECLARATION OF COVENANTS,
CONDITIONS AND RFGT™.JCTIONS AND EASEMENTS MADE AMD ENTERSD INTO AS OF NOVEMBER 1,
1983 BY THE LASALLE NATTONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT D5I2D SEPTEMBER 14, 1978 KNOWN AS TRUST NUMBER 100045 AND
RECORDED NOVEMBER 1, 1880, AS DOCUMENT 26545239, AS AMENDED FROM TIME TO TIME RND
AS CREATED FOR THE BENEFIT OF PARCEL 1 BY A DEED FROM LASALLE NATIONAL EANK, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
14, 13978 XNOWN AS TRUST NUMBER 100045 7O LASALLE NATIGNAL BANK, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNUEF TRUST AGREEMENT DATED ABRTL 1, 19581 XKNOWN
AS TRUST NUMBER 103785 DATED NOVEMBEL 7, ‘1983 AND RECORDED NOVEMBER 1, 1983 AS
DOCUMENT 26845240 ALL IN CQOK COUNTY, ZiLINOIS.
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