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This Assignment of Rents prepzred by: o
MARY MAKHLOUF  NOTE#537

LABE BANK

4243 N. ELSTON AVE.

CH!CAGO, IL 60641

ASSIGNNHNT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 27, 2002, is made and executed between OMNI
INVESTMENTS, LLC (referred to below as "Grantor") ana LABE BANK, whose address is 4343 N. ELSTON
AVE., CHICAGO, IL 60641 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in 214 to the Rents from the following
described Property located in COOK County, State of lllinois:

THE WEST 15.0 FEET OF LOT 5 AND THE EAST 15.0 FEET OF LOT 6 IN BLQCK TWENTY-THREE (23) IN
S.S. HAYES' KELVYN GROVE ADDITION TO CHICAGO, BEING A SUBIDVISION OF THE SOUTHWEST
QUARTER (1/4) OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST Or THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4525 W. ALTGELD, CHICAGO, IL ©fi6:9. The Property
tax identification number Is 13-27-332-012

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any ‘one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Properly shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. _ If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upcn Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Gravio: @ suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on iz avidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law siail ba paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY IMTEREST. f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, onihe Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in hankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinsiated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumeiit or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recuvered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bouiic 'y any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced- inat would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision.of tiis Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wiier: due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lencer on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at.in= rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Allsuch expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments-to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C}
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any




UNOFFICIAL COPY Ty

E

*JoAI998) & ybnoiy Jo ‘yusbe Aq ‘uosiad ui Jayne ydesberedans siuy sspun sybu su asio1exe Aew Japus
‘palsixa puewaep 8y} Joj spunolb Jedoid Aue jou Jo Jayym ‘opew ase sjuswded syl ydlum Jo) suonediqo
ay) Ajsnes |[eys puewssp sJapus o) esuodsal | Japus 0} Siesn 1ayjo 10 sjueus) Aq syuswiled spesocold
a1 109|100 pue awes sy} sjenobsu 0} pue Jolels) JO sWeu Byl Ul josiay] JuswiAed Ul paAIgdel sluBWNASUI

asiopus 0} Joej-ul-ABulonE SJ0UBIY) Se Jopus sejeubisep Ajqedoasul Jojuess) usy) ‘iepus Aq peos||od
ale sjuay 8yl J| 'eAOgE ‘uoljoeg sjusy 19800 pue aAleosy o) Wby sJopual ey ul 4oj papiaoxd sybu
ay) [|e aABYy |leys JapuaT “qubu sy} JO BJURIAYLNG Ul "SSeupelgapul eyl isurefe ‘sjsod sJepueT eAocqe pue
Jon0 ‘spaaonoud 18u ay) Aidde pue ‘predun pue enp jsed sjunowe Buipnioul ‘suay auy} 19902 pue Auadoid
ay) JO uoISSassod 9ye) 0} ‘IOJUBIL) JO JBMOLI0YG O} 930U InoyuMm B 8uYy 8ABY |[BYS JapuaT 'Sjuay 193]0)

‘Red 0} painbai
aq pinom Jojuels yaiym Ayeuad yuswAedsid Aue Buipnjoul ‘ejqeded pue anp Ajgleipaluw sseupsajqspu| 8lijue
aY) aleioep 0110jURID) 0} 820U noyum uolido si je bl eyl eABy jjeys Iepua *SSaUpPIgapU] S1rIdIeIIY

:me| AQ papiaoid seipawe:r 1o sybu
18yjo Aue 0} uonipre ui ‘seipewsel pue sjybu Bumojo} 8y} Jo 210w 10 auo Aue asIiexa Aew Jepusi ‘leyeslsly
awn Aue je pue yrelF( Jo Jusag Aue o 8dusungoo eyl ucdn  “LTINV43A NO S3103W3H ANY SLHOM

'9iN28sUl Jjos)) Sanslaq yuey poob Ul Japua “Alandasu)

‘paiedw S| sseupejqapy) sy} jo esuewioped Jo yuswAed jo joadsoid
U} S9A3112q JapuaT JO ‘UCIIPUCD I2InUBLY SJOWIRID) Ul SIN000 afiueyd asieApe [eliglew v rabuey) esieapy

‘ssoUPBIgaPY| 8y Jo Aluelent) Aue

‘lepun Ay[iqel 1o ‘Jo ANpIeA By} sandsip-lo s3x0Aal Jo ‘Juaadwiodu) sawodeq Jo seIp Aued UoNEPOWLIodI.

10 ‘Alains ‘19siopuse ‘lojuesenB Aue o/ esaupeigepu) oyy jo Aue jo Aped uonepowwodde Jo ‘Aleins
‘Jasiopua ‘Jojueient Aue o} 10adsal yIm SInsYu slueae Buipecaud ey Jo Auy “icjueleny) Bunoayy sjusal

‘1suiebe pemouiog 10 ‘plos ‘pabewep Ajlenuelsgrns “uelols ‘soj §1 Apsdold oY) *$507 Jo abeweq Auadold

‘g)ndsip 81} 10} puoq 1o sAiasal ajenbape ue Bulaq se ‘uonalosip

805 S) Ul “Jepus Aq paulwislep junowe ue U ‘Buipoescid ainyspo) J0 JONPSID BY) J0j puog AjBins B o
seluowW 1epusT yum sysodep pue Bupaasoid sinyispo) J6 ICinald 8y} JO 80n0U USUM 18pueT SaAI Jouel
10 lamouiog Ji pue Buipsesoid ainpepo) 10 JOUPBID BY) JO‘SI5BA BYl S| YoIym WIR2 8y} JO SSeus|geuoses)
10 AJIpI[EA 8U1 0} S Jojuels) JO Jamoliog AQ eindsip yye) poob e st Zaey) il Aidde jou |[eys ynejeq Jo Jusa3 siy)
‘JOAOMOH *JepusT YIm ‘Sjunoode ysodep Buipnoul 'sjunosoe s Jeuesr) 10 siemoliog Jo Aue Jo Juswysiuieb
B S9pnjoul SIyL "sseupseigepu] ayi Buunoss Auadoid Aue 1o sjuey ol dsurefe Aouebe [ejuswiuleach Aue Ag
10 J0JURIT) 10 Jamoiiog Jo 10)psid Aue Aq ‘poylew seyio Aue Jo uoissessodal ‘digy-yes ‘Guipesdold reropn|
Aq 1eyloym ‘sBuipessoid einyeuo) Jo 81ns0j0ai0) JO Jusweduswwo) ‘sbupardold sinyapo4 1o J0ypal)

*JojURIY) 10 Jamollog 1suiefie Jo AQ sme| ASUBA|osU)

10 Aoydruyueq Aue Jepun Buipeaooid Aue JO JusWSoUBWWIOD BY) JO ‘INOYIOM 10308040 adAl Aue ‘siolpalo

10 JyeuUBq 8y Joj wawubisse Aue ‘Auadoid sJouels) Jo sJemoog jo ued Aue o) 1oAI5) B JO Juswiuiodde

By} ‘JojUBIL) JO J1amoJlog jO Adusajosul ay) ‘Jequew Aue Jo ylesp 8y} 40 SSeuisng UuloT e se soud)sixe
S JOJUBID) JO S 8m0MI0g JO uoleuius) Jayio Aue o ‘Auedwod Aujigel] peuwl| ayl Woly SmPIpUIM Jaquidw

Aue ‘(8pew $1 8nuiuod 0} UOND8|8 Jayiaum jo ssapiefal} sojuein) Jo UONNIOSSIP By “ADUBAjosSU) 10 L1eRQg

‘uosesl Aue 1o} pue awl Aue
1e (ual) Jo 158Ul Alunodes pejospad pue pileA B 818810 0} Juswndop [e4eleje2 Aue Jjo amjiey Bupnjou) joaye
pUE 8210} ||N} Ul 8q 0} SBSB8D SjusWnoo perejsy oyl o Aue 4o juswubissy siyl ‘uonezijelale||o) aAldeleQ

‘1eyeaeyy) awy Aue je Bupesisiw
10 9S[B} SAW0%9q JO PAYSILING 10 Bpews Bwl 8yl Je o mou Jayye ‘jvadse) jeuwsiew Aue u Bupessiw
10 9S[e) SI SjuaWNIog Paleldy oyl Jo juswubissy Siuy Jepun jeysq SJOJUBID) JO S,JaMOLI0E UO JO JOJUBID
10 Jemouiog AQ J8pusT O} paysiuing Jo spew juswalels lo uonejueseidas ‘Alueiem Auy ‘sjuawlels asjed

‘ugl| Aue
j0 ab1eyosip 19850 0} 10 Jo Buyy uensid oy Aresseseu JuswAed a0 Aue 1o ‘sduelnsu) Jo Saxe)} o} Juswhed

 obed (panupuo’) LESH#ILON ‘ON ueo
SIN3H 40 LINFNNDISSY

qez0e11a00




o UNGERIGIAL CERY

Loan No: NOTE#537 _. (Continued) Page 5

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Reinccies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electien to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Granto:'e failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. /if Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enti'lzd to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable experses_!.ender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph incluge, vithout limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lerazr's legal expenses, whether or not there is a lawsuit,
including attorneys'’ fees and expenses for bankruptcy Proveedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipatzc. post-judgment collection services, the cost of
searching records, obtaining title reports (including forecicsure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent perriited by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are\a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, zonstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Nc“aitaration of or amendment to
this Assignment shall be effective unless given in writing and signed by the iirty or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes cnly and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted b/ Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
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Loan No: NOTE#537 . (Continued) Page 7

WAIVER OF HOﬁIESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. Tne word "Borrower" means OMNI' INVESTMENTS, LLC; BARDAN AZAR!; and LIN E.
BOATWRIGHT JR.

Default. The word "Def20'" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The viordz "Event of Default" mean any of the events of default set forth in this
Assignment in the default sectioof this Assignment,

Grantor. The word "Grantor" mears NI INVESTMENTS, LLC,

Guaranty. The word "Guaranty" meant, the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation s guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ nieurs all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Cocuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions ‘or the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granto(’s. obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togetter-with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means LABE BANK, its successors ara assians.

Note. The word "Note” means the promissory note dated September. 27 2002, in the original principal
amount of $132,400.00 from Borrower to Lender, together with all renewais nf, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory nate nr agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index curientiy, is 4.750% per annum.
Payments on the Note are to be made in accordance with the following payment schedt!z: in one payment of
all outstanding principal plus all accrued unpaid interest on June 27, 2003. In addition, 3arrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginr.ing October 27,
2002, with all subsequent interest payments to be due on the same day of each month after nai. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, vl increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
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