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MORTGAGE W

DEFINITIONS

Words used in multiple sections of this docuaent. oa defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this clocument, which is dazed August 17, 2001 ,
together with all Riders to this document.
(B) "Borrower” is Richard A Bouchez, a gingle person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois
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Lender's address is 111 W. Monroe St. Chicago, IL 60606

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 17, 2001

The Note states that Borrower owes Lender One Hundred Seventy Six Thousand Seven -
Hundred and 00/100-----ees-ta-mrocsro--recosesccmasseo-cscac-mmmmoa- Dollars
(U.S. $176,700.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2031

(E) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property.”

(F) "Lozn" r.ieans the debt evidenced bty the Note, plus interest, any prepayment charges and late charges
due under th< Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be¢xe.nted by Borrower [check box as applicable]:

)]

669¢C11¢C

]

[ Adjustable Rate Kider -Lx] Condcminium Rider [ Second Home Rider
[C_] Baloon Rider 2] Planncd Unit Development Rider [_] 1-4 Family Rider
(] VA Rider L4 Piweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all cuitrsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ancl ¢zdrss (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fres, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mems any transfer of funds, other than a transaction originated by
check, draft, or similar paper instnuvent, which is initiaed trough an electronic terminal, telephonic
instrument, computer, or magnetic tape: So as to order, instruct, or suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to_/point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any cotnpensation, settlement, award or dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descr bed-in Section S) for: (1)
damage to, or destruction of, the Property; (i) condemmation or other taking of 2l or any part of the
Property; (jii) conveyance in licu of condemnation; er (iv) misrepresentations of, or o ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢ #¢fanlt on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde; the
Note, plus (i) any amounts under Section 3,0f this Security Instrument.

(0) "RESPA™ means the Real Estate Sefifement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation < 124 C,F.R.; Part 3500), as they might be amended from time to
time, or any additional or .éumor‘leg;isla}ioﬁ or regulation that governs the same subject matter. As used
in this Security Instrument, ",RESPjh“ {Fegers to all requirements and restrictions that are imposed in regard
to a "federally related ﬁolqg!ag‘euloanl’-'»e\?én if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ..'.{."M_a*
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Legal Description:
% avd PG

ONIT 626KIN CLINTON STREET LOF7S CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBEED PARCEL OF REAL ESTATE:

CERTAIN LOTS ALL IN BIOCK 24 IN THE ORIGINAL TOWN OF CHICAGO IN SECTION s,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TEIRD PRINCIDPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. :

WHICH SURVEY IS ATTACHED AS EXFIBIT "B" TO THE DECLARRTION OF CONDOMINIUM
RECORDED DECEMBER 21, 1997 AS DOCUMENT NUMBER 97982890 AND AS AMEMDED FROM
TIME TO TIME, TOGETHER WITH IT¢ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLIFOQIS.

-
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument, '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Notc; and (ii) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in . the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

6692GT1¢

SEE ATTAZHED LEGAL DESCRIPTION:
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17-09-315-025-1330/

Parcel ID Number: 17-09-315-025.-1153 which currently has the address of
226 N. Clinton Streset Unit ;526 s {Streer)
Chicago [City) ~1ilinois 60661 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on che property, and all
€asCments, appuricnances, and fixtures now or hereafter a part of the propeic. All replacements and
additions shall also be covered by this Security Instrument Al of the foregoing is ceferred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convévd and has
the right to mortgage, grant and conve the Property and that the Property is unencumbered. evcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering: reat
property.

UNIFORM COVENANTS. Borroveer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay. when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

oo s R oot ’ a . 3 0070208212 °
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or 2ll subsequent payments

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or fmed
cashier's check, provided any such check is drawn upon an institution whose, deposits are insured by a pit
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. hn

Payments are deemed received by Lender when received at the location designated in the Note or at 3
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 17 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f eich Periodic Payment is applied as of its scheduled due date, then Lender teed not pay
interest on unayplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. £ Borrower does nat do so within a reasonable period of time, Lender shall either. apply
such funds or return ner: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: = Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insiarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments «r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal du: under e Note; (¢) amounts due under Section. 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due, Any remaining amounts )
shall be applied first to late charges, econd to an; other amounts due under this Security Instrument, and
then to reduce the principaf balance of the Note. .

If Lender receives a payment fiom Borrower for = delinquent Periodic Payment. which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender tnay apply any payment received i
from Borrower to the repayment of the Periodic Payments if, ori 1o the extent that, cach payment can be [
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or v
more Periodic Payments, such excess may be applied to any late charges Ao Voluntary prepayments shafl
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceids 1y principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peridic Payments.

3. Funds for Escrow Items. Bcrrower shall pay to Lender on the day Pericuic Pz;ments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment o! 3mounts due
for: (a} taxes and assessments and other items which can attain priority over this Security J-stément as 4
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage jaritince
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Furds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by. Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencirg such payment within such time period as Lender may requiire.
Borrower's obligation to make such payraents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waivef, ‘and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amownt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lende: 13y, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender 1o apply
the Funds at"ipe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ PEGPA. Lender shall estmate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail k& held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Ttems no later than the ;ime
specified under RESPA. Lende: sta!*-nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ltems, anless Lender pays Borrower interest on the
Funds and Applicable Law permits Linder to make such a charge. Unless an agreement is made in writing
or Api)liéablc Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intergst or eamings on the Funds. Bortuwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shzll give +* Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'ALIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reaired by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiercy of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay<0 Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in na more than 12 ¢ onthly payments. \

Upon payment in fult of all sums secured by this Security Instrumcrs, T ender shall promptly refund
1o Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessmenmts, chargesfines, and impositions
attributable to the Property which can attain priority over this Security Instrumeitt, l.asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Az.essments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner prol ided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity isgransnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
10 Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforccment of the lien in, legal proceedings which in Lender's opinien opera.e 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date o vhich that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. i A

" Eénder may require ‘Borrower to pay 4 one-time ‘chirge for real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

3. Property Insurance.. Borrower shall keep the improverments now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained /0 the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Gisapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaaos, cetification and tracking services; or (b) a one-time charge for flood zone determnination
and certificaiion services and subsequent charges each time remappings or similar changes oocur which

payment of any fees imiiosed by th: Federal Emergency Management Agency in connection with the
review of any flood zorie “iet=rmination resulting from an objection by Borrower.

If Borrower fails @ maiziain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's option-za Burrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase, Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's eqwity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre«cer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (¢ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disburseq by Lender under this Section $ shall
become additional debt of Borrower secured by thi|, Secarity Instrument, These amounts shal] bear interest
at the Note rate from the date of disbursement and snzi] te payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewaje of such policies shall be subject to Lender's
right to disapprove such policies, shall inclyde g standard mcdpage clause, and shall name Lender as.
mortgagee and/or as an additional loss payee. Lender shall have «.¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend(r ali receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not civerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staridard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower vLerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hv Levder, shall
be applied to restoration or repair of thi: Property, if the restoration or repair is ceonomically f.asile and
Lender's security is not lessened. During sach repair and restoration period, Lender shall have (i right to
hold such insurance proceeds until Lender has had ap opportunity to inspect such Property to ensu'c the
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the excess, if any, paid to Borrower. Su:h insurance proceeds shall be applied in the order provided for in
Section 2. N

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and retated matters. If Borrower :Joes not respond within 30 days to a noticc from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property usder
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's Tights to any insurance
proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (otaer than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to- the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amnouwsts unpaid under the Note o7 this Security Instrument, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €% -days after the execution of this Security Instrument and shall continug to occupy, the
Property as Borfower's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiue, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist whick arz beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall'not
destroy, damage or impair the TToperty, allow the Property to deteriorate or commit waste on! the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ropair or restoration is not economically feasible, Borrower shall
prorrrptly~ tepair the Property if damaged to avoid further deterioration or damage. If inswrancé or
condemnation proceeds are paid in copnection +#sh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tiie Proporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a seri€s of
progress payments as the work is completed. If the insuraaee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completioh of
such repair or Testoration. ,

Lender or its agent may make r:asonable enivies upon zad ‘inspections of the Property. If it. has
reasonable cause, Lender may inspect the interior of the improviidents o0 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sg ecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i -during the Loan application
pracess, Borrower or any persons of entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially :alse, misleading, or inaccurate informatiz-or statements to Lender
(or failed to provide Lender with material information) in connection with(ihe Loan. Material
representations include, but are not limited to, representations conceming Borrows.”s occupancy of the
Property as Borrower's principal residence. )

9. Protection of Lender's Interest in the Property and Rights Under this Security Jzsi-ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (h) there

is a legal proceeding that might significantly affect Lender's
this Security Instrument (such as a proceeding in bankruptcy,
enforcement of a lien which may atain priority over this
regulations), or (c) Borrower has abandaned the Property,

then Lender

interest in the Property and/or rights ander
probate, for condemnation or forfeiture, for
Security [nstrument or to enforce laws or
may do and pay for whatever is

the Property and rights under this Security

reasonable or appropriate to protect Lender's interest in
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimited to: (a) paying.any sums secured by 2 lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying teasonable
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attorneys' fees to protect its interest :n the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
e iUl i cntering the. Property to make repairs, change locks, replace or board up .doors and windows, drain-water - ..
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sccti.on 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender-incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre = to the Merger in writing,

669C¢CTTe

previously provided- suéh: insurance and Borrower was required to make separately designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to *obtain

coverage substantially eosivalent to tie Mortgage Insurance previously in effect, at a cost substantially 4
equivalent to the cost to Boiroiver of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by rzader, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc ray to Lender the amount of the separately designated payments that
were due when the insurance coverage r2ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resenvi in Jieu of Mortgage Insurance, Such loss reserve shall be
oon-refundable, notwithstanding the fact that 14 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninzs on such loss reserve. Lender can no longer require loss
Tésérve payments if Mortgage Insurance coverage (‘a tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecrmes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making ths Loan and Borrovser vag required to make separately designated
Payments toward the premiums for Mortgage Insurance, Borr-wor shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, . until Lender s
Tequirement for Mortgage Insurance ends in accordance with any.ritten 2greement between Borrower and
Lender providing for such termination or until termination is required iy Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviacd ‘i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (the Mote) for certain losses it
may incur if Borrower does pot repay the Loan as agreed. Borrower is ncc 7 party to the Mortgage
Insurance.

Mortgage insurers evaluate their tetal risk on all such insurance in force from tiroe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Tuese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (7 garties) to
these agreements. These agrecments may require the mortgage insurer to make payments using z.v source
of funds that the morigage insurer may have available (which may include funds obtained fromiviitgage
Insurance premiums). : '

As a result of these agreements, Liander, any purchaser of the Note, another insurer, any reinsvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized i1} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

10809374

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will niot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive rertain disclosures, to request and obtain ecancellation of the :
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

. 1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and.cestoration in a single disbursement or in a series of progress payments as the work is
completed. miass an agreement is made in writing or Applicable Law requires interest to be paid on §uch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miice)ianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shal] be
applied in the order provided for in Sec:ion 2.

In the event of a twal taking, destruction, or less in value of the Property, the Miscellaneous
Proceeds shall be applied to the savs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow:r.

. In the event of a partial taking, {estruction, or loss in value of the Property in which the fair market
value of the Property immediately before-ie partial taking, destruction, or loss in value is equal t& or
greaer than the amount of the sums sscuro-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, tnless Eorrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Procéeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before] the
partial “ taking, destruction, or loss in value divided Sy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i4 alue. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. v-ire of ¢ Property in which the fair market
value of the Property immediately before the partial taking, es'roction, or loss in value is less than the
amount of the sums secured immediately before the partial taxiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanens Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc. '

If the Property 1s abandoned by Borrower, or if, after notice y Lender to Borrower that. the
Opposing Party (as defined in the next sentence) offers to make an award .G cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Sivel, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 91 the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" nieans the third party
that owes Borrower Miscellaneous Proc2eds or the party against whom Borrower has a rizin of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is oegu¢ that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of crnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulc ayd_ if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding t6- e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proc that are not applied to restoration or repair of the Praperty shall be
applied in the order provided for in Section 2, ‘ _ B

© *™""12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extéiision of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bortower. Lender shall not be required to commence procecdings against
e o gt ~any:.Successor iny Interést of Borrower ror to. refuse . to extend time - for..payment f.on'.,btherv'sfiﬁexmodifyL ET
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in €xerctsing any right or
remedy including, without limitation, Lender's acceptance of payments from third- persons, entities or
Successors in Interest of Borrower or in amounts less than the amount theg due i
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Borrower s obligation: and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 4 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: “and (c} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coprent.

Subject to e urovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation wder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar.d benefits under this Security Instryment. Borrawer shall not be released from
Borrower's obligations wid liability under this Security Instrument unless Lender agrees to such release in 3
writing. The covenants and wrorueits of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors nd assigns of Lender,

6692GTTZ

Borrower's default, for the Purpose ot uro'ecting Lender's interest in the Property and rights under this -
Security Instrument, including, but no: ke te, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of espr << authority in this Security Instrument 1o charge a specific v
fee to Borrower shall not be construed as a prohibities on the charging of such fee. Lender may not charge e

fees that are expressly prohibited by this Security I strur.ient or by Applicable Law. .

. If the Loan is subject to a law which Sets maximurs tan charges, and that law is finally interpreted so .
that the interest or other Ioan charges collected or to be-ceifected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be whiced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collectes £.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mik: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 172 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptane wf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borroryer might have arising out
of such overcharge.

.

10809374

notice address if sent by other means, Notice to any one Borrower shall constitute notice tu a) Psrrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower_shall jrormtly -

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights’ and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument ot the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prov ision. :

. As -used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shali mean 'and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ’

17. Torcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trai-fer of the Property or a Beneficial Interest in Borrower. As used in this Section' 18,
"Interest in the Pyoperty" means any lejzal or beneficial interest in the Property, including, but not limited
to, those beneficiti interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, - intent of which i the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0f the Property cr any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard - beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender. mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zcader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all swis secured by this Security Instrument. 1If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by!this
Security Instrument without further not.ce or ari~2nd on Borrower. 1

-19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower. shall have the right to have enforcemen. of :his Security Instrument discontinued at any time
prior to the earliest of: (a) five days hefore sale of tnC Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* specify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Seosity Instrumem. Those conditions arcthat
Rorrower: {a) pays Lender all sums which then would be due »arer this Security Instrument and the Note
as if no acceleration had occurred; (b) sures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fcr the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () ta¥=s such action as Lender may
reasonably require to assure that Lender's interest in the Property ang rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securicy Listrument, shall continue
unchanged unless as otherwise providsd under Applicable Law. Lender may riquire that Borrower pay
such Teinstatement sums and expenses in onc or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier’s chick, providediany
such check is drawn upon an institution whose deposits are insured by a federal agency, inst.umentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Justument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, i this
right to reinstate shail not apply in the case of acceleration under Section 18, i

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security [nstrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Noe and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which ‘will state the name and ‘address-of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is

o SeTviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligat&ons
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to Borrower will remain with the Loun Setvice. o be transférred 10 & succoiacs Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

_. Neither Borrower nor Lender may comfuence, Join, or be joined-to. any judicial action (as either an
individual Yitigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic’Law provides a time period which must elapse before certain action can be taken, that time
period wili b deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 ~ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant in Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. ,

21. Hazardous Subetances. As used in this Section 21: (a) "Hazardous Substances" are, those
substances defined as toxic or hazmrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, 'erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mz'c-tals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federzl dav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental Frotuction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental

r Cieanup.

. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on r-in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting the Property (a) trat is in violation of any Environmental

Law, (b) which creates an Environmen al Condition, or (c) whicn, due 25the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding —

two sentences shall not apply to the presence, use, or storage on the Prepinty of small quantities of -

Hazardous Substances that are generaly recognized to be appropriate to notme! residential uses and to g

maintenance of the Property (including, but not limited to, hazardous substances ir. corsumer products). %3

ao
-
L
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Borrower shall promptly give Lender written notice of (a) any investigation, ctaim, demand, lawsuit
or other action by any governmental or regulatdry agency or private party involving the roprtv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, fb) any \
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot ‘ariat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or releasi of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmentat or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the: Property is necessary, Borrower shall promptly take all necessary
temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleznup.

0070208212
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required io cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forc:losure, If the default is not cured on or before the date specified in the notice, Lender at its
opfion m2y require immediate payment in full of all sums secured by this Security Instrument
without furibe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl<d #5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tiaited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon :ayment of all sums secured by this Security Instrument, Lender shall releasé this
Security Instrument. Borrowrr thall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undrr Applicable Law.

> 24, Waiver of Homestead. In axcuidinve with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois {wr =stcad exemption laws.

25. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrcemant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirorver's collateral. This insurance may, but need
not, protect Borrower's interests. Tae coverage that Lerder murchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia ronnection with the collateral. Borrower
may later cancel any insurance purch:sed by Lender, but only-afer praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Len fer' s agreement. If Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs of <has insurance, including interest
and any other charges Lender may inmpese in connection with the placeraent/cf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the';ssurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b 1z0re than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
b sy e, e - S COUriY Instrument and in any Ride: executed by. Borrower and reorded withiit, .. .. B R
S A R T R T R e T L e L TN VOB Ty

Witnesses:

C

L}J@ N 22__1,{/&_5) e

Richard A Bouchez

-Bormower

6692CTT2

(Seal)
-Boarrower
—= (Seal) (Seal)
‘Porrower -Borrower
(Seal}) __ /) (Seal)
-Borrower -Borrower
<
Ry
g
(Seal) a (Seal) g
-Batrower -Botrower D
o
=
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STATE OF ILLINOIS, ‘ Covle, County ss:
I ’(03\‘1’\\0 . E@\”\ Wai T\ » @ Notary Public in and for said county and
state do hereby certify that

(\)-;‘a\*oxd N - Bogdhez

personally known to me to be the same person(s) whose name ).subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged thal e/they signed and delivered the said
instrument.as

/their free and voluntary act, for the nses and purposes therein set forth.
Given t.nder my hand and official seal, this |~ dayof \QJQSB

My Commissiow Expires;

I %««\0 Qﬂb\’\

Notary Pablic

LA TR O R Y

CFFICIAL SEAL
KATHY. | DOMIAN

NOTARY PLBLIC, STATE OF ILLINOIS
MY COMMISSIO '+ EXPIRES: 10708/02
AWAVARA AR AALE 04 AMA !

Ay e
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Initialt '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of  August, 2001

3

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security D7a (the *Security Instrument’) of the same date given by the undersigned (the "Borrower”) to
secure Borrowe:'s Note to Harris Tzust and Savings Bank, an Illinocis Corporation

nLender") of the saiy: aate and covering the Property described in the Security Instrument and |
226 N. Clinton Street Unit 626
Chicago, IL 60661
[Property Address)

(the
ocated at:

The Property includes a unit in together with an undivided interest in the common clements of, a

condominium project known as
‘1ijton Street Lofts
{tamy of Condominium Project)

(the "Condominium Project"). If the oamer’ assoniation or other entity which acts for the Condominium
Project (the "Owners Association") holds tius to property for the benefit or use of its members or

shareholders, the Property also includzs Borrower' s-interest in the Owners Association and
proceeds and benefits of Borrower's intcrest.

the uses,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree %5 f.llows:

A. Condominium Obligations. Borrower shall perform al! of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent DJocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by/laws, (iii) code of regulations; and
(iv} other equivalent documents. Borcower shall promptly pay, wheii 4ave, all dues and assessments

imposed pursuant to the Constituent Documents.
B. Property Insurance. So long, as the Owners Association maintains, yith a generally

accépted

insurance carrier, a “‘master" or “blapket" policy on the Condominium Project which is satisfactory to

Lender and which provides insurance COverage in the amounts (including deductible levels),

for the

periods, and against loss by fire, hazards included within the term "extended coverag :," ¢nd any other
hazards, including, but not limited te, carthquakes and floods, from which Lender requus, insurance,

0070208212

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Mae/Freddio Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
Ppremium installments for Property insurance on the Property; and (ii) Borrower's obligation under Section

5 to muaintain Property insurance toverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy,

domower shall give Lender pronpt notice of
provided oy dse master or blanket policy.

a l0ss to the Prop: 1y, whether to th: unit or to common elements
hereby assigned arid cjja1! be paid to lLender for application to the sums
whether or not then du % with the excess, if any, paid to Borrower,

C. Public Liabili vy Insrrance, Borrower shajl take such actions as may be reasonable to insure that
the Owners Association mantiin: a public liability insurance policy aceeptable in form, amount, and
cxtent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damag
payable to Borrower in connection with any condemnation or other takin
Property, whether of the unit or of ths cojamyr, elements, or for any conve
are hereby assigned and shal be pai¢ to Lencer. Snch proceeds shall be
secured by the Security Instrument as provided in §ecticn 1],

E. Lender's Prior Consent. Bcrrower shal] NC., ¢xcept after notice to Lender and with Lender's

i prior written consent, ejther partition or subdivide the “roperty or consent to: (i) the abandonment of
» €xcept for abandoamrens or termination required by law in the
<ase of substantial destruction by fire or other casualty or in dv, case of a taking by condemmation or
i in; (ii) any amendment 10 any provision of the Consiituent Documents if the provision is for
the express benefit of Lender; (iii} termination of professional man-gement and assumption of
self-management of the Owners Association; or (iv) any action which wrold

d have the effect of rendering
the public liability insurance Coverage rnaintained by the Owners Association aracesptable to Lender,

F. Remedies, If Borrower does not P2y condominium dues and assessmer.c when due, then Lender
may pay them. Any amounts disbursed by Lender under this Paragraph F shall becopae additional debt of
Borrower secured by the Security Instrament. Unless Borrower and Lender agree ¥ othet terms of
Payment, these amounts shal bear interest from the date of disbursement at the Note yate 326 shall be
payable, with interest, upon notice from Lender to Borrower requesting paymen

es, direct or consequential,
g of all or any part of the
yance in lieu of condemnation,
applied by Lender to the sums

10809374
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
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