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MORTGAGE
DEFINITIONS

Words used in multiple sections of this documint ire defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules icgarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datsd October 9, 2002 ,
together with all Riders to this document. afk/a Jane Skelley Carroll
(B) "Borrower" is James E. Carroll and Jane S. Carr¢1V, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s ¢bligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 1 ANDULOT 2 (EXCEPT THE SOUTHERLY 75 FEET ON THE WEST LINE AND 90
FEET ON.THE EAST LINE OF LOT 2) IN WOODLAND, BEING A SUBDIVISION IN THE
SOUTHWEST L/4-0F SECTION 8, TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE
THIRD PRINCIPA-MERIDIAN, IN THE VILLAGE OF GLENCOE PLAT OF WHICH
SUBDIVISION WAS RECORDED NOVEMBER 11, 1907 AS DOCUMENT 4124406, IN COOK
COUNTY, ILLINOIS.

05 08 319 015

Parcel ID Number: (5 08 319 014 which currently has the address of
214 01d Green Bay Road [Street]
Winnetka (Cuy) , Nlinois 60093  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecter’ on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby soreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by -urisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upoa such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsc RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds staiihe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitr(‘acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ‘Lenaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds aeld in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender sha l notify Borrower s zevuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wonthly payments.

Upon payment in full of all sums secured by this Security Instrum.en.. Ieuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lraschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesurants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<.in Section 3.

Borrower shal] promptly discharge any lien which has priority over this Security Instzainent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay piuouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociapancy. Borrower shali occupy, establish, and use the Property as Borrower’s principal
residence wiihin A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beirorver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrowet’s control.

7. Preservation, M.amntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower. it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value due to its condition. Ualess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d te” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse procezds for the repaiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the lusirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upor‘and inspections of the Property. If it has
reasonable cause, Lender may inspec: the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli-ir,~during the Loan application
process, Borrower or any persons or entities acting at the direction of Lorrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiow or statements to Lender
(or failed to provide Lender with material information) in connection with e, Loan. Material
representations include, but are not limited to, representations concerning Borrower’s/creupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Fastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert,..b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may :ttain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can irclude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0008134642

% -6{IL} 0010y Page 7 of 15 Form 3014 1/01

21158082



#908C 110,

UNOFFICIAL COPY

@
L0/l tLOE uuoy 51 4o g 90ed oroor {1)9- €2

SR

cv9rE18000

*PUNII AU 0] IDMOLICY U JOU 14 £37) pue ‘ueansu] 3FeTI0p J0J amo [[I4 JaMoLiog
JUNOUIE 3y} ISEAIIUL JOU {14 SJUIWRITE (oNg "UB0T ) JO SULP) Y0 LuB 10 ‘ddueansu] adedriop
J0j Aed 0) paasude sey Jamodlog JeY) S)UNOWE 3Y) JNJJe jou [Ix SJUBWRNITe gons Luy (v)
(I |, “eoueInsutaz 2anded, pauLa) Uayo st jusuaueLie oy ‘arasul o) 01 pred sumnuaid
341 JO aeys e Joj aFueyoXS Ul JSU S I2INSUI I} JO 2ABYS B SANe) IApUYT JO JelyJe ue 1®Y sapiaoid
JuswaaiSe gons J "$ass0] Juronpar 10 Ysu s Jamsul oFeduow sy Suikyipow lo Fuweys 10} aFuRYOXd
ur ‘aoueinsu] 23eduo 10} syuaied s ramoneg jo uonsod B (Se PIZIIDNIRIEYD 3q JYSIUI JO) WO JALIID
1By} snoure (A7oa1rput 10 A10o11p) aateoar Aew ‘JuroJazo) oy jo Aue Jo aerye Lue 1o ‘AInus 150 Lue
‘IDINSULDI Fue, ‘JOINsUl JOyoue ‘30N a1 jo Jaseydind Aue ‘Iopus ‘SIUSWIAISE JSOU) JO 1NSAI B SY
*(surnrurazd aouernsoy
aFeFI0 we4] paUTRIQO SPUNY IPNIUT ABUI YIIYM) [qe[reAe daey Aew Jainsur afefuow i) ey spuny jo
aaInos Am ﬁmw smAed oyew 01 zunsur aSeSuow sy asmbar Aew SuawaaIfe 38211, spaUIAaIde 2531
03 (sanred 10) fyed A0 U] pUe 12INsuj adeguou M K.IO]:J’B_JSI]BS 2IB el SUOTIIPUO) PUE SULIY} UO aI¢
STUSLU215. 953U}, *S38SC NPT 10 “YSU J2Y) AJIpotlt 10 areys Jey) sanred 190 yim siuswsalde ol 19)us
A®tu pue ‘3w 0} AWM WO HD10] UL JOURINSUL YONS [[8 UO YSII [B101 1) 3Jen[eAd sIaInsul 23eFuop
*30ouURINSU]
a3efuow oy1 01 Awred e jou 57 Iamollog podSe se meo] oyl Kedar jou $20p Jamolrog JI anour Aeur
11 $3550] UIEMA) 10] (3lON o espipind 'Y ANUa AR 10) I9pUFT SISINGUIAL SOUBINSU] sﬂeﬁuow
"ION A UL Papiacud e 3 18 1sa1a5ut Aed o) moneSTjqo s, 19m0110g SR ()] YOS
st w Funpop “me- s[qeariddy £q pAnmbar ST UONBUTULID) 1IN IO UOIBUIILIY) yons 10J Surpiaoid Jepuay
PUE J9MOLIOY US0MIAq JUSSeITe uanum AU2 UHM 3OUBDPIOIIE U Spua aomeInsu] sfefiop 10§ uswaimbal
§JOpUFT [UN ‘JAIISII §SO] Jqepuryal-ucu 2 spracid o) 10 “199f50 ut dueinsuj ofeSuop urelurew
0} parmbar sumnusid o Aed [Teys Jemolrog wuumensu] afeSuoly 1o} swnnusid Iy premoy sjuauiked
poreudisap Apareredas axews o) pannbal sem Jomolrog pue UeOT A SUIYEW JO UOLIPUOD € S AOUEINSU]
a3eTuop ponmnbar sapua J1 -souernsuy afeSuop 1ot summuaid sy premo) siuswied pareudisap Apreredas
§oIMDal I9PUYT PUB ‘PAUIRIqO ST ‘JJqe[lEAB Saw0Rq UTLHe IapuaT Aq Paldajes IaInsul ue AQ papiaoxd
(saxnbar aspuy ey powad a1 10} PUB JUNOUIE ) UI) Sderar0d ddurinsuf afeSuon It sjuawAed sazasar
$$0] 21Inbar 15800 OU WD ISPUT "IAIISAT SSO] YINS UO STUIAIPY .10 1SI3jUT e Iamowiog Aed 0) paimbax
aq 10U [[BYs lapuy] pue ‘[ry ur pred Ajarewmnin ST weoT M) JeTi) 76l S TUIPURISNIMIOU ‘I[QEPUNJAI-UOT
9Q [[BUYS 9AI3821 $SO] Yong -oumeInsu] aFeSUOW JO NI Ul 3:50831 §£90] JQERPUNYII-UOT B SB sjuatAed
959yl ureas pue asn ‘1da0ce [[Im ISpUYT 19919 W 9q 03 PAsedd ITUISACD IOUBINSUI 3Y) USYM 0D Iam
1eq) symdwied poreudisop Apareredas a1y Jo junoure Ay Jopua] 03 Ked 0) ILMMIWOD [[RYS JOMOLIOG ‘I[qeR[EAR
10U §1 38e10A00 oueInsu] a8eFuoly useAnba ATenmeIsqns J CIspuy 0. payoopes launsur afefuow
JeWIN[E UB WOl 03] ur A[snotaard aouemnsu] SFefuol A1) JO IomOLIOg ™ 1500 Y 0} Judeambe
A[renuesqns 1500 € 18 ‘190130 w A[snotaaid dowernsu] afeSpop o o) Juapeantbs fqenueisqns afe1aa00
ureiqo o paxmbar summmard s Aed [[eys lomomog ‘soweinsuj aFeduow 1o; mnmuard A premo)
swawded poreusisap Aareredss aewr o) parmbol sem Iomoxog pume aoueansur yous papiaord Ksnoiasrd
1eq1 IaImsur a5eFUOU A1) WO} J[GR[IBAE 3q 0] S3sEa) JApu] Aq parmbar aferaacs aouesncar GA=F oW ap
‘uoseay AUe 1oj ‘JJ '193]Ja U1 doweansu] afeuoy ayy urejureur o) pasmbar swomnwaid sy Aed rens JmoLog
‘Ueor] At SUDEL JO UOHHPHOS € $e JoueInsu] afefuopw pennbal Iapua J “sdueansuy aSeSiio N "0
"Junnm UT 19819t oY) 01 $301e THPUS]
ssa[un a5Iaul 10U [[RYS A[IL A3J ) PUE P{oYyasea] a1 ‘A1adold I ©1 AN 9] saImboe IIMOLIOY J[ "9SeI]
ay) jo suoistaold ag) [[e qIs A1dwiod [reys Jomoiiog ‘pIOYased] B UO ST JUAUMUISU] AIUNYIS STYI J] cod
"JUAAR
gunsonbar Jomoluiog 01 I3puoT woy donou uodn “sazemmt yons yum ‘arqeed 2q [BYS puR JUSLASINGSIP
JO J8p A WOIJ JRI AON A 18 1SAIAUT TB3q [[BYS SIUNOUIE 3SAYJ, “JUNLONSU] AIUNIIS SI AQ Paindas
IIMOLIOH JO 1G3p [EUOLIPDPE 0N |[BYS 6 UONISS SIUY) Japun Jopua] Aq pasingsip siunoure Luy
"6 UOI123G SI JAPUN PIZIIOINE SUOTIIR
Ire 10 Aue Suryel jou Joj AN[IQeI] OU SINJUT I3puo Jery padide st 1] '0s op 01 uonediqo Jo Lnp Aue Ispun
10U ST PUE 0OS O 0} JARY 10U 30D IIPUIT ‘6 UONIS SIY JIPUN UOIIIE 33E1 AW Jopua] YSnoyy “Jjo 10 uo
PaUINg SaNINN SARY PUE ‘STONIPUOD SNOISFURD 1O SUOTIR[OIA dpod 19110 1o Juipnng steurumpd ‘sadid woy
Jajem ureIp ‘smopuim pue s100p dn pIeoq 10 d9ejdas ‘sxoof aueyd ‘sitedor oyewr 03 Kuadord o Suuaua
‘01 palmuyy Jou st wnq ‘sepnpour Ausdord e Suumseg Jurpsssord Axdnryueq 2 wr vomisod peinoos sy
Furpnpout “quawnnsu] AJLINAG 1 Japun s)YIu Jo/pue Aadord S ur ISazUT §IT 109301d 01 $99]  sKawone




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity tc inspect such Property to ensure the work has been completed to
Lender’s s2ascaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prosceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceers, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizzeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide2-{or in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-siuns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totz! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propesty
immediately before the partial taking, destruction, or loss m value. Arzl)lr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vatue of the Property in which the fair market
value of the Property immediately before the partial taking, d-siruction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’Fy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hzs a right of action in

regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: o, Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau! and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid ro Lender.
All Miscellaneous Proceecfs that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {ne Froperty" means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferrec. in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit, o+ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.riay require immediatc payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,/i¢ader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of thit piriod, Lender may invoke any remedies permitted by this
Security Instrument without further norice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} iukes such action as Lender may
reasonably require to assure that Lender's interest in the Property aad rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1ecuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s.chocl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insunimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irsunment and
obligations secured hereby shall remsin fully effective as if no acceleration had occurred. Horvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenan: or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)-

the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcétoeure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further ?2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rsllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limj*24 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor aestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirswer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte¢ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenae: ¢-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oitli2:-insurance, including interest
and any other charges Lender may impose in connection with the placemew; of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsvrance may be added to
Borrower’s total outstanding balance cr obligation. The costs of the insurance may be e than the cost of
insurance Borrower may be able to ob:ain on its own.
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STATE OF ILLINOIS, OYDL/ County ss:
I, Carmen Bye , a Notary Public in and for said county and

state do hereby certify that  James E. Carroll and Jane S. Carroll

personally known to me to be the sarne person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in perso:, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 9th day of QOctober, 2002

My Commission Expires: W )ﬁw
. ) 4

Notary Public
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