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MORTGAGE 0001556976

DEFINITIONS

Words used in multiple sections of this document ar¢, detined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated October 7, 2002 .
Y

together with all Riders to this document.
{B) "Borrower" is
AOD
DAVID W RICHARDSON An—UnmarxiedMan LARA L LEVOY An —Caearedoed—ifoman

W iFq

(v

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

YO bSZ-Cric-~-Nr - Marew

hs

Lender is a corporation
organized and existing under the laws of The State of Ohio

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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CLEGALD

sraze aporss: 00 Wb Loty k2| AL COPY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-19-312-007-0000 g

LEGAL DESCRIPTION:

LOT 7 IN BLOCK 4 IN C. T. YERKES SUBDIVISICN QF BLOCKS 33, 34, 35, 36, 41, 42, 43, 44 IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTH EAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

10 Lender ang Lender’s successors and assigns, the following described property located in the
ounty

of Cock

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

SEE /LE3AL, DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

Parcel ID Number: 14 19 312 007 0000 which currently has the address of
3443 N LEAVITT ST, o [Street]
CHICAGO iCiry} llincis  gog18 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacems s znd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secwity Instrument as the
"Propel'ty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. couveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered.. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properqy” against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initial \ LL‘
@D-E(IL) (6010) Page 30f 16 Form 3014 1/01

21151988




UNOFFICIAL COPY

-

®
10/L pLOE Wiog g1 jo pefeg {oL00} (1|)9-@

e

IMOLIOY “IOATEM YINS JO UAD 91 U "Sunim wr 9q AJuo Kewl 10a1eA yons AUy -oum Aue Je Sus)] MOIsg
ITe 10 Aue 10§ spunj Jopua] 0 Aed 0} UOREST]O S, IOMOLIOF JATEM ABW JAPUYT "SWAI] MO [[¢ JO Aue 10)
spunf oy Aed 01 UOHEBNGO §,19MOLIOE SIATEM ISPUYT SSOJUN SWY] MOIOSH JOJ SPUn, 21 Jopuorf Aed [eys
monog ‘uonses sup sopun pred 2q 01 siunowe Jo s30mou B sopu] 0} ystumy Apdwoxd [reys amouog
"W 40108 UE ] [JEYS SJUAUISSISSE PUR $39] ‘Sanp YIns PUe ‘1amo1I0g £q PomoIsss aq ‘AUe J1 ‘SIUdwWSSIssy
PUB ‘S20J ‘Son(] UONEOSSY Apunwuwio) jey) amnbor Aewr 1opud ‘weoT 9 JO Wi dy Suump oum
Aue 1e 3o uenewSUO 1y | 'SWIN MOIISH,, POJTED IR SWAN 959U ] "(] Y0NS JO suoistaold oyt M 9OUBPIOIOR
ur swintwary douemsy| 23e3uoy Jo Juowled ot Jo noy up aopur] 0) Jomouog £q ojqeded swins Kue 10
*Aue 1 ‘sumtwe.d souerasuj 98eSUOW (p) pue g UONSS Jpun 1puT Aq pannbal 0URISUL [[E puk AU? O]
sumiwoid (9) faup 11 *Auadosd y uo stuer punoid 1o sjuowded proyased] (q) Auadord oy uo souRIqUINDUD
10 UDI| ® SB JUSWILDSJT AJUN3RS SH 1940 AJOLd urene wed yorysm SUIMT ISUIO DU SIUSUISSISSE PUR SIXE)
(e) :107 snp snmowre jo yvawded 107 opraoxd of (,spund, oy1) wns € 7oy w pred st MON S UL ‘NON A
13pUn INP e SJUAWABI LipOLad Aep 1 uo Ispuay 0) Aed [eys JomolIog 'SWI)] M0IISH J0) Spuny ‘¢
"SIRWARJ J1P0.I3, 251 Jo ‘wmoure oy 98ueyd 10 “arep anp oy suodsod 10 puANxo 10U [RYS AON
oy Jepun 2np Tedidund 0} Spaazal SROUBIASTAL I0 ‘spasdsoid aowemnsu *sjuowded jo uoneadde Luy
*910, 2} UT PIqLIOSIp Se udy pue s981eyd juawiedard Aue 01 1503 pandde
2q qreys syuowfedard Arejunop -onp seireyd ey Aue o) pordde oq Aew $590%9 Yons ‘sjuswiked STPOLII]
0 arow Jo auo jo Juswded g oy 01 perjade’ sviuowAed dyp IoNJe SISIXO §S0XI AUR TRl TUAIX? A 0L TN}
a0 ut pred oq e juowked yoed I8yl UMY S U1 PUB ‘J1 SiuowAed d1pouad o Jo uswAedss sy o1 omomog
amo.g paarooor uswied Lue Lidde Aew 19pusT ‘Sripuvisino s1uowikeg JIPOLIR SUO UBY) 10w I “a5Ieyd Ny
WPy pue juswded juonburep oy o) pardde aq Kew suruaded oy ‘onp oFreyd ater Aue Aed o1 unowe 1usyINS
SIPNOU YoM JudwAed Hpousd wanbutpp € 16y remouog woiy juswAed B S9AIRI JOPUT JI
3] "S10N 211 JO FOUE[Rq
- Tedund 9y 300paI 01 USY PUR JUSWNDSU] ALINDAS ST JPUr NP SINOWE 10YI0 AUE 0] puosss ‘sareyd o
01 351y pardde oq reys siunowe Fururewal Auy ‘onp JWEseq- 1T YA UT JOPIO ) UL JUAWAR] JIPOLIa] Yord
01 perdde aq [reys syudw4ed yong “¢ UONIOS 1ApUN INP SUNOUTE (2 “NCNT At sopun anp rediduud (q) ‘oN
aU 3opun anp IsaxAu (8) :Auond 3o 10p10 Sumoroy o w pardde & {pys 1opus £q pondde pue pardaooe
siuswed e ‘7 U0noag SIYl W PIqLISIP ISIMIO Se 1daoXT *SPaadcad 12 s1zovikeyq jo uoneaddy 7
"JWNOSY] ALNoag syl £q pomsas sIuswISe pue SIeudss v Surunopad 10 Juswnnsug
Aumdeg snp pue 90N 9 pun anp siuswAed Supjewr wol} DMOLIOE FASI[AL [BYS JOPUT IsureSe aming
9 UT JO MOU 9ABY JYSIW JOMOLIOT YoM WIRD IO 195JJO ON "2MsC[02I0] 01 Joud Ajterpausun 310N o1
ropun aouefeq Tedround Jurpuesino sy o3 porjdde oq o spuny yons ‘orres paidde e 7 ramonog 01 woyl
wmial 1o spuny yans Ajdde soys [reys 1opuoT ‘owm Jo poudd S]GEUOSEII B UTYAIA OS OP 10U S90p 1MOLI0g
31 uawnd weor] oy 3unq o} JuswiAed sayew mouog mun spunj periddeun yons ploy A 10puy ‘spuny
perddeun o 1sa1nnt Aed jou posu JopuUAT oY ‘OlEP dNp PINPAYIs Sit Jo se pardde s JuoWALY JPOLIRg
yoe 31 ‘pardodve are sjuawAed yons swmn oy 1 siuvwked yons A1dde o) pereSqo 1ou st Jopuoy g ‘aImng A
u sjuowded renred Jo uawAed yons asnzox 03 s)YSL si o3 aorpnford 10 zopundioy s1YSU AUB JO 1AM TNOYIM
uaLmd ueoy 2y Juuq o) yuatoygnsur juswAed renred so juowded Aue 1deooe Kewr IopuUY JUALIND UBOT U
3urrq 01 Juatdrynsur axe syuowAed renred 10 JuswAed oy 1 juewAed renred 10 Juswed Aue wmar Kew Japuay
"§1 uOoN29g up suoista0id 2010u S MM 9UEPIOIIE UT XU AQ Paleudisop 9q LI SB UOTIRIOL JOYI0 Yons
18 JO 0N 9 UT pAeuSISaP UONEIO] Y] 1B PIAIIOAI UM IOPUYT AQ PAAIINII PAWIAD AR sjudwAeg
“I9Jsuel], spunyg ouonolq (p) 10 Anud 10 ‘AEuewnnsu
‘foudFe feropo) v Aq pamsw ore swsodop osoym uonmpsul ue uodn UMBIp ST ¥oeyd yons Aue popraoxd
JORU2 S JONSED 10 JOOUI S, IAMSEAN “NOUD YUBQ ‘YI9> paymnIad () (13p1o Aouow () ‘ysed (e) wepuy Aq
P109]s se ‘S1LI0) JulMOf[0) 1) JO SI0UI JO JUO UT IPBW 3G JUAWNNSU] AILMDAS SIY) PUe JNON SY) Jopun anp
sjuswied jusnbasqos e 10 Aue 1ey onnbor Aew Jopua ‘predun JOPUYT 01 PALIMAT S1 UIWRASU] AILMOOS
STI) IO AJON SIf Jopun juswiAed se 19pUT AQ PAATIIAI JUSWINASUT JAYI0 JO J2AYD AUR JI ‘I0AdMOY *Kouaumd




UNOFFICIAL COPY

-

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permii Lender to apply
the Fundsat ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds <ial’ he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leniger, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct-Charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to‘make-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ths Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittov. rharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us <eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 4 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon(hly peyments,

Upon payment in full of all sums secured by this Security Instrumer..Tender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess: aens, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz-s4¢tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insivinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner :ccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fasthi'by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Inltials; : )2 .u’_
@,s0L) woro) Page 5 of 15 7 Form 3014 1/01
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the jnsurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note or this Secarity Instrument, whether or not then due.

6. Occupanry. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftr.the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which scnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor:orver’s control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in thc Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrvasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econsmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or darirge. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, th¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pr¢ceecs for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ur'i; a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripietion of such repair or restoration.

Lender or its agent may make reasonable entries upon =nc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvaiients. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe_ifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, an:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemaois t0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repr2szntations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Poriower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vndur this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: \2

@@-G(IL) (0010} Paga7of 15 Fprm 3014 /01

2115198%



21153988

UNOFFICIAL COPY

@
LO/b bhOE uuca 3’ él 5110 g ebeg (er00) {11)9- D)
(:Sleﬂlul

9BedI0N Y] JO uone[PIUEd Weyqe pue 35anbaI 0) ‘SIMSOPSIP WILNID A1 0) 14 ag) apnpur
Aew S)y3uI 353 | *me] JIYI0 AUE 10 §66T JO IOV UOHINO0LJ SIUMCIWO I} JIpun ddueansuy a3ed1Io]
) 0) 10adsal qym - Lue g1 - seq Jamodtog SIS oY) 0aye Jou Ma spBwWRITe Yns uy (q)
“punjal Aue 03 J2M0.1I0Q YU 10u [ £3Y) pue ‘dueinsu] 2Fed)iopy Joj M0 [im J3MOLI04]
Junowe ) ISLAOU 100 [[I4 SIPWIAITE YING *UL0T ) JO SULI) JIPO Aue 10 Fdueinsu] 3dedriop
Joy Aed o3 paaide sey Jomoulog jeq) syEROWIE Y)Y 103Y4E joU [ SEAWIIITE yons fay (v
YU, |, "O0UBIMSUIRT dATIdRD,, PAULIY) B0 ST JUWRFURLIE 91 IomSuI
3y o1 pred swnrurerd ot 3o Xeys € J0 9SURYOXS UL HSUI S, IOMSUT Y JO AILYS E SONE) JOPUI] 10 Neme
ue 1e1p sopraord juawssade yons Jj 'sasso] Sutonper 10 “ysu s zomsw 2Feduow oy Surdppow 1o Suwreys 1oy
93ueyuxa w. ‘sowemsuy 3e3uoj Joj siwewided s, romomog Jo uonod € (Se pozumerRyd 8q 143w 10) woxy
3AL3D 18t Sunoure (Apoemput 10 Apoanp) sarasar Aewr ‘SuroForo) oy Jo Aue Jo sleme Aue 10 *AmMue 10
Aue ‘JoInsurox 4%z ‘IOMSUl JSYIOUR *A0N o) Jo 1aseyomd Aue ‘10pud] ‘Sjuswodile 9sou JO NS B Sy
(Swmnruwraid
QouRINSu] 9FeFU0AT Al PAUTEIQO SPUN SpNoUT ABUI YOTYM) J[qETeAt daky Aeul Jomsur afeduous oy jey
spuny Jo somos Aue dursnv siswAed oxew 61 omsur 98eFuow oyl axmbas Aew siuoweaide osoy I, "SuewsaiSe
2531 03 (soned 10) Auter-soqio syp pue samsin a3eSpow oyl 0) KI01OBISTIES I JRI) SUOTIPUOD PUE SWIY} UO
QJe SIUBUINdLTE I, "SISSO] InPa3 10 *YSLI Moy AJpow 10 areys Jey) sensed 110 ia sjuswadSe oI INUD
Aew pue ‘awm 0 WM WOIJ %379) Ul DUBIASWT YONS [[B UO NSLI [2101 JIDY) NBN[BAD srmsur 98eSoN
“9ouemsU] 2FeFUO 9 01 A7ed ¢ 10U ST 1omouog "PoIse Se uroT oyl Aeda 10u sa0p Dmouog J main
Aew I $9850] UTRLIRS 10} (MON 2y caserund Tey Lnus Aue 10) Ispusy sasInquital aduemsuy afeSuon
"SI0N Y1 wl paptaoxd a1ex 3y 1. 15134.4P4 01 uoRESTqO 5 MO0 SIOAE ()] UONISS ST Ut SumpoN “Me
a[qednddy Aq poxnbor s1 uonewULS) MUN 70 donewuL yons Joj Supiacid Jopuo] pue mouog UIIMIAG
WawaoIde uMUM AUe M QOUBPIOdOE UT SPId aourinsu] 98e3uopy 10§ Juowonnbal s IApua UN “9AISAI
$SO[ Q[qepunyaI-uou  apraoid 0] 1o 199550 ul aourinsuy 23eduopy urelutew o} ponnbar sumnwoid a1 Aed [reys
Jomowog *souemsuf 23e3uol 10) swniwaid oty-pra0 siuswed poreudisop Kjreredss ayew o pamnbai
SEM IOMOLIOE PUE UROT ) Sunfew JO UODIpuod v s<-douemsuf 23eSuopy pennbor ropua jp -oouemsuy
9deSuop 1oy swnnuoxd ag premor siuowrded pateuSisop £i3=redos soxnbes Jopuo pue ‘poureiqo st ‘olqe[reAr
$au1000q ureSe I5pus £q Pa1oRds Jamsut ue Aq popraoad (Saumler 1apua ey pouad 2 JOJ pue junoure 2
) 93e1aA09 douemsu] dFeduoly 1 siwowAed oAtesas ssof axrithra Fuol OU URD JOPUST “IAIISAI SSO] ons uo
sFulure? 10 1521971 Aue romouog Ked o1 parmber aq jou [eys OpuIT R 0y wr pred Areumin st ueo o
120} 192 31) FUIPUEISIIIMIOU ‘SGEPUNJOI-UOU 3q [[BYS IAIISI SSO] (LN "wourinsu] 33830 JO NaIY UT 9AISOX
§SO[ Sjqepunjol-uou e se sjuowied asa1 ureldr pue 9sn “9dooe I J2PTeT 1100110 I 3G O] Posedd 29819A00
SOUBIMSUI 341 UdYs NP rm 1ey) Ssiuowided pareudisap Lreredos ot Jo jimonee o1 opuer] o) Aed 01 onunuos
[TeYs 19MOL0Y ‘F[QETIBAR 10U ST OFBINA0D oUBINSU] 28eSUOIN JusfeAInba Afwiizeisqns J] “Iopuyy £q pa1deres
Lumsul 25e3oW JRWNE Ve woyy 109350 ur Asnoradnd souemnsu] 2FeSUON VI JO JOMOLOg 01 1500 a1
01 wepeambo Ajrenuelsgns 1500 € e 19915 W Ajsnoraeid souemsu] 93e8H0N dyi-01 JTRAINbY Afrenueisqns
2810400 urElqo 0} pormbar sumpwaad a1 Aed [reys Jomouog ‘osuernsuy a8eSuop 107 sunnwaid 3} premo)
siwowded poyeudisop Aeredos ayew 01 pamnbal ses JOMOLOE Pue ddueImsm Yons prprsoid Asnotasad
1By Jomsur oFe3uow oY) woxy JqE[IeAt 3 Of 35800 10pueT Aq paxmbar ferwacs souersr afeduopw an
‘uoseal Aue Joj ‘1 1997§0 ur souemsu] Fefuopy o uremrew o1 panmbar swnnuoad oy Aed evS. BMOLIOE
‘Ue0] S Fupfew Jo UODIPUC) € B ouemsu] afeduopy pormbar sepur] 3 ‘adue.nsuy aFeSOLy Of
“Sunum ur 3w i 01 s3013e
Jopua] ssa[un 931U 10U [BYS MID 39) S pur ployased] ay ‘Ausdord oy 01 90D 29 sannboe JMoNOg by |
"2529] oY) Jo suoista0id ay) [fe s A[dwod [eys 1oMmOLI0g ‘PIOYASE] B O ST JUSUINISU] ATLNDAS ST J
uswied
3unsonbax Jamouog 01 Iopus woyy donou uodn “Jsaranur yons pim ‘ojqeded aq [[eys pue JUSWISMGSIP
JO Ep 2yl WOy J1ex AJON AU I8 ISAUNUI Teeq [[BYS SIUNOWE ST, JUIWANSY] AILNIAS Sip AQ porndas
IoMOLO0g JO 1Gop TRUONIPPE JUI0Aq [[BYS ¢ UOTIAS S JSpUN PpuX] Aq PosINgsIp sjunowr Auy
"6 UOTDOS STI JOpun PIzUOyIne
suonae [fe 1o Aue Jurye) 10u J0J ANTIqeN Ou SINOUI Jopua] eyl pealde st Jf ‘0s op o) uonedqo 1o fnp
Aue 1opun Jou St pue 0S Op 0] SARY 10U SIOP IOPUY] ‘6 UONOSS S Iapun uonde axe) ew 1pu] ydnoyry
'JJO 1O UO poWIm SIMIAN SABY PUE ‘SUONIPUOD SNOIOFUED JO SUONEBIOIA QPOD IO 10 JUIPHNG oEUTLND
‘sadid wouy sotem urep ‘smopuim pue sioop dn preoq 1o ooerdor syo0] sfuweyd ‘smedar ayewr o) Kuedolg
ap Junreiua ‘o) poyrui] Jou st Inq ‘sapnjour Auadord sy Suumsag “Surpsesoad Aadnueq e w uonisod pamoos
S urpnjout ‘Judwnnsu] AJundes si Jepun s)ydu 1o/pue Auadolg o ur 1saram si 10a101d 01 $993  sAourone




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o7 i=pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snali‘oe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of = total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the siznz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccurid by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrawar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of (ne sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market “a'ae of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b~ zaid to Borrower.

In the event of a partial taking, destruction, or ios: in valuc of the Property in which the fair market
value of the Property immediately before the partic! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz thn due.

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the Opposing
Party (as defined in the nexi sentence) offers to make an award to-Genle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader s authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propezcv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the whurd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimvinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli.anz, i£ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disraissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material irimairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award on claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, th= intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all-Ov 21y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural p<reen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendet may require immediate payment in full of all sums secured by this Security Instrument.
However, this optice-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes <his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ths period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or derand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfarcoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Infeument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3eCurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaiiis‘or. agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not luried to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights ‘under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen:, skall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2 vasli; (b) money order; (©
certified check, bank check, treasurer’s check or cashier’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {<) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secirert-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali put apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inte’ec! in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Notc and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

\M 2
. . /’_‘. ( )

—FavID ‘ RICHARDSON -Borrower
cal)
L LEYQO -Borrower
_. Seal) (Seal)
-Bommower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
¥y]
an
vy
\
g ]
(Seal) ~ (Seal) -
-Borrower _Borrower 4
o
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STATE OF ILLINOIS, @' = County ss:
I, , a Notary Public in and for said county and
state do hereby certify that

Duaviy . Richardssy o Lasew L. Livay

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shef @ signed and delivered the said
instrument <z hisfhe: ree and voluntary act, for the uses and purposesfierein set forth.
d

Given unZé: mydrand and official seal, this 4l day of OC.L o) %09 L

My Commission Expices: / ‘\/ 'lD/ S ﬁ
/ G

Notary Public

. 52@

T LA L S S b E A

;  OFFICIAL SEAL §

% MARIA G LCPEZ-RODRIGUEZ

£ WOTARY PUBLIC, STATE OF ILLINOIS *
S rAY COMMISSION EXPRES: 1770007
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