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DEFINITIONS

Words used in multiple sections of this document ar¢ det'ned below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated October 7, 2002 .
together with all Riders to this document.
(B) "Borrower" is

TODD D HOCHBERG An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
© "Lender" is National City Mortgage Co.

Lenderis a corperation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bii Leader is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Paymer.. i< applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may ko'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not-do.s0-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If noiaprtied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior (0 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall zziieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenarieand agreements secured by this Security Instrument.

2. Application of Payments or Pror=eds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amnunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it be:amae due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undé - this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for o-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wi2y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; L ziidler may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tieertent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges drie. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Provecds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Period Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pryments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrimerit as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuras, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance preiricuns in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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STREET ADDRESS: 2001 LSLIIN @; F I C IAL CO PY

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-24-314-018-0000
LEGAL DESCRIPTION:

LOT 28 IN BLOCK 4 I BELL MARSTON COMPANY'S DODGE MANOR, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreascnably. Lender may require
Borrower to'nay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification ane wacking services; or (b} a one-time charge for flood zone determination and certification
services and subseroent charges each time remappings or similar changes occur which reasonably might
affect such determinarion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Erergency Management Agency in connection with the review of any flood zone
determination resulting from ar. objection by Borrower.

If Borrower fails to mumntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard 3cmower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in'the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccur'ty Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall bepayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais 7=« such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigrge clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have g right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend¢r all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not clozrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand=aud martgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an1 Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower eiiicrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required tv I.opder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically <easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tiic vork
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Qs ooy  Pagesol1s Form 3014 1/01

I , ‘




UNOFFICIAL COPY

@
L0/L FLOE w04 g1 jog ebed (0100 ('II)Q'@

W:memm

0T unpiay “uar oyl SwAmuspr 9000u € raMouog dald Aewt Jopua ‘WUownnsu] AIUn2eg sup a0 Auoud
urene ued yamM udlf e 0 12elgns s1 Auedord oy Jo wed Aue 1Ry SSUNLISP ISpPUYT I UAWONSU] LILmies
sip oy uay 911 Sumeurproqns ropua] 01 AJOIOBJSAES TUAWIARISE Ue USH AU JO JOP{oY oUi Wolj samoas (2} Jo
‘popnouod are s3upaacord yons mun Auo 1ng ‘Sutpuad ere s3urpaecord 9501 SIYM USI] 31 JO JUSWIIIOJUD
atp A1 0; srerado vorurdo s, epud ur yomm sSutpaacoxd [e39] ‘ur uary o JO IUSWIDIONUI 1Surede Spusjap
10 *Aq ire} pon§ Ul U Ay SISANUD (q) uswadide yons Jururiograd ST Iamoliog Se 3uof 0s ATuO Inq ‘Iopuy
01 aqerdanoe Jsuvew B ur ud A £q pemoas uonesiqo 2y jo juawded 2 0) Sumua m s3dsde () romonog
SSo[un JUAWNASY; Aumxeg sip reao Auoud sey yogm uar Aue ofreyssip Apdword yfeys smorog
‘€ uon2eS Ut 720 A0xd Jouuews 9t ut way) Aed [[eys JomOII0g ‘WAL MOIIST S8 SUIT 95a1f) Jey) JuNxI
oy} O ‘AU JI ‘SJUOWISSTSSY OUR ‘530 ‘SaN(T UONRIN0SSY Aunwwoy) pue ‘Aue Jr “Auadold 91 uo sjua1 punoid
1o suewAed pjoyases “ussmasul AIMieg suy 1940 Kuoud urene ued yorym Auadold o 01 d[qeInquile
suomsodun pue ‘sout] ‘sedmriu ‘siuswussasse ‘soxe) (e fed [eys mmowog ‘sudy fsadieqy) ‘p
“JOpua Aq ploy Spuny Aue Iamomog
01 punyar Apdwoid Jreys Japus] “uarmuiu] AN SIG Aq PaImass swWos B Jo [ng w juawded uodn
‘syuawrded A[ys0ta 7 UBL 2I0W OU W ING ‘YASH (A S0UBPIOIR Ul AIUINDAp )
dn ayew 01 AIeSSa%3U JUNOWe Y] IPUYT ) akd Feys WMOLIO pue “YASHY Aq pannbat se amouog Ajnou
[TBYS JOPUYT ‘“VASHY IPUn PAULjap SB ‘MOLssT U1 Play spund jo Aouamiysp e st s JI siwawded Lypuow
Z1 Uel 210W OU uf g VST YIM 20uepIodde 1 oSepoys sy dn ayew 0 AIEssaoou JUNOWE oy JSpua]
01 Aed [reys Jomouiof] pue ‘YJSTY AqQ pamnbel 1w _amorrog AJnou [eys Japud] ‘V4SHY Jepun pautjap
SE *MOI553 Ul Play spun Jo 28eHIoys B S1 250yl JT 'YJST /14 90UBPIOOOE UT SPURJ §530X3 A1) JOJ IaMoLog
0] JUNOXOE [[EYS IpUa] ‘VASTY IoPUn Paurjap SB ‘MCInsa i proy spung Jo snpdms e st amy I
V4594
£q pesmbor se spung oy Jo Sununcosoe fenuue ue ‘28reud INOYLA-‘OMOLIOG OF 2AIS [BYS JOpUYT spund
a1 uo pred 2q [[RYS ISR TR ‘T2A2MO0Y ‘SunUM U 2188 UBD I0PUY7, PUT IIMOLIOY 'Spuny 91 uo sSuTuIed
1o 1s219mn Aue Jamouog Aed 01 pannbar 2q 10U [[BYS JAPUYT ‘spunyg <17 1o pred 99 01 1Sasur sannbax mey
arqeanddy 1o Sunua w opew s1 Juowade ue ssaqun -98eyd B yons axew o;sepua siurad me ojqeonddy
pue spun, 9y) uo 1Somut Jamonog sAed ISpUIT SSO[UN ‘SWM] MOINSH oyl FMMARIsA IO “UNOIIE MOIJS
o Surzeue Aenuue ‘spung oy Suikdde pue 3wpioy 10] mo10g 28IBMY 10T [[BYS JOPUXT "VISTH
Japun patjraads own a1 uey) J7e] Ou SW] momsy o Aed 01 spung ap A[dde peys_mouyT Cyueq ueo]
QWY [eXRpa Aue m JO (pornsuy 08 918 susodap 250UyM UonmnsSu ue $1 Dpud J1 “epui Svipnpur) Linug 10
‘Anpuowngsur ‘Aouafe [e1pa) € Aq pamsun ore spsodap 9soym uONMUSUL UB W P[Y 2q [[BUs SHang YL
"meT opqeonddy [iim 20UBPIOIOE UL 9STMISUIO JO SW] MOIIST 2161 JO SAmuIpuadxa JO SaTeU75e 9[qBUOSEal
PUE EIEP 1U2LMD JO SISEq 91 UQ IND Spund JO JUNOWRE 3yl JBWNS? [[BYS JIPUY] "VJSHY 4opain)ammbar
URS JOPUS] B JUNCWE WNWIXeW a1 Paadxa 01 10U (q) pue ‘Y4ST Iopun paursads sum 2ip 18 spung 24
£1dde o JopuaT nuured 01 JuamOIINS (B) JUNOUR UE UT SpUTL] PjoY PUe 1991100 ‘awn Aue e ‘Aew Jopuo
"€ UONDIS ST Xopun pormbax udyl are 1ety ‘SUNOUIR Yonus ur pue ‘spuny e 1epus o Aed
[TEYsS Jomou0g ‘uones0al yans uodn ‘pue G| wONIAS Yim IULPIOE Ul u3AF 00U B Aq swm AU 18 Swa)]
01957 [[B JO AUE 0] 5B JAATeM 31} 90AST ABUI JapU “JUnowe yons Aue Jopua] 0 Aedal 0} g uondeg Jopun
pateSiiqo 2q uaL feys JamoLog pue junowe yons Aed pue g uonseg Iopun SyFu S 9S1010%9 AR JApuUL|
‘W] MOIdSY Ue IOJ anp junowr o Aed 0] S[E] I9MOLI0 PUR ‘IArem B of Juensmd ‘ARoanp swisl] mo1osy
Aed o) pareSqo s1 Jomonog J "6 UCAISG N Pasn SI JUSWAISE pue jueueAcd, sserqd ap se “yuswnnsug
AUN32G ST} UT PAUTEIUOY TUSWAIZE pUe JUBUSACD B 3q 0f pawadp 99 sssodmd fre 207 11eys sidrasor opiacid o1
pue sjuswded yons oyew o) uonednqo $ omorog -omnbor Lew Jopuy] se pousd owm yons upia juswsed
yons Fuuapias sidiacal Jopua] ©) YSIUIN] [EYS ‘semnber Iapue JI ‘PUB ISpuy] AQ POATEM U22q SBY Spum
30 wowded yorgam J07 SWN] MOISY Aur I0J onp Swmowe o ‘dpqeied srygm pue uaym ‘Apoenp Led [eys

991687,

Ew



UNOFFICIAL COPY

attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower 2:zquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the me.ger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav re premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insvrenc. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required 1o make separately designated payments
toward the premiums for iMeiigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy-cqcivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tic separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suchlo<s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shal-not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requrre iuss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires; previded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately aasignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a'coudition of making the Loan and Borrower was
required to make separately designated payments toward tte nremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ip'effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or eriii termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inte est ¢t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th< Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 12 iie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trei time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parts (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using 2.1y source of funds
that the mortgage insurer may have available (which may include funds obtained from Moz Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiizs dirive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds. If the
restoration o7 1epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snali-oz applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if &y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 4¢ = 1otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the su:pz secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower, .
Tn the event of a partia! tzking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately-before the partial taking, destruction, or loss in valug is equal to or greater
than the amount of the sums secw7d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘n¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market ralue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall o5 >aid to Borrower.

In the event of a partial taking, destruction, or 1uss in value of the Property in which the fair market
value of the Property immediately before the particl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellineous Procecds shall be applicd to the sums
secured by this Security Instrument whether or not the sums arz thzn due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o scitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepercy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means toe, third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of acrion in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crisminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment 51 Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ ane.. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Ziswissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material izirairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarg.or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby Assigned

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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netice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which myst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of #iis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and e notice of acceleration given to Borrower pursuant © Section 18 shall be deemed to
satisfy the notice anc cpnortunity to take corrective action provisions of this Section 20.

21. Hazardous Supsionces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic'or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrial, containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciina;, (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ‘i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, orierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsianzes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propcrty (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the! value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fropert;-of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resident’al uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer Jroilucts).

Borrower shall promptly give Lender written notice of (a) any investigaticn, Z1aim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag *he Property and any
Hazardous Substance or Environmental Law of which Bormower has actual “xnow!edge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1:lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or :elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is rotified by
any govemnmental or regulatory authority, or any private party, that any remaoval or other remediation ¢/ any
Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Inltlals:m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coller: a). expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower! sha!'-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but 2nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois honie stead exemption laws,

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetiet with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasés nly not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviuence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lend<i purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intcrest and any other
charges Lender may impose in connection with the placement of the insurance, «a'iuithe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adled to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th< cost of insurance
Borrower may be able to obtain on its own.

Inluals:IDH_
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STATE %INM ;é//qﬁ County ss:

I, , a Notary Public in and for said county and
state do hereby certify that

b0 D Hothmetd

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged Lhat@e/they signed and delivered the said
instrument ~yfigher/their free and voluntary act, for the uses and purposes therein set forth,

Given wider my hand and official seal, this 7 day of 0 W L0 >

o \ N \\
My Commlssmlpﬁxp <o _“x‘
< ~ \‘ o
(PR h/(ﬂ/"'% W
\‘._\; \‘," » :-“- ‘?\\
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