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Tinley Park, (L 60477

MOARTZAGE

MAXIMUM LIEN. At no time shall the principal amuwiat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the iweitoage, exceed $150,000.00.

THIS MORTGAGE dated September 20, 2002, is made and évecuted between TONI A. LINK, A MARRIED
WOMAN (referred to below as "Grantor") and ALLEGIANCE COAMUNITY BANK, whose address is 8001 W.
183RD STREET, TINLEY PARK, IL 60477 (referred to below as “Len der').

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propzmy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenients, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stack in utitities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, ingiuding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CU%K. County, State of
illinois:

LOTS 5 AND 6 AND THE NORTH 20 FEET OF LOT 7 IN THE SUBDIVISION OF LOT 1GF BLOCK 17 IN
SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1851 N. ELSTON AVE., CHICAGO, IL 60622. The
Real Property tax identification number is 14-32-302-011-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Note, but also any future amounts
which Lender may advance to Borrower under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Note and Related Documents.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all present and future leases
(/J/éf ‘
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representations and warranties contained herein are based on Grantors due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisitian of any interest in the Property, whether by foreclosure or otherwise.

Without otherwise ¥miting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, grave! or topsoil, or engage in borrow pit operations,
or use or permit the vse 'of the Property as a land fill or dump, or stors, burn or bury or permit the storage,
burning or burying of ary. material or product which may result in contamination of the Property or the
groundwater or which may ver,uire the issuance of a permit by the Environmental Protection Agency or any
state or local government agerzy governing the issuance of hazardous or toxic waste permits, or request or
permit a change in zoning or land Usi classification, or cut or remove or suffer the cutting or removal of any
trees or timber from the Property,

At its sole cost and expense, Grantor zhall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with iespact to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, t:eatment, removal, transportation, storage and handling of
Hazardous Substances, and pay immediately wher-due the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or onins Croperty, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state o local laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permit_the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyls (PCBs) onor it the Property. With respect to any
such material or materials currently present in or on the Property, Graiter shall promptly comply with all
applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmless from and agains. af'loss, cost, damage and
expense (including, without limitation, attorneys’ fees and costs incurred in the ir.vestigation, defense and
settlement of claims) that Lender may incur as a result of or in connection with the assertion against Lender
of any claim relating to the presence or removal of any Hazardous Substance, or cumpiiance with any
Environmental Law. No notice from any governmental body has ever been served upse-Grantor or, to
Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violatior« of or under
any Environmental Law or concerning the environmental state, condition or quality of the Properiy, or the use
thereof, or requiring or calling attention to the need for any work, repairs, construction, removal, cleanup,
alterations, demolition, renovation or installation on, or in connection with, the Property in order to comply
with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all steps, and
shall perform any and all actions necessary or appropriate to comply with the same, at Grantor's expense. In
the event Grantor fails to do so, Lender may declare this Mortgage to be in default,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
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will upon request of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain

such other insurarice. including but not limited to hazard, business interruption and boiler insurance as

Lender may require. ~Folicies shail be written by such insurance companies and in such form as may be
reasonably acceptable t5 Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation tnai coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lenge: and not containing any disclaimer of the insurer's liability for failure to give

such notice. Each insurance ‘palicy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any-way by any act, omission or default of Grantor or any other person.
Should the Real Property be locaicd in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hiazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after-nctice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid princigei-balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain suct. insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity. Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so wittiin fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's ciediion, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indzhiedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender siects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, ey or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not i ceault under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receiz‘-and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay ary amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, it any, shali ve ~pplied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the nrebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale hald under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
praoceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is




UNOFFICIAL COP82t159885 1, ¢, o,

iouery “Ausdoid sy jo sued 1o ped Aue Jo ‘Auadoid pabebuow 8y} jo Bupjer Jo uonisinbas Asesodws)
10 UOHEULWSPUOO 8SIaAU 'UBLIOD JusUIWR ‘UONBOSUOD ‘UONBUWISPUOD AUB ‘UoieyLw) Inoyum  Buipnjou
‘sBuipsaoosd sewns sayio 1o sBupsasoxd uojendoidxs Jo uoieuwspuod Aue o] 10algns awooaq Auedoid
ey} jo ved Aue Jo Je pjnoys Bunum w Japus Apjou Aigeipawiwn Jleys Joein  sBuipassold jo 3JNON

:obeBuow s jo wed e ese sbuipsssoid uoneuwspuOS 0) Bunelas suoisinoid Bumoyo) 8yl “NOI LYNWIANOI

"Japua
Jo Juesuod uayum Joud ey Jnoynm uswealbe Anoes yons Aue sepun seoueape ainny Aue 1daooe Jou
1senbar Joylieu (leys Jojuels) “iepueT JO JUBSUOD Uapum Jouid ey INoYIm pemauss 10 ‘papualxe ‘pepuswe
‘Palipow s| Juswsalbe yewy yoiym Aq abebuop siy) Joao Aoud sey youm juswesibe Apinses Jayio Jo
‘isny jo paep ‘sbefuow Aue jo Japjoy ey) ym Juaweaibe Aue OJUf J8jue Jou (leys I0JUBIE) ‘UOlRIJIPOW ON

'SSaupaigepul yans Joj sjuawnaop Anoas Aue Jepun jnejep Aue 1o ‘ssaupajgqepur yons

Buiouspira spseLLnIIsU) ey) Jopun ynejap Aue ‘sseupelgapul Yons uo Inejep Aue Jusasid 0) pue sseupaiaspu)

Bunsix3 eyl ‘o :uowAked ayy o) eas o ‘Aed o) sesibe pue sjueusaod A|sseidxe oyl  usy Bunsixe
UB O} Jousjul pue AIPpUodes eq Aetu sseupaigepu; eyl Buunoes eBeBuol sy Jo ual Byl  ‘usr Bupsixg

-abefiuop
Sip Jo ped B ese ssaupeigeoul Bunsixg Bujweouos suosinoid Bumolio} oY) *SSINGILAIANI ONILSIXI

N}

Ul pred oq ||leys SSEUPBIGEPU| S/{9M040G SE AL YINS JIUN J98)j0 PUB 8310} linJ Ul ufewsel (|BYS pUB ‘ainjeu
ut Buinunuoa eq |leys ‘eBeBuO Sy} 10 Aleaep pUB UORNJBXe BL) BAAINS lfeys sbebuoy sy} v Jojueln
Aq spew sjuswesiBe pue ‘ssueiem Suogejuesaides Iy ‘sanueuEA\ pue suopejussaiday Jo |ealaIng

"sanloyine jeueti keaob jo suoleinbal pue ‘seoueupio ‘sme 8|qeaidde Buiisixe (e
yim sendwod Auedoid ey} Jo 8sn s JojuRIL) pu “uadold 8y} Jey) sjuelem Jojuely) "smeq yum aasueidwon

‘uoljedolired yons puuad o) iy 0} AW WoJy
1sanbas Aew Jspue] se syuBWINISU| YONS JapusT] 0] ‘Seisnlep 8q 0] 8SNED 10 “IBAISP (1M JOJURIL) pue ‘8210yD
UMo S JapuaT Jo jesunod Aq Buipeasold eyl ut pajusse:usi aq o} pue Buipseooid ayy ur eredioied o) pejua
84 |leys 1spua ing ‘Buipesacid yons ul Aped jeulwou ay; e Sew lojueis) ‘ssusdxa s J0jUBID) 1@ UONJR 8y}
pusjep jieys Jojuess ‘eBebpow siy) Jepun JepuaT Jo jseiiul eyt 40 s $.JOJUBIE) SUOISEND jey) pasuawwos
si Buipasooid Jo uonoe Aue Juans ey u} ‘suosiad |B Jo Swies |njme| ey Jsuebe Auadolq syl o) o) Buy)

PUS;8P JaAs10) (|IM pue siueliem Jojueln) ‘aaoge ydeibered sy u) ucndavye ay) o) j08lgng "apid Jo esuajaq

"Japua o} ebeBuop siyl Jenep pue andexa o) Alvtine pue ‘lemod ‘b {in} ey} sey
lojuess) (g) pue ‘ebefuop SIU) yum UONOBUUOD U) JBpuaT ‘Aq pa)decoe pur ‘1o JoAey ul pansst uoluido apn
feul) Jo ‘uodas 8y ‘Aoljod soueINSU BN} AUB UI JO MOJSq UONODS ssaupeigeru| Funsixg ayy u 1o uonduosap
Auadoid [eay ey ul yuo} j18s esoyl ueyy Jeylo SOOUBIQINIUS pue Susll 2 Jo B30 pue ool ‘sidwis

99) ul Ausdoid ay) 0} piooal Jo 8|} S|qeIeYRW pUE POOH Spjoy Jojuelis) () eyl siu2uEM JOURID L

~ - - -

-aBeBLOW SiLp
1o ped e are Auadoid eys o diysieumo o} Bunejes suaisinoid Bumolioy 8yt "ITLIL 40 ISNE43A ‘ALNVHHYM

‘Unejeq uodn papiiua aq Aew Japus-

YoIlym o} seipewal pue siybls Jayio (fe o} uonppe ul 8q Jleys Jybu yong  sjunowe @say) Jo Juswhed ainoes

lm osie abebuow syl Anjew sBioN 8y 18 sjqeied pue anp eg |m yolym JuswAed uoog|eq e se pajeal;
8q (D) Jo lsjoN 8y Jo uue) Buiewss sy (g) Jo ‘Aoyod souRINsul ajqealdde Aue jo uuey ayy ()) Jeyye Buunp
anp swodaq o} siuswied Juswieisul Aue yum sigeded aq pue Buowe pauoiodde 80 pPuUe BION By} JO a2UEjRq BY)
01 pappe eq (g) :puewsp uo sigeled aq (y) jm ‘vondo $.Jopus je ‘pue ssaupalqspu| syl jo Ued e awosag
Im sesuadxs yons Iy “iouein Ag JuswAedss Jo ejep ey o} JopusT Aq pred 1o paunou) ejep a8yl wWoiy 810N
8y Japun pabieys ejes sy} Je 1see)ul Jeaq uay) [ sesodind yons 1oy Japuen Aq pred 1o paunous sasnypusdxa

yons |y -Auedoid ay) Bumussesd pue Bujuejurew ‘Buunsu) Joj s1s09 e Buiked pue Ausdold ayy uo paoed

10 pains| swn Aue je ‘SWIeD J18YI0 PUEB SSOUBIQWINILS ‘SISaIaU| AlUnJes ‘sug| ‘sexey ||e Buiked Jo Bulbseyosip

01 paywi jou nq Bupnjour ‘eyeudosdde swaesp sspuey jeyy uonoe Aue ael (o) paeblgo ag jou |eys Inq)
Aew jleyeq sJojiesn) uo JopusT ‘suswNa0g pejeley Aue Jo ebebuop siy) sepun Aed 10 abieyssip o) pannbai

9 abeq (panunuo))
FOVOLHOW




U NOFMEJ TGCA |AL (DO FH8E7 rage 706 1

(Continued) Page 7

further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgment
and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings. Grantor shall not agree to any settlement or compromise or any
condemnation or expropriation claim without Lender's prior written consent.

Lender’s Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation proceedings and be represented by counsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender’s costs associated with Lender's participation, including Lender's reasonable attorneys’
fees.

Conduct of Prociedings. If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's satisfaction.Lender may undertake the defense of such a proceeding for and on behalf of Grantar.
To this end, Grantor i-revocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with an interest; 10 bring, defend, adjudicate, settle, or otherwise compromise such condemnation or
expropriation claims; it beirgvinderstood, however, that, unless one or more Events of Detault (other than the
condemnation or expropriatio:i o the Property) then exists under this Mortgage, Lender will not agree to any
final settlement or compromise /ot any such condemnation or expropriation claim without Grantor's prior

approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived
from the condemnation, expropriation, " coi fiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition or takiny of the Property, or any part or parts of the Property
{"condemnation proceeds”). In the event tha. Cirzntor should receive any such condemnation proceeds,

Grantor agrees to immediately turn over and to pey such proceeds to Lender. All condemnation proceeds,

which are received by, or which are payable to either” Giantor or Lender, shall be applied, at Lender's sole

option and discretion, and in such manner as Lender may determine (after payment of all reasonable costs,
expenses and attorneys’ fees necessarily paid or incurred-oy Grantor and/or Lender), for the purpose of: (a)
replacing or restoring the condemned, expropriated, confiscates. or taken Property; or (b) reducing the then

outstanding balance of the Indebtedness, together with interestipzreon, with such payments being applied in

the manner provided in this Mortgage. Lender's receipt of such. ¢ ridemnation proceeds and the application

of such proceeds as provided in this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL LUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to.perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a5 described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, icluding without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax uper this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) ataxon this type of Morigage chargeable against the Lender or the hoider of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a parnt of this Mortgage:
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received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. -Berrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to pertorm
any term, obligation, <oyenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default in Favor of Thitd Pzarties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, puichase or sales agreement, or any other agreement, in favor of any other
creditor or person that may matenally affect any of Borrower's or any Grantor's property or Borrower's ability
to repay the Indebtedness or Borrowe: ‘e or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behai~or made by Guarantor, or any other guarantor, endorser,
surety, or accommodation party, under this Woraage or the Related Documents in connection with the
obtaining of the Indebtedness evidenced by the Note er.any security document directly or indirectly securing

repayment of the Note is false or misleading in any material respect, either now or at the time made or
furnished or becomes false or misleading at any time there#fter.

Defective Collateralization. This Mortgage or any of the Reiated Documents ceases to be in full force and
effect (including failure of any collateral document to create a w2k and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrowers o Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a rezeiver for any part of Borrower's or
Grantor's property, any assignment for the benefit of creditors, any ivpe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proi;eedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrovier of Grantor or
by any governmental agency against any property securing the Indebtedness. This includes-a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. Howevar, ihis Event of
Default shail not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Defautt Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
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Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtsdr.ess due to Lender after application of all amounts received from the exercise of
the rights provided in this ceciion,

Other Remedies. Lender shzil have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshziled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together ot separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any pertion.of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private 'sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean riotize given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property (n2y.be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s rign* to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed €6 4s 1o limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to it or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or inaectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any oi *hz terms of this
Mortgage, Lender shali be entitled to recover such sum as the court may adjudge reasonabic 75 attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
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Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Mortgage is strictly a debtor and creditor relationship and not fiduciary in nature, nor is the refationship to be

construed as creating any partnership or joint venture between Lender and Borrower and Grantor. Borrower

and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's and

Grantor's business. All information supplied to Lender is for Lender’s protection only and no other party is

entitled to rely on such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter with respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Lender, together with all representations and warranties given by Borrower and Grantor to Lender,
without investigation or confirmation by Lender and that any investigation or failure to investigate will not
diminish Lender’s right to so rely.

Merger. There shali be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Propart, at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Sole Discretion of Lender.” Vhenever Lender's consent or approval is required under this Mortgage, the
decision as to whether or not o consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be tina! 25:¢dl conclusive.

Successors and Assigns. Subject to anv.limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and ‘nurc to the benefit of the parties, their successors and assigns. [f

ownership of the Property becomes vested i1 8 person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referénse to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantci from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the er‘ormance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby wzive, the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against ury other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtednecs secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the followirg meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to doflar amaunts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shiall include the plural, and
the piural shall include the singular, as the context may require. Words and terms nct otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai Cole:

Borrower. The word "Borrower" means DE PAUL PLUMBING, INC. an llinois Corporaticn, and all other
persons and entities signing the Note in whatever capacity.

Default. The word "Default® means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words “Existing Indebtedness® mean the indebtedness described in the
Existing Liens provision of this Mortgage.
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Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and al! other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLTDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERME.

GRANTOR:

X xﬂ?}&‘/@ét/ -

TONI A. LINK, Individually

WAIVER OF HC.eSTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption tar the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws o! 1> State of lllinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of tae 2ffirmative covenants in this Mortgage.

(AL

FREDERICK LINK Thdividually
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