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MORTGAGE

DEFINITIONS

Words used 4 omuldple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cermin rules regarding the usage of words used m this docmment are

also provided in Secoim 16.

(A) "Security Instrumen’ means this documeny, which is dated October éth, 2002 ,wgether
with all Riders to this docwnera.
(B) "Borrower" is  BRIAN F. OELTGEN AND ELLEN C. OELTGEN . Bommower s the

mortgagor usder this Secarity Instraent.

(C) "Lender" is _Krafr Foods Fedaril Credit Unjon . Lender is a _federal Credit Union organized and
existing under the laws of _the unired Stites of America . Lepder's address is _777 Westchester Avenue,
suite 101, White Plains, New York 10604 +~ Lender is the mortgagec under this Secunty Insoument.

(D) "Note" means the promissory note sigacr by Borrower and dured _October 4th, 2002

The Note states that Borrower owes Lender - Tuo hundred Fifteen Thousand and No/100 ------ere-vezeeseooes
----------------------- Dellars (U.S. $ 215,007.00 ) plus imterest. Bomower has promised 1w
pay this debt in regular Periodic Payments and to pay the debt in full not later than November Jet, 2032 .
(E) "Property" means the property that is described telow under the beadiny “Transter of Rights in the
Property.”

(F) "Loan” means the debt cvidenced by thc Note, plus iigwrest, any prepayment charges and late
charges due under the Note, and all sums due under this Security ILstoment, plus interest.

(G) "Riders" means all riders to this Secuity Iostrument that are eveiwted by Borrower.  The following
riders are 10 be exscuted by Borrower [check box as applicable]:

O  Adjosable Rate Rider O  Condominium Rider L2~ Second Home Rider
Balloon Rider U Planned Unit Development Rider ~ LJ  Dther(s) [specify]
1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state, and local sworees, reguladons,
ordinances and administradve rules and orders (that bhave the effect of law) as well.as all apphcable
finul, non-appealable judicial opinjons.

(® "Community Association Dues, Fees and Assessments” weans all dues, fecs, assessments und other
charges that are imposed on Borrower or the Propery by a condominium associadon, homeownets
association ot similar organizadon.

() "Electronic Funds Transfer” meaus any oamsfer of funds, other than a fransaction originated by
chack, draft, or similar paper instrument, which is injdated through an elecoonic terminal, telephonic
insumoent, computer, O MAgmeric (ape s0 as 1w order, insmuct, or authorize 2a fnancial ipstitmdon
debir or credit an account. Such term includes, bot is mot limired fo, point-of-sale transfers, automatcd
reller machine wunsactions, mansfers iniriated by telephome, wire mansfers, and automared clearinghousc
transfers.

(K) "Escrow Items” means tose irems that are described in Secdon 3.
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(L) "Miscellaneous Proceeds” means any compensation, serlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secuen 3) for:
(i) damage to, or desuucdon of, the Property; (i) condemomation or other wking of all or any part of
the Property; (iii) conveyance in lieu of condemnadop; or (iv) mistepresentadons of, or omissions as 1o,
the valve and/or condition of the Property.

(M) "Mortgage Insurance” means iosurapce protecting Lender against the noupayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regalarly scheduled amounmt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Esatc Setlemens Procedures Act (12 U.S.C. 2601 et seq) and s
implementing regulation, Reguladon X(24 C.F.R. Part 3500), as they might be amended from ume to
dme, or any addiriopal or saccessor legislation or regulation that governs the sume $ubject matter. AS
used in this Security Instrument, "RESPA" refers to all requirements and restrictons that are mposed
in Tegard to a 'federslly related momgage loan” even if the Loan does not qualify as a “federully
related mortgage lcan’ ynder RESPA.

(P) "Successor in Interest of Borrower" means any party that has wken tide to the Property, whether or
1ot thar party has assumea Forrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN T PROPERTY

This Security Instrament secures 10/Lender: (i) the repayment of the Loan, and all repewals, extensions
and modificadons of the Note; and (i¥) th; performance of Borrower’s covepants and sgreements under
this Security Instnmmenr apd the Note.~ Iur this purpose, Borrower does bereby mortgage, grant and
convey t&ender and Lender's successols aod assigns the following described property located in the
woNY{. ol . C.OD :
[Type of Recording urisdicton] Piame of Recording Jurisdicton)

SEE ATTACHED SCEEDULE A

which cuprcrly has the address of 4208 ROSE AVENUE ) UESTERN SPRINGS ,
[Sureet] [City)
Tinois 60558 ("Property Address”):
(Zip Code]

TOGETHER WITH all the improvements now or bereafter erected ‘o1 the property, and all
easemems, appurtepances, and fixtares mow or hereafier a part of the property. Al teplacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is‘teierzed w in this
Securiry Tosorument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eswure hereby ‘conveyed
and has the right 10 morgage, grant and convey the Property and that the Property 15 unencumbered,
except for encumbrances of record. Bomower warrants and will defend generally the dde w the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covemants for pational usc and

non-upiform covenants with limited variations by jurisdicton to constimte a unifor security insuument
tovering real property-
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inrerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nore. Borrower shall also pay funds for Escrow
lrems pursuanr 0 Secton 3. Paymems due under the Note and this Security Tnsmument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is remarmed tw Lender uopaid, Lender may reguire that amy or all
subsequent paymemes due under the Note and this Security Insoument be made in one or more of the
following forms, as selected by Lemder: (a) cash; (b) money order; (¢) cemified check, bank check,
treasurer’s check or cashier's check, provided any soch check is drawn upon an instmtion whose
deposits are insured by a federal agency, insuumentality, or entity; or (d) Elecuronic Funds Trangfer.

Payments are deemed recefved by Lender when received at the location designated in the Note
or at such olier locadon as may be designated by Lemder in accordunce with the notce provisions in
Section 15. Linder may retwrn any payment or partal payment if the payment or partial paymenss are
msufficient w© ‘brigy the Loan carrenr. Lender may accept any paymenr or parual payment insufficient
w0 bring the Loau cwrent, withour waiver of any rights hereunder or prejudice to its rights to rcfuse
such payment or paitia! payments in the fumre, but Lender is mot obligated to apply such payments at
the dme such payments arccaccepted. Tf cach Periodic Paymeut is applied as of its scheduled due date,
then Lender nmeed not puy ioterest on unepplied fands. Lender may hold such unapplied funds wngl
Borrower makes payment to brize the Loan current. If Borrower does not do so within 3 reasopable
period of tme, Lender shall eipir apply such funds or remrn them w Bomower. If mot applied
carlier, such funds will be applied ‘0 the oustanding principal balance under the Note immediatcly
prior 10 foreclosure. No offset or chajm which Borrower might have now or in the fomre afainst
Lender shall relicve Borrower from maiizy-paymenrs due upder the Now and this Sccurity Insuument
or performing the covenants and agreements seczird by this Security Insorumen.

-2. Application of Payments or Proceeds. Except as otherwisc described in this Secdon 2, all
payments accepred snd applied by Lender shall bc applied in the following order of priority: (a)
interest due under the Note; (b) principal due under th:. Note; (c) amouuts due under Section 3. Such
paymems shall be applied to each Periodic Paymenr  iu the order in which it became due.  Any
remaining amounts shall be applied first to late charges, ‘seccnd to any other smounts due wuoder this
Security Instrument, and then to reduce the principal balance of the Note.

If Leoder receives a paymemt from Borrower for a aslinquzue, Periodic Paymenr which includes
a suffcienr amounmt to pay any lazc charge due, the payment may he azplicd w the delinquent payment
and the late charge. If more than one Periodic Payment is ouiyamiling, Lepder may apply any
paymene received from Borrower 1w the repayment of the Periodic Paymonte” if, and to the extent that,
¢ach paymenr capn be paid in full. To the extenr that amy excess exists after the payment is applied to
the full paymenr of ome or more Periodic Payments, such excess may bc apmied o amy latc charges
due. Voluntary prepayments shall be applied first 1w any prepaymemt charges and then as described in
the Note.

Any uapplication of payments, insurance proceeds, or Miscellaneous Proceeds “tn rrincipal due
under the Note shall mot cxtend or postpome the dve date, or change the amoumt, of the. Perodic
Paymenrs.

3. Funds for Escrow ltems. Bomowcr shall pay w Lemder on the day Pexiodic Payments are
due under the Note, undl the Note is paid in full, 2 sum (the "Funds”) to provide for payment of
amoonrs due for: (2) axes and assessments and other items which can awain priority over this Securiry
Instrument  as a lien or emcumbrance on the Property: (b) leaschold payments or ground rents on the
Property, if anv; () premiums for any and all insurance required by Lender under Sectiop 5; and (Q)
Mortgage Insorance preminms, if anmy, or any sums payable by Borrower to Lender in lieu of the
payment of Momgage Insurance premiums in accordance with the provisions of Section 10. These irems
are called "Escrow Iwems.” At originadon or ac any ume duning the term of the Loan, Lender may
require that Community Associadon Dues, Fees and Assessments, if any, be cscrowed by Borrower,
and such dues, fees and assessmews shall be an Escrow Trem.  Borrower shall prompily furpish w
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Lender 2ll notices of amounts o be paid upder this Secton. Borrower shall pay Lender the Funds for
Escrow Iwms unless Lender waives Borrower’s obligation to pay the Punds for any or all Escrow
frems. Lender may waive Bomower’s obligadon w20 pay to Lender Punds for any or all Escrow [tems at
any dme- Ay such waiver may oply be in wnting. In the event of such waiver, Borrower shall pay
directly, when and wherc payable, the amounrs due for any Escrow Twems for which payment of Funds
has been wuived by Lemder and, if Lender requires, shall furmish tw Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligution 1o make such payments
and 10 provide receipts shall for all pwposes be deemed to be a covenamt and apreement comtained in
this Security Insmument, a5 the phrase “covepant apd agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Ttems directly, pursnant o a waiver, and Borrower fails to pay the amount
due for am Escrow Item, Lender may exercise its oghts under Secton 9 and pay such amount and
Borrower shall then be obligated under Section 9 10 mepay o Lepder anmy such amoumt. Lender may
revoke the vaiver as w any or all Escrow Items at any time by 2 sodce given in accordance with
Section 15 ang, wpon such revocaton, Borrower shall pay 0 Leader all Funds, and in such amounts,
that are then requived umder this Secdon 3.

Lender may, ot any time, collect and hold Funds in ap amownt (a) sufficiems to permit Lender
to apply the Funds ar'the time specified under RESPA, and (b) mot to exceed the maximumn amounc a
lender can require uwnder FRSPA. Lender shall estimate the amount of Fands due on the basis of
current data and reasomnb’e esdmates of expepdimres of fomre Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be helyin an insttution whose deposits are insured by a federal agency,
instrumentality, or enrty (including [ender, if Lender is an ingtitution whose deposits are $o insured) or
in any Federal Home Loan Bank. Leadsi shall apply the Funds w pay the Escrow Trems o later than
the dme specified under RESPA. Lender whall not charge Borrower for holding and applying the
Funds, anmually analyzing the escrow accours, or verifying the Escrow lIrems, unless Lender pays
Borrower ipterest on the Funds and Applicable Lew-nermits Lender to make such a charge. Unless an
agreemenr is made in wridng or Applicable Law 12quires imrerest to be paid on the Funds, Lender shall
pot be required w0 pay Bomower apy interest or earpipgs on the Funds. Bomower and Lender can
agree in wriing, however, that interest shall be paid ‘on'rhe Funds. Lender shall give w Borrower,
without charge, ap annual acconnrng of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defited under RESPA, Lepder shall account 1o
Borrower for the excess funds in accordance with RESPA. If thery is a shortage of Funds held in
esctow, as defined under RESPA, Lender shall podfy Borrower as.reqwred by RESPA, and Borrower
shall pay 1 Lender the amounr npecessary to make up the shortage inaccordance with RESPA, bur in
00 morc than 12 monthly payments. If there is a deficiency of Funds heid in escrow, as defined under
RESPA, Lender shall notify Bomower as required by RESPA, and Borrower chall pay w Lender the
amount necessary to make up the deficdency in accorduoce with RESPA, “wit in no more than 12
monthly payments.

Upon paymenr in full of all sums secared by this Security Instrument, Leudss .shall prompdy
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, aud iupositons
amribwable w the Property which can amain priority over this Sccurity lostrument, leaschold payments
or ground renmts on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extenr that these ilems arc Escrow liems, Borrower shall pay them in the manoer
provided in Secdon 3.

Bomrower shall promptly discharge any lien which has priority over this Security Inmstrument
uoless Borrower: (a) agrees in writing to the payment of the obligation sccuved by the liem in a maaner
accepuble to Lender, but only so long as Borrower is performing such agreement: (b) contesis the lien
in good faih by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opipion opcrare © prevent the enforcement of the lien whilc those proceedings are pending, but only
undl such proceedings are concluded; or (¢) secures from the holder of the lien am apreement
satisfactory to Lender subordinanng the liew to this Security [nstrument. 1f Lender determines that any
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part of the Property is subject to a lien which can amain priority over this Security Instrument, Lender
may give Borrower a motce idendfying the lien. Within 10 days of the dawe on which that nodce is
given, Borrower shall satisfy the Licn or take one Or DioTe of the actops sct forth above in this Secton
4,

Lender may require Borrower [0 pay 2 one-time charge for a real eswie tax venfication and/or
reporving sexvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kegp the improvements now existing or hereafrer erected
on the Property insured against loss by fire, hazards included within the term extended coverage,” and
any other hazards imeluding, but not limited to, earthquakes and floods, for which Lender requires
ipsurapce. This ipswance shall be maintained in the amounts (including deducuble levels) and for the
periods that Lender requires. What Lender requires pursuami o0 the preceding semielices cam change
during the wmn of the Loan The insurance carrier providing the insurapce shall be chosen by
Borrower subi¢ci (o Lepder’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Jender may requice Bomower 10 pay, in conmection with this Loan, either: (a) a
one-time charge (cor flood zone determination, certification and macking services; or (b) a one-time
charge for flood zonf determination and cerdfication services and subsequent charges each (ime
remappings or sixilar Chvipges occwr which reasonably mighe affect such determinadon or certification.
Borrower sball also be sespensible for the paymeqr of any fees imposed by whe Federal Emergency
Muagement Agency comezdon with the review of any flood zome determuinadon  resulring from an
objecton by Borrower.

If Bomower fails 10 muimain aoy of the coverages described above, Lender may obtain
insurance coverage, at Leoder’s opyol and Borrower’s expemse. Lender is under no obligadon to

-purchasc any pardcular type oC amoult- A coverage. Therefore, such coverage shall cover Lender, but

might or might not protect Borrower, Temower's equity in the Property, or the comtents of the
Property, against amy risk, hazard or labilicy and might providc greater or lesser coverage than was
previously in effect. Borrower ackmowledges taat the cost of the insurance coverage $o obiained might
significantly exceed the cost of insurance tbat BoTower could have obrained. Any Amounts disbursed
by Lender upder this Section 5 shall become addidoral debr of Borrower secured by this Security
Tnsgrument,  These amounts shall bear ineerest at the Note tate from the date of disbursement and shall
be payable, with such inrerest, wpon aotice from Lender to Bortowrr requesting payment.

All ipsurance policies required by Lender and rencwdls of such policies shall be subject to
Lepder’s right to disapprove such policies, shall inclhude a ‘swndard. moxigage clause, and shall name
Lender as mormgagee and/or as an addirional loss payee. Lencer shall have the nght 10 bold the
policies and remewal ceroficazes. If Lender requires, Borrower suai prompdy give to Lender all
receipts of paid premiums apd repewal notices. If Borrower obtains apy form of insurance coverage,
not otherwise vequired by Lender, for damage 10, or destruction  of, hé Fropemy, such policy shall
include a stapdard mortgage clause and shall name Lender as momgagee ard/or as an additional loss
payee.

In the cvemt of loss, Borrower shall give prompt potice to the insurance. currier and Lender.
Lender may make proof of loss if pot made promptly by Borrower. Unless Lende: and Borrower
otherwise agree in writing, any insurauce proceeds, whether or pot the underlying /imsurance was
required by Lender, shall be applied w restoradon or repair of the Property, if the restoration’ or repair
is ecopomically feasible and Lender’s security is mot lesseped. During such Iepair and T€SLOraion
period, Lender shall have the right to hold such insurance procecds untl Lepder has had an
opportunity to inspect such Property o epsure the work has been completed w Lender's subsfaction,
provided that such inspection shall be undertaken prompdy. Lender may disburse proceeds for the
repairs and Testoration jn a single payment or in a scries of progress payments as the work is
completed. Unless an agreemoent is madc in writing or Applicable Law requires interest to be paid on
such insuramce proceeds, Lender shall mot be required to pay Borrower any inrerest or earnings on such
proceeds.  Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ouc
of the insurance procecds and shall be the sole obligaton of Borrower. If (e restoration or repair is
pot ecopomically feasible or Lender’s securily would be lessened, the insurance procecds shall be
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applied to the sums secured by this Sccuxity Insoumems, whether or 0ot then duc, with the excess, if
any, paid © Bomower. Such insuramce proceeds shall be applied in the order provided for in Section
2.

If Borrower abandoms the Propery, Lender may file, negodae and setde any available
insurance claim and felated mamers. If Borrower does not respond within 30 days to a moter from
Lender thar the insgrance carrier has offered to sotile a clajm, then Lender may pegoriate and serde
the claim. The 30-day period will begin when the notice is given. In either evenmt, or if Lender
acquires the Property under Section 22 or otberwise, Borrower hereby assigns (0 Lender (3) Borrower's
rights 1 any insurance procesds in an amount not © exceed the amounts wnpaid under the Note or this
Security Tnsmument, and (b) aoy other of Borrower's rights (other than the rnight 1o any refund of
uneaned preminms paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurapce proceeds
gither 10 repaic or Iestore the Property or 1o pay amounts umpaid under the Note or this Sccunity
instrament, whetaes or not then due.

6. Occuprncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residepce within 60 4ays after the executon of this Secunty Instument and shall continue t occupy the
Property as Borrower' vrincipal residepce for at lcast ome year afier the date of occupancy, unless
Lender otherwise aprees’ i writing, which consent shall not be unreasopably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conool.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower sball pot
desgoy, damage or impair the Trrpenty, allow the Property to deterorate or commit waste on the
Property. Whetber or not Borrower s iesiding in the Property, Borrower shall mantain the Property
in order to prevent the Property from Aeterjorating or decreasing in value due to its condidon. Unless
it is determined pursuamt 1o Section 5 gher repair of restoration is mot econmomically feasible, Borrower
shall prompuly repair the Property if damaged o avoid further dewnoration orf damage. If insurance of
condemnation proceeds are paid in commectivn with damage t, or twe taking of, the Propemy,
Borrower shall be responsible for repairing or testyring the Property ouly if Lender has relcased
proceeds for such purposes. Lender may disburse piocseds for the repairs und restoradon in a single
paymemt Of in a scries of progress payments as fic work is completed. 1f the insurance ot
condcmmaton procecds are 0ot sufficicnt to repair or resture’ rhe Property, Borrower is notl relieved of
Borrower’s obligatdon for the completion of such Fepair or restoration

Lender or its agenr may make reasopable enmes 0pon and.inspectons of e Property. 14
has reasonablc cause, Lender may inspect the inwerior of the improvemenis on the Property. Lender
shall give Borrower notice at the Gme of or prior to such an ¥atuior inspecdon specifying  suck
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,/ducag the Loan applicagon
process, Bormower or amy personms Or endres actop at the direction of Borowsr or with Borrower’'s
koowledge or consemt gave matertally false, misleading, or inaccurate informatsa, or starenents 1o
Lender (or falled tw provide Lender with material informadon) in conpection wite the loan. Matetiul
represcotadons  include, bat are not limited t0, representarions concerning Bomower's retupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Uader this Security Insurnment. If
(2) Borrower fails to perform the covenants and agreemems contained in this Security Insuument, (b)
there is a legal proceeding that might significandy affect Lender’s interest in the Propeny andior rights
ander this Security Imscrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeirure. for enforcement of a liem which may aain priority over this Security Insuoument or 1o
epforce laws or reguladoms), or {c) Borrower has abandomed the Property, then Lender may do and
pay for wharever is Teasonable or appropriate (0 protect Lender's interest in the Property and rights
under this Security lostumems, including prowectng and/or assessing the value of the Proparty, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (2) paying
any sums secured by a lien which bas priority over this Security Insrument; (b} appecaring in court; and
(c) paying reasomable amorneys’ fees to protect irs imictest in the Property and/or rights vnder dhis
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Security Inscument, including its secured position in a bunkruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property o make repairs, change Jocks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violadons or dangerous
conditiops, and have udlides nurned on or off. Although Lender may ke action wader this Section 9,
Lender does mot have to do so apd is mot woder amy duty or obligation tw do so. It is agreed that
Lender mcurs no Liabiliry for not taldng any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shuall become additiona) debe of
Borrower secured by this Security Insmuunent. These amounts shall bear imwerest at the Noie rate from
the date of disburscmenr and shall be payable, with such jnterest, upon notice from Lender 1o
Borrower requesting payment.

if this Sccurity Insoumemt is on a Jeaschold, Borrower shall comply with all the provisions of
the lease. If Burrower acquires fee dde 1o the Property, the lesschold and the fee titde shall not merge
unless Lender agvees (o the merger in wridng.

10. Morzgage Jnsurance. If Lender required Morgage Insurapce as a condifion of making the
Loan, Borrower ‘sball pay the premiums required to maintsin the Mongage Insurance in effect. If, for
any reasom, the Msorigage lnsurance coverage required by Lender ceases t be available from the
morigage insurer that. previously provided such insurance and Borower was required to make
separately desigoated puyminis toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obwaii-Coverage substansally equivalemt to the Mortgage Insuramce previously in
effect, at a cost sobstandally cquivalent tw the cost to Borrower of the Morgage Imsurance previously
In effect, from an alternate moierage insurer selected by Lender. If substantially equivalemr Momgage
Iosurance coverage is mot available/ Burrower shall continue 10 pay to Lender the amowmt of dhe
separately desigpated payments that “wsc, due whep the insurapce coverage ceased © be in effecr.
Lender will accept, usc and rewin these puyiients as 2 mom-refundable loss reserve in len of Mongage
Insurance.  Suych loss reserve shall be nonefundable, potwithsianding the fact that the Loan s
ulomately paid in full, and Lepder shal) mot ve regeired to pay Borrower amy inmterest or earnings on
such loss reserve.  Lender can no longer require loss reserve payments if Mortgage Iosurance coverage
(n the amounr and for the period that Lender reguiies) provided by an ipsurer selected by Lender
again bocomes available, is obmined, and Lender requivis:scparaiely desigpated payments toward the
premiwms for Mormgage lnsurance. If Lender required Msozage Insurapce as a condition of making
the Loan and Borrower was required to make separately desighsied payments toward the premiums  for
Mongage Iosuraoce, Bomrower shall pay the premioms requiredto) maintain Morigage Insarance in
effect, or to provide a non-refundable loss reserve, unfil the Lepder’s requirement for Morigage
Insurance cods in accordamce with any wriiten agreemenr berween Beoowsr and Lender providing for
such terminaton or upril termination is required by Applicable Law. Notbiog in this Secdon 10 affects
Borrower’s obligadon to pay imterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entiey thar purchases tie Nor=) for cerain losses
it may incur if Borrower docs not repay the Loan as agreed. Borrower js mor 4 hartv o the Mortgage
Insurance.

Mortgage insurers evaluate their toral risk on all such insurapce in force from @rir<o Gme, and
may cater Info agrcements with other pardes that share or modify their sk, or reduce losses. These
agreemenrs are on ierms and conditions that are sadsfactory tw the mortgage ipsurer and the other
party (or pardcs) o these agrocments. These agrcements may require the morigage imsurer o make
paymems using any source of funds thac the mowgage insurer may bave available (which may include
funds obtained from Morgage Insurunce preminms).

As 2 result of these apgreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entty, or any affiliac of any of the forcgoing, may receive {directly or indirectly)
amounts that derive from (or might be characterized 4s) a portion of Bomuwer's payments for
Monigage losurance, in exchange for sharing or modifying the morgage insarer’s risk, or reducing
losses. If such agreement provides thatr an affiliare of Lender tikes a share of the inswrer's msk in
exchange for a sharc of the premiums paid to the insurer, the arrangement is ofien termed "captive
reingurance.” Further:
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() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned o and shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shall be applicd w Testoragon or
repair of the Propery, if the restoration Or repair is ccomomically feasible and Lender’'s security s not
Jessened.  Dviuly such repair and  festoraton period, Lender shall have the rght to bold such
Miscellancous Proceeds und] Lender Das had an opportanity 10 inspect such Property o ensure the
work has been completed t Uemder's sadsfaction, provided that such juspection shall be underiaken
prompdy. Lender zaayv pay for the repair and Iestoration 1in a single disbursement or in a series of
propgTcss payments as (0 work is completed. Unless un agreement is made in wridng or Applicable
Law Tcquires interest 1o e pwid on such Miscellaneous Procceds, Lender shall pot be required to pay
Bomower or any inferest O eaimings on such Miscellaneous Proceeds. If the restoration of repair is
ot economically feasible or Lender's security would be lesseped, the Miscellancous Proceeds shall be
applied to the sums secured by wis Security Iostrument, whether or not then due, with the cxcess, if
any, paid 1o Borrower.  Such Miscelianesus Proceeds shall be applied in the order provided for in
Section 2.

In the cvent of a tomal wking, assracton or loss in value of the Property, the Miseellaneous
Procesds shall be applied to the suwws secuscd” by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

fn the event of a pardal taking, destructicn, Of loss in value of the Property in which the fair
market valuc of the Propemy imomediately before (e parmal taking, destructon, or loss in value is
equal 10 or greater than the amount of the sums secured by this Security Imstrumcut immediately before
the pardal wkang, destruction, or Joss im value, unless Boriower and Lender otherwise agree in writing,
the sums secured by this Secunty Instrument shall be reducen by the amount of the Miscellancous
Proceeds muldplied by the following fracdon: (2) thc towl amoun: of the sums secured immediately
beforc the partial taking, desructon, ot loss in value divided Ly (o) e fair marker value of the
Property immediately before the paroal taking, destrucdop, oI Joss in'vaive. Any balance shall be paid
to Bomower.

T the evenr of a partial saling, destruction, or loss in value of the Property in which the fair
macker valuc of the Property immediately before the partal taking, destraction,, ‘or loss in value i3 less
than the amouwnt of the sums secured immediaely before the partal taking, drstroction, or loss in
value, unmless Borrower and Lender otherwise agree in wrinng, the Miscellimeous Proceeds shall be
applied to the sums secured by this Security Instrument whether or niot the sums are then due.

if the Property is zbandoned by Borrower, or if, after notice by Lender to Borower that the
Opposing Party (as defined in the pext seotence) offers ro make an award fo serle @ Jlaim for
damages, Borrower fails to respond 1o Lender within 30 days afier the date the modce is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoration or Iepair of the
Property or w the sums secured by this Security Insgument, whether or not then due. “"Opposing
Party” mecans the third party that owes Borrower Miscellaneous Proceeds or e party against whom
Borrower has a right of action in regard 1o Miscellaneous Procecds.

Borrower shall be m defanlt if any action or proceeding, whether civil or cnngnal, 1s begun
that, in Lender’s judgment, could resulr in forfeinre of the Property or other materid impairment of
Lender’s ioterest in the Property o rights under this Security Inscument. Borrower can cure such a
defaulc apd, if acceleradon has occurred, reinsiae as provided in Section 19, by causing the action or
. proceeding to be dismissed with a ruling thar, in Lender's judgment, precludes forfeimre of the
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Property or other material impairment of Lender’s interest in the Property or rights under this Secunty
Instrument. The proceeds of any award or claim for damages that are anmbuwble w0 the lmpairment
of Lender’s intercst in the Property are hereby assigned and shall be paid o Lender-

All Miscellageous Proceeds that are nor applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the tme for
payment or modification of amortization of the suws secured by this Security Insument granted by
Lender [0 Borrower or any Successor in Interest of Borrower shall mot operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall mor be required 0 commence
proceedings aganst any Successor 1o Interest of Borrower or to refuse to extend ume for payment or
otherwise modify amordzadon of the sums secured by this Security Instrument by reason of amy
demand made by the original Borrower or amy Successors in Intercst of Borrower. Any forbearance by
Lender in exerdsing any right or remedy including, without limitation, Lender’s accepumce of payments
from third persops, enmites or Successors in Imterest of Bormrower of in amounts less than the amount
then due, shall not b @ waiver of or preclude the exercise of any right or remedy.

13. Joint an/ Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants
and agrees that Borrows:i obligadions and liability shall De joint and several. However, und Borrower
who co-sings this Securigy’ Jroorument bue does mot execute the Now (3 "co-signer”): (a) i co-signing
this Security Instrument oidy ‘o moftgage, gramt and convey the co-signer’s intercst in the Property
under the terms of this Security Jusumment; (b) is not personally obligated w pay the swms secured by
this Security Ilnsmument; and (¢} 2grees that Lender and any other Borrower can agree (o exiend,
modify, forbear or make amy accommsdaions with Tegard to the rerms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Secdry-18, apy Successor i Interest of Bomrower who assumes
Borrower’s obligations upder chis Security lusuument jn writing, and is approved by Lender, shall
obmin all of Borrower’s Tights and bepefits vnder..this Secunty Inscrument. Bomrower shall not be
releassd from Borrower's obligadons and liability (undur this Security lnsuruent unless Lender agrees
to such release jn writing. The covenagts and agreemontt  of this Scourity Instrument shail bind (except
as provided in Section 20) and benefit the successors and asaigas f Lender.

14. Loan Charges. Lender may charge Bowower fies for services performed in copnccton  with
Borrower's defanlt, for the purpose of prowectng Lender’s inarest in the Propercy and rights under this
Security Instrument, including, but not limited to, atorueys™ fees.pToperly inspection and valuwadon
fees. In regard 1o any other fees, the 2bsence of express authority 'ip fwiz Secority [nstrament to charge
a specitic fee o Borrower shall not be construed as a prohibiton op «r< charging of such fec. Lender
may not charge fees that are expressly prohibited by this Sccurity Instrument o1 by Anplicable Law.

If the Loan is subject to a law which sets maximum loap charges, ‘and that law is finally
interpreted  so that interest or other loan charges collected or to be collected 12 conpection with the
Loan exceed the permitted limits, them: () anmy such loan charge shall be redvied, by the amoum
pecessary to reduce the charge w the permined Tmit; and (b) any summs abready ceollected from
Bomower which exceeded permiwed linmits will be refunded to Borower. Lender may .noosc to make
this refand by reducing the principal owed under the Now or by making a direct payment  to Borrower.
If a refund reduces principal, the reducon will be ovawd as a pargal prepayment vatout any
prepayment charge (whether or not a prepsyment charge is provided for under the Note). Borrower's
acceptance of any sach refumd made by direct paymemt tw Borrower will constirute a waiver of any
right of action Borrower might have arising out of such overcharge,

15. Notices. All motices given by Bomower or Lender in conmecion with wiis Security
[nstrument must be in writng. Any nobce 10 Borrower in comection with this Security Inscrument
shall be deemed to bave been given w Borrower when mailed by first class mail or when actually
delivered to Borower’s motce address if sent by other mecans, Nodce to any one Borrower shall
consttute mofice to all Borowers utless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desigmared a substitute notdce address by
porice to Lender. Borrower shall prompdy nolify Lender of Borrower’s change of address. If Leader
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specifies a procedure for reporung Borrower’s change of address, then Bomower shall only repom a
change of address through that specified procedure.  There may be only ome designated nodce address
pnder this Security [nscrument at apy ope fme. Amy aotice 10 Lender shall be given by delivering it or
by mailing it by first class muil 1o Lender's address stated berein onless Lemder has designated another
address by momue to Borrower. Anmy notice in connccdon with this Security Tnsmrument shall mot be
deemed to have been given o Lender until acrually rectived by Lender. If any potice tequired by this
Security lostrument is also required under Applicable Law, thc Applicable Law requirement  will Sansfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govered by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instument are subject to any requiremepts and limitadons of
Applicable Law. Applicable Law might explicitly or jmplicidy allow the parties to agvee by comwacl 0f
it might be salenr, but such silemce chall mot be comstrued as a prohibirion apainst agreement by
conmact. In the-event that any provision or clause of ¢his Security Instrument or the Note conflicts
with Applicable law, such conflict chall mot affece other provisions of this Sccuniy lnsuoment or the
Norte which can be giveneffect withoat the conflicting provision.

As used in this Security Tnstrumenr: (a) words of the masculine gender shall mean and include
corresponding neuter Woids or words of the feminfne gender; (b) words in the singular shall mmean and
include the plural and vice rezsa; and (c) the word "may" gives sole discretion without any obligauon
to rake any action.

17. Borrower’s Copy. Doruwer shall be given one copy of the Note and of this Security
Instrument, ,

18. Transfer of the Property vr - Beneficial Interest in Borrower. As used in this Seciion 18,
“Intcrest in the Property” means amy legs!-or beneficial interest in the Property, including, but mot
Jimited to, those beneficial interesis mansfarzd in a bond for deed, coouact for deed, installment sules
contract or escrow agrecment, the ntent of wiich i< the transfer of vdc by Bomower at a future date
10 a purchaser.

If all or any parmt of the Propery or any Tnierosy in che Property js sold or tramsferred (or if
Bopower is not a narural person and a beneficial ipwresr in Borrower is sold or transferred) without
Lender’s prior wiiten copsent, Lender may require immcdizie. payment in full of all sums secared by
this Security Insoument. However, this opton shall mot Ye ‘exercised by Lender if such exercise is
probibited by Applicable Law.

If Lender exerciscs this option, Lender shall pive Borrowcr noicc of acceleradon. The norce
shall provide a pepod of not less than 30 days from the date the miogce is given in accordamce with
Section 15 within which Borrower must pay all sums secured by this Svowiny Insuoment.  If Borrower
fails to pay these sums prior © the expiradon of this period, Lender muy invoke any remedies
permitted by this Security Insoument without farther notce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meers cermin condinons,
Borrower shall have the right 1o have enforcement of this Security Insorument discopurced ar any dme
prior to the earliest of: (a) five days before sale of the Property pursuant 1o Section 27 of this Security
Ingtrument; (b) such other period as Applicable Law might specify for the rerminatioi ol Borrower's
right w reinstags; o (€) eatry of a judgment enforcing this Security Instrument. Those coudigons are
that Borrower: (a) pays Lender all sums which then would be due under this Security Inscrument and
the Note as if po acccleration had ocourred; (b) cures any default of any other covepants or
agreements; (c) pays all expenses jocurred in enforcing this Securiry [nsorument, jncludiog, but not
Lmited to, reasonable atomeys’ fees, property jnspecdon and valuation fees, and other fees incurred
for the pwpose of protecong Lender’s imerest in the Property and Tighss woder this Security
Instrument: and (d) mkes such action as Lender may reasonably require to assure that Lender’s interest
in the Propcrry and rights under this Security Tnsoumeot, and Borrower’s obligadon to pay the sums
secared by this Security losoument, shall coninve unchangcd unless as otherwisc provided umder
Applicable Law. Lender may requitc that Borrower pay such reinstatement sums and expenses in One
or more of the following forms, as selected by Lender: (2) cash; (b) momey order; () certified check,
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bank check, weasurer’s check or cashier’s check, provided any such check is drawn upon an instimutiou
whose deposits are insured by a federal agency, imsmumentmlity or emtity; or (d) Electropic Funds
Transfer. Upop reinswement by Booower, this Security Iosoumemt and obligadons secured hereby
shall remain fully effecive as if no acceleration had occurred. However, this might o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtial interest
in the Notwe (togetber with this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might result in a change in the cnodty (known as the "Loan Servicer”) that collects
Periodic Paymemts due under the Note and this Security Insoument and performs other mongage loan
servicing obligadons under the Note, this Security Insoument, and Applicable Law. There also might
be ope or more changes of the Loan Servicer unrelared 1o u sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be given written notdice of the change which will state (he name and
address of ric. new Loan Servicer, the address to which payments sbould be made and any other
information KZSPA  requites in conmection with a poticc of mansfer of servicing. If the Note is sold
and thereafier” rie) Loan is serviced by a Loan Servicer other thap the purchaser of the Note, the
mortgage loan seiviaug obligatons to Borrower will temain with the Loan Servicer or be wansferred
4 successor Loan Servicer and are mot assumed by the Notc purchaser unless otherwise provided by the
Note purchaser.

Neither Bomower vor Lender may commence, join, or be joined (o any judicial action (as
either un individual lidgant or ric, member of a class) hat adses from the other party’s actions pursuans
o s Sccurity lostrumenr or d&iov alleges that the other party has breached any provision of, or any
duty owed by reason of, this Security’ Injtument, waril such Bomrower or Lender has nonficd the other
party (with such moticc piven in compiiarce with the requiremems of Secton 15) of such alleged breach
and afforded the other party bereto & rcasonable peviod after the piving of such notice w ke
corrccive acton. If Applicable Law provides a fime period which must elapse before cerwain action
can be taken, that time period will be deemed tr-be reasonsble for purposes of this paragraph. The
notice of acceleration und oppormnity w cure given w Bomower pursuanr 1o Section 22 and the motice
of acceleradon given tw Borrower pursnamt to Sectior 18 shall be deemed 10 satisfy the notice aud
OppOITUNity to take comrective action provisions of this Secticn 20

21. Hazardons Substances. As used in this Section 2?: () "Hazardous Substances” are those
substances defined as toxic or hazardous substnces, pollutanr. -or wastes by Envirommenwml Law and
the following substances: gasoline, Kkerosene, other fammable -r . toxic pemoleum  products, toxic
pesticides and  herbicides, voladle solvents, materials conwminive. ssbestos or formaldehyde, and
radioacdve materials; (b) “Eovironmenml lLaw” means federal laws aud laws of the jurisdiction where
the Property is Jocated that relatc to health, safery or emvirowmenwl prowciion; (¢) "Eanvironmental
Cleamup” ncludes apy response action, remedial action, or removal action, 15 fsfined in Environmental
Law; and (d) 2n “Eovironmental Coundidon” means a condition that can'caunse  conmibute 1o, or
otherwise origger an Environmental Cleamip.

Borrower shall nor cause or permit the presence. use, disposal, storage,” or .iclease of any
Hazardous Substances, or threaten o release any Hazardous Subswamces, oz or in/rhe Propery.
Bomower shall not do, mor allow amyonme else to do, anything affecting the Property “{)chat is in
violaoon of any Egvironmemal Law, (b) which creates an Environmental Condition, or (c) which, due
1o the preseace, use, or release of 2 Hazardous Substance, creatcs a condidon thai adversely affects the
value of the Property. The preceding two semtences shall not apply to the presesce, use, or storage on
the Property of small quamtities of Hazardous Substances that are peperally recogmized 10 be
appropriate t0 normal vesidemrial uses and to maintenance of the Property (including, but not limited
0, hazardous sabsrances in consumer products).

Borrower shall promptly give Lender wrimen notice of (3) any investgatiom, claim, demand,
lawswit or other acon by any governmenml or rcpulatory agency or privare party involving the
Property agd any Hazardous Substance or Environmental Law of wbich Borrower has acmual
knowledge, (b) any EFavironmenmtal Condition, including but not limited tw, any spilling, leaking,
discharge, release or threat of release of any Hazardons Substamce, and () any conditon caused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Property. 1f
Borrower learns, or is motfied by any povernmenml or repulatory authority, or amy private parcy, that
any removal oI other remediation of anmy Hazardous Substance affecting the Property is necessary,
Bortower shall prompuy wke all pecessary remedial acdons in accordance with Epvironmenal Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower apd Lenmder furtber covevant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (1))
the action required 1o cure the defauls; () a date, not less than 30 days from the date the notice is given
to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the
date specified iu the notice may result in acceleration of the swus secured by this Security Instrument,
foreclosure by jadicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinsizie) after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defarit pr any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or befor: tre date specified in the potice, Lender at its optioa may require immediate
payment in full of all sums sexr-ed by this Security Insorument without further demand and may forectose
this Security Instrument by judici=l proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided v2-chis Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment ‘of »1 sums secured by this Security Instument, Lender shall g
releasc this Security Tnsmument. Borrvwir- shall pay any recordanon coss. Lender may charge
Borrower a fee for releasing this Security (mscrament, but only if the fee is paid to a hird party for
services rendered and the charging of the fee is peraitied nnder Applicable Law. o

24. Waiver of Homestead. In accordance (with Illinois law, the Borrower bereby releases and -t
waives all rights under and by virtae of the Illinois homesirad exemption laws. '

5946

<1

BY SIGNING BELOW, Barrower accepts and apzees 1o the terms and covenamss conmained in
this Securiry Instrument and in any Tider(s) executed by Borrower ad recorded with it.

Wimesses:
oA ) -
=
-~ = (Scal)
BRIAN R OELTGEN - -Borrower
by \
his/her attorney in fact
Social Securicy Number V4
(Seal)
ELLEN C DELTGEN -Barrower
by
his/her attorney in fact
Social Security Number
[Space Below This Line for Acknowledgment]
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UNIFORM ACKNOWLEDGMENT
(Fuc Use on Docunents Being Acknowlcdged Ouside of New York State)

State, District of Cuiiubia, Territory, Possession or Foreigm Counmy )

Couwndy e Lop\l -
On lhcm day of Q‘*@_{m the year &_D_\-

M before me, che undersigned, persomally
appeared QALAECS oo

personally kmown to me or proved 0 wd oD the basis of sausfactory evidence w be the individual(s)
whose name(s) is (are) subscribed to the withip insoument and acknowledged to me that he/she/they
exceued the same in hivher/their capacity(<). that by his/ber/their signature(s) on the instument, the
individual(s), or the persom upon behalf of whirl the individual(s) acied, executed the insroment, and
that such individual made such appearance befcre the undersigned in the

(Insert the city or other polirical subdivision| and e st or counl r other place the
acknowledgment was taken)
//17A¢4¢ﬂ7

{granre 4nd” office 07 Tudividual tking~Acknowledgment

21159465

TRACY M. KOZ\O}_ '
Notary public. Stale of tho;.]%
My Commission Exp‘nrs 5f21re
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Legal Description:
Lot 9 in Thomas Evan's Subdivision of Block 15 of C.C. Lay's
Addition to Western Springs, this block being in the South part
of the East 1/2 of the Northwest 1/4 of Section 6, Township 38
North, Range 12 East of the Third Principal Meridian, in Cook

County, Illinois.
Commonly known as: 4208 Rose, Avenue, Western Springs,

IL 60558.
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