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DEFINITIONS

Words used in multiple sections of this document are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is date?’ “OCTORER 15T, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

Rogelio Hgfnandez
and
Maria Hernandez
husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation Liat is
acting solely as 2 nomiuee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, apd has an
address and telepbone number of P.O. Box 2026, Flint, MI 485012026, tel. (388) 679-MERS.
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(D) "Lender" is HOMECOMINGS FINANCIAL NETWORK, INC.

21162126
Lenderisa CORPORATION
organized and existing under the laws of DELAWARE
Lender’s address is 27725 STANSBURY BLVD, SUITE 375
FARMINGTON HILLS, MI 48334
(E) "Note" means the pramissory note signed by Borrower and dated OCTOEER 1ST, 2002
The Note states that Borrower owes Lender ONE HUNDRED SIXTEEN THOUSAND AND NO/100

Dollars

(US.§ 116,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 15T, 2032 .
(F) "Prooeity” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" imeuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.
(&) "Riders" meays il Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be execned by Borrower [check box as applicable]:

] Adjustable Rate Rid=r [ Condominium Rider [] Second Home Rider
[_] Balloon Rider [} Planned Unit Development Rider [ 1-4 Family Rider
] VA Rider | )‘Biweexly Payment Rider (] Other(s) [specify]

(I) "Applicable Law" means all conuriing. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orae:s-{that have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

(J) "Compuunity Association Dues, Fees, and . ssessments" means all dues, fees, asscssoents and other
charges that are imposed on Borrower or the Prapesy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ci funds, other than a transaction originated by
check, draft, or similar paper instrument, which is injtiated rarough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial instiration 1o debit
or credit an account. Such term includes, but is not limited to, joint-of-sale transfers, automated eller
machine transactions, transfers initiated by telephone, wire twansfirs; and automated clearinghouse
transfers.

(L) "Escrow Items" means those items thart are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award cf dranages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of @l o~ any part of the
Property: (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or vwissons & 1w, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loaa.

(O) "Periodic Payment" means the regulacly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Prapenty, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recerding Jurisdiction]
of COOK {Name of Recording Jurisdiccon):
Legal 4escription attached hereto and made a part hereof

Parcel ID Number: 09029220123 which currently has the address of
1659 PINE COURT , [Sweet)
DES PLAINES rGiy], Illinois 60018  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter eresied on the property, and all
easements, appurtenances, and fixnures now or hereafter 2 part of the pioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forezoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEPS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ‘o comply with law or
custorn, MERS (as nomipee for Lender and Lender's successors and assigns) has the r'ght: 1o exexcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Pyaperty, and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyes ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eacept for
encumnbrances of record. Borrower warrants and will defend generally the title to the Property againsc all
claims and demsands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constirate a uniform security instrument covering real

roperty.
prep UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other {nstrument received by Lender as payment wader the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or moxe of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemad received by Lender when received at the location designated in the Note or at
such other location as may be designared by Lender in accordance with the notice provisions in Section 13.
Lender may return sny payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withodi waiver of any rights hereunder or prejudice to its rights to refuse such payment or paruial
payments in the fitare, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If eacn Deriodic Payment is applied as of its scheduled due date, then Lender peed not pay
interest on unapplied fands. Lender may bold such unapplied funds until Boxrower makes payment to bring
the Loan current. Ii Ror-ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the/Nute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the forzce against Lender shali relieve Borrower from making payments due under
the Note and this Security Instrunien’ o performing the covenanis apd agreements secured by this Security
Instrurnent.

2. Application of Payments or (Proceeds. Except as otherwise described in this Section 2, all
paymeats accepted and applied by Lender sn3'l be applied in the following order of priority: (a) mterest
due under the Note; (b) principal due under ‘ae)Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot'ier amounts due under this Securiry Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment fror Botrower for 2 Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge duve, the payment nuy e applied to the delingueat payment and
the late charge. If more than one Periodic Payment is outstanding, “ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to-die extent that, each payment can be
paid in full. To the extent (hat any excess exists after the payment is apwned to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to sny prepayment charges and then 25 described ia the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Procéeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of amounts due
for: (a) taxes and assessments and other ilems which can attain priozity over this Security jusivment as a
lieo or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ‘i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsvrance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mcrgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttemn. Borrower shall promptly furnish to Leoder all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or ail Escrow lems at any time. Any such waiver may only be
jn writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has bee waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails ©0 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Barrower shall then be obligated under Section 9 to repay to Lender any such
arpount. Lender may revoke the waiver as to any or 2l Escrow Items al any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Punds, and in
such amounts, that are then required under this Section 3.

Lender ray, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & ¢ time specified under RESPA, and (b) not to exceed the maximum amounl a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatss of expenditures of future Eserow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall Be~“beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BazX. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shzil.mot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower zud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teqvired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shonage in accardunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozth’y payments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fires, and impositions
attributable 1o the Property which ean attain priority over this Security Instrument, icasebnld payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Asses merts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in5ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrapient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aegeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are conctuded; or {c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Barrower 3 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate rax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender’s
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘cerification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiéci sach detennination or cemification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintaii-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ané-Butower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. inerefore, such coverage shall cover Lender, but might ox might
nat protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier oz lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amnunts disbursed by Lender under this Sectian 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mox‘grge clause, and shall nsme Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rightio hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende. all receipts of paid premiums and
reaewal notices. If Borrower obtains any form of insurance coverage, not rherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 swudzid morntgage clause and
shall name Lender as mortgagee and/or a$ an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otilerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required &5 Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is econonically-e<sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tle right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriring or Applicable Law
requires intetest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall nor be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumest, whether or not then due, with

MFIL7770 (12/00) / 041-503801.7 Imlal::A'da é

-GALIL) iv010) Page 6 of 16 Form 3014 1/01
@, A

—




UNOFFICIAL COPY




I 4

L0062 14Pw HOMECON L G S 0051 P

UNOFFICIAL COPY

21162126

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriet has offered 1o settle 2 claim, then Lender may negotiate and sestle the claim. The 30-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance
proceeds in an amount not exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otber of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under al! insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
10 pay amouiits unpaid undet the Note or this Security Instrument, whether or not then due.

6. Octupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows's principal residence for at least one year after the date of occupancy, unless Lendet
otherwise agrees in 9i1Gng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ure beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Bortower shall not
destioy, damage or impair tha Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borxower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is
determiped pursuant to Section 5 that rep2ir or restoration is net economically feasible, Borrower shall
prompily repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with damage 10, or the taking of, the Property, Boctower
shall be responsible for repairing or restoring thi Prcperty only if Lender has released proceeds for such
puzposes. Lender may disburse proceeds for the repai’s ond restoration in a single payment or in a series of
progress payments as the work is completed. If the insiuarce or conderanation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoa 4ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts o7 the Property. Lender shall give
Borrower notice at the time of or prior 1 such an interior inspection sprcifying such reasopable cause.

8. Borrower's Loan Application. Borrower shall be in defaul-ii ~dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Evirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforpatini, or statements to Lender
(or failed to provide Lender with material information) in comnmection with G Loan. Marerial
representations include, but are not limited 1o, representations concerning Borrower's eccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securify Instrumera, ‘b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property aad/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may atain priority over this Secunty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriste to protect Lender's interest in the Property and rights under this Securicy
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but zre not limited to: (8) paying any sumns secured by a liea
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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atorneys’ fees to protect its interest in the Property and/or rights under ths Security Instrurmenr, including
Its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to muake repairs, change locks, Ieplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
Secured by this Security Instrument. These amouats shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on 2 leasehold, Borrower shal comply with all the provisions of the
lease. If Borrower acquires fee tigle to the Property, the leasehald and the fee title shall not merge unless
Lender azrees 1o the merger in writing,

10. Meo:tzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha puy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Incarance coverage required by Lender ceases to be avalable from the mortgage insurer that
previously proviged cuch insurance and Borrower was required to make separately designated payments
toward the premiums. o Mortgage Insurance, Borrower shall pay the prerajums required to obtain
coverage substantially equivslent 1o the Mortgage Insurance previously in effect, at a cosr substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lapter. If substantially equivalent Mortgage Insurance coverage js not
available, Borrower shall continue o vay to Lender the amount of the separately designated payments that
were due when the insurance coveruge ceased to be in effect. Lender wil] accept, use and retain thege
payments a3 a non-refundable loss resirvi in Iiew of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact thit raeLoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn'iss on such loss reserve. Lender can no longer require loss

provided by an insurer selected by Lender again hecrmes available, is obtained, and Lender requires
separately designated payments toward the premiums fer Martgage Insurance. If Lender required Morngage
Insurance as a condition of making the Loan and Borrove: was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Eoryser shall pay the premiums required to
maintain Morigage Isurance in effect, or to provide a noa-rzfendable loss reserve, umy] Lender’s
requirement for Morigage Insurance ends in accordance with any writtes: 2greement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provide< ‘i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not' 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ume 45 time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o» parties) to
these agreements. These agreements may require the mortgage insurer to make payments Uslg dny source
of funds that the mortgage insurer may have availahle (which may include funds obtained fram Megtoage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

(@) Any such agreements will not affect the amounts that Borrower has agreéd to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any -~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
TepAIIs ana restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid or such
Miscellaneous Piriceds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Frocceds. If the restoration or Fepair is not economically feasible or Lender's security would
be lessened, the Miscail<neous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid. d Tor in Section 2.

In the event of a toal raking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumenr, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before iha partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur>d 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘arzunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 07" (b) the fair market value of the Property
iramediately before the partial taking, destruction, or loss > veive. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruetion, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, doscuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by -Leider to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an award to 7iiije-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givex Tender is authorized
to collect and apply the Miscellancous Proceeds either 10 restoration or repair of uie Pzenenty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mians he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right <7 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun rhat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s Jjudgroent, precludes forfeirure of the Property or other material
impaimment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are auributable 1o the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rime for
payment or modificarion of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
apy Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amonnts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrement but does not execute the Note (a "co-sigrer"): (a) is co-signing this
Security Instument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not persenally obligated 1o pay the sums secured by this Security
Instrumedt; 2od (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the termns of tliis Security Instrument or the Note without the
CO-signer’s conseut

Subject to.ihe rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticins ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower’s rights and benefits under this Security Instrument, Borrower shail not be released from
Borrower'’s obligations and #ability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and azreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the suecessors and assigns of Lender,

14. Loan Charges. Lender may cuarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of.pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jimiced 10, attorneys” fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of e.Lpress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a pron;vition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurient or by Applicable Law.

If the Loan is subject to a law which sets raxinayyiean charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be-<oliected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be ‘redised by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge (wWhether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaues of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Berrswer might have arising out
of such overcharge,

15. Notices., All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower ir connection with this Security Instrument s%al! be deemed to
have been givea 10 Borrower when mailed by fizsc class mail or when actually delivered .o Romrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to-al? Borrowers
unless Applicable Law expressly requires otherwise. The notice address shal] be the Properiv-Adaress
uzless Borrower has designated a substitute notice address by notice to Lender. Borrower shall araptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Leader shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender hag designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrement is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement uader this Security
Instrumen:,
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16. Goverping Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of ihe jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrurent are subject 1o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicidy allow the parties to agree by contract or 1t
might be silent, bot such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Banower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty’ means any legal or beneficial interest in the Property, including, but not limited
10, those beneficia! 1nterests transferred in a bond for deed, contract for deed, installment sales contract o1
escrow agreement, << iatent of which is the transfer of title by Berrower at a futare date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leader vay require itnmediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Letder shall give Borrower notice of acceleration. The notce shall
provide a period of not less than 30 ays-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumns sacured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this perisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢erinand on Borrower.

19. Borrower’s Right to Reinstate After ‘Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tue Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migatopacify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secriy Instrument. Those conditions are that
Borrower: (a) pays Lender al! sums which then would be due dnrer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any vdher rovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bVt no. Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tlie-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tal.es such action as Lender may
reasonably require to assure that Lender's interest in the Property and richts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
urchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selectea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chacky provided any
such check is drawn upon an instirution whose deposits are insured by 2 federal agency, Lustumentality or
egtity; or (d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security lugiumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can e sold one or more times without prior notice 10
Borrower. A sale might result in a change in the emrity (kmown a8 the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any otber information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 Successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the otaer party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached zny provision of, or any duty owed by
reason of, this Security Instrument. ugril such Borrower or Lender has notified the other party (with such
notice given in compliance with he requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period aftex the giving of such notice to take corrective acdon. If
Applicabie Law provides a time period which must elapse before certzin action can be taken, that time
period will Ue deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to coic given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Se:tion 20.

21, Hazardous Subsiexnces. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or liarardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krosent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal 2aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot:ction; (€) "Environmental Cleaaup” includes any response
action, remedial action, or removal action, as iefioed in Environmental Law; and (&) an "Eavironmental
Condition” means a condition that can cause, ‘oniribute to, or otherwise trigger 2n Environmental
Cleanup.

Borrower shall not ceuse or permit the preseace, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 03 or in the Property. Barrower shall not do,
nor allow anyone else 1o do, anything affecting the Property /a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which, dus+o the presence, use, of release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the preseace, use, Or storage on tie broperty of small quantities of
Hazardous Substances that are gemerally recognized 10 be appropriate sorial residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiol. claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaté party involving (he Property and any
Hazardous Substance or Environmental Law of which Borrower has actual koowiedge, (b) =y
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reess2-0r threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot iniese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is ecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borxower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified iu the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuae. I the default is not cured on or before the date specified in the notice, Lender at its
option may ‘resuire immediate payment in full of all sums secured by this Security Insfrument
without further 4rnand and may foreclose this Security Instrurent by judicial proceeding. Lender
shall be entitled te-<rilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linitzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but caly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordines. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insurause:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borruwer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendr/parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after droviding Lender with evidence that
Bortrower has obtained insurance as requixed by Borrower's and Lender's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. iasvrance, including interest
and any other charges Lender may impose in connection with the placement¢{-the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insutance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insuranee Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/5@@@“&, éﬁwnamaég (Seal)

MARTA HERNANDEZ -Borrower

C . /Z£7¢@¢4i (Seal)
tlo erGndes

—_ (Seal) {Seal)
Bo: wer ~Borrower
(Seal) ). {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Barrower ~Barrower
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STATE OF IL %omﬁy 58
, 2 Notary Puhblic in and for said county and
state do hereby ce
VA /%

personally kaown to me 1 be the same person{s) whose name(s) subscribed 1o the foregoingdpsuument,
sppeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-his/her/their free and voluntary act, for 7& uses and purposes thepa

Giver uaZer my hand and official seal, this 2002 .

My Commission Exgiczs:

Newry Public é
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1ST day of
CCTOEER, 2002 , and is incorporated into and shall be
deemed to-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeni”) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's Note to
HOMECOMINGS. FINANCIAL NETWORK, INC.

(the
"Lender") of the samie e and covering the Property described in the Security Instrument and located at:
1859 PINE COURT
DES PLAINES, IL 60018

{Property Address]
The Property includes, but is not limited 2. a parce] of land improved with a dwelling, together with other
such parcels and certain common areas axd faailities, as deseribed in
COVENANTS, CONDITIONS, AND RESTITCOTIONS

(the "Declaration”). The Property is a pt of a planmed wumit development kuown as
PINE PARK

iName of Planned Unit Develoymin)
(the "PUD"). The Property also includes Borrower's interest it the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (e "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 10 the covenants and agreements ri2dz in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiens under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declararion; ( if) articles of
incarporation, trust instrument or any equivalent document which creates the Owners A'ssoc ation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Barrower shall promyay pay, when
due, 2ll dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUNMENT Form 3350 1/01
MFCOBOSE - [4/01) / 041-503807-F Page 1 of 3 Initizls: £ 4 =
@%m (0008) VMP MORTGAGE FORMS - (800)521-7291 R H

LT




R
UNOFFICIAL COPY




s

1 67PN HOMZCOMINGS G051 P28

UNOFFICIAL COPY

[}
<>
<
[

21162126

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carvier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, bur not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waires the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5t
maintain propery; ssurance coverage on the Property is deemed satisfied 10 the extent that the required
coverage i§ provicct oy the Owners Association policy.

What Lender reqiares as a condition of this waiver can change during the term of the loan.

Borrower shall give Lsader prompt notice of any Japse in required property insurance coverage
provided by the master or tiauket policy.

In the event of a distribution-of property insurance proceeds in lien of restoration ot repair following
2 loss to the Property, or to com.ne., ~ieas and facilities of the PUD, any proceeds payable to Borrower are
hereby assipned and shall be paid ‘o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrowsr shall take such actions as may be reasonable to insure that
the Owpers Association maintains & pubiic iiahility insurance policy acceptable in form, amouat, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of any ‘award. or claim for damages, direct or consequential,
payable to Borrower in connection with any condem:ation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any onveyence in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shail v applied by Lender to the sums secured by te
Security Instrument as provided in Section 11.

F. Lender’s Prior Consent. Borrower shall not, excep: 2ter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propertyc: consent to: (i) the abandonment oI
termination of the PUD, except for abandonment or termination requiréa by Jaw in the case of substantial
destruction by fire or other casualty or in te case of a taking by condemration or eminent domain; (ii)
any amendraent to any provision of the "Constituent Documents” if the pzovision is for the express benefit
of Lender; (iii) termination of professional management and assumption of elfinanagement of the Owners
Association; or (iv) any action which would have the effect of Tendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due; ther.Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addition: | dent of Borrower
secured by the Security Instrument. Uzless Borrower and Lender agree to other terms ui rayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and provisions contzined in this PUD

Raider.
{ L
Wﬁ;f Wwé/ (Seal) &MQM_——@@
IA BRERNANDEZ -Borrower -Borrower
£ {Seal) (Seal)
-Borrower -Borrower
&y (Seal)
-BorTow 1 -Boarrower
(Seal) — (Seal)
-Berrower -Borrower
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REPUBLIC TITLE COMPANY, INC.
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: R106716

PROPERTY ADDRESS: 1859 PINE COURT -
DES PLAINES, IL 60018 21162126

LEGAL DESCRIPTIOUN:

PARCEL 1: A TRACT(QOF LAND DESCRIBED AS FOLLOWS: THE SOUTHEASTERLY 18.0 FEET
OF THE NORTHWESTERI/Y 79.62 FEET OF BLOCK "H" BOTH AS MEASURED ON THE
NORTHEASTERLY LINE OF GAID BLOCK "HY (THE NORTHWESTERLY LINE AND THE
SCUTHEASTERLY LINE OF S24D TRACT BEING AT RIGHT ANGLES TO SAID
NORTHEASTERLY LINE OF BLCCK "H") AND LYING SOUTHWESTERLY OF A LINE 67.0
FEET SOUTHWESTERLY (AS MEASURFD ALONG THE NORTHWESTERLY LINE OF SAID BLOCK
"H") OF AND PARALLEL TO THE NORTHEASTERLY LINE OF SAID BLOCK "H" IN
SUPERIOR

HOMES IN DES PLAINES, BEING A SULDIVISION OF PART OF THE NORTHEAST 1/4

OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, “JLLINOIS.

PARCEL 2: PARKING LOT 34 IN BLOCK "M" (FZiRKING LOT INCLUDING THE
EASEMENT ARCS ADJOINING INDICATED BY CROSS HATCHING ON THE PLAT OF
SUBDIVISION AND BOUNDED BY THE NEAREST OF TP& LARGER DASHED OR BROKEN
LINES) IN SUPERIOR HOMES IN DES PLAINES, A SUBDIVISION AS AFORESAID, IN
COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCELS 1 ANL Z)AS SET FORTH IN
DECLARATION DATED APRIL 24, 1959 RECORDED APRIL 28, 195% AS DOCUMENT NUMBER
17521591 MADE BY CHICAGO TITLE AND TRUST COMPANY AS TRUSTHE UNDER TRUST
AGREEMENT DATED JULY 7, 1958 AS TRUST NUMBER 40300 AND AZ CREATED BY DEED
FROM FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION TO JUNE M. ZMINDA DATED
MAY 17, 1973 AND RECORDED JUNE 15, 1973 AS DOCUMENT NUMBER £2352810; ALSO
EASEMENTS SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTICWS AND
EASEMENTS IN PINE PARK TOWNHOUSES RECORDED IN THE RECORDER’S OFETCE OF COQK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 22433638 AND SUBJECT TO THE EASEMENTS,
AGREEMENTS, CONDITIONS AND RESTRICTIONS RESERVED FOR THE BENEFIT OF
ADJOINING PARCELS IN SAID DECLARATIONS WHICH ARE INCORPORATED HEREIN BY
REFERENCE THERETO FOR THE BENEFIT OF THE REAL ESTATE DESCRIBED ABOVE AND
ADJOINING PARCELS, ALL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 09-29-220-157
09-29-220-049
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