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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datec Qctober 9, 2002 ,
together with all Riders to this document.

(B) "Borrower” is CRAIG ROLLINS and ILLONA ROLLINS, Husbend and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRQ Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
Cook [Name of Recording Jurisdiction]:

of
SEE ATTAChzD LEGAL

Parcel ID Number: 25 18 405 020 0000 which currently has the address of
10762 SOUTH PROSPECT AVENUE {Strect)
CHICAGO [Ciyl | IMirois 60643  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou iie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refcived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convercd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘e4cept for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property aga'nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

B |j~ g ; 0011031212
' Form 3014 1/01

@-GIIL) 10010} Page 3 of 15
®




UNOFFICIAL COPY

®
LO/L  PLOE w0y §1 10 b obed 100l (11)9- €ZD)

eniy)
21ZTE01T00 >

sjumoure ay “ojqeded 219y pue uaym ‘Anoantp Aed [[eys JoMOLIOY ‘IAIEM TITS JO TUSAD ay) uy “Sunua
aq ATuo Aeul 19ATEA UONS AUY WD AT 18 SWAY MOJISY [[8 10 AuB 10} SpUn] Jopur] oy Aed 0y woreSiqo
§,19M01I0¢ dAlem ABUL JOPUST "SWA)] MOINSH [[e 10 Aue 10} spunyg a2y Ked o) uonediqo s Jamonog
SIAIBM JSPUT SSI[UN SWAI] MOIISH 10 SpUn oY) Jopua] Aed [[eys Jomomog ‘uon3dg sty Japun pred aq
0} SJUNOWE JO SONOU [[e J9pu] 0) Ystny Apdwiold [[eys JMoLIOg ‘W] MOISY UE 3q {[eYS SJUISSISSE
pue $39) ‘sanp yons pue ‘Iamomog Aq pomordsa aq ‘Aue i ‘SJUIUISSASSY PUB ‘$39, ‘san(] UOTIRIDOSSY
Kununwo)y 1ey) axmbar Lew Jopuo| ‘w0 2 JO UL S SuLmp swm Kue je o uoneuISLIOo 1y |, "SW9))
M0108H, PIITEd ATe SWIA ISIAYL, ‘(] UONRG Jo suoisiaold SYI Yim 3ouepIoose ur swnpuald soueInsu]
ade3uory jo ywswded sy Jo nay| Ul 10puF| 01 Jamouog £q vjqefed sums Awe 10 ‘Aue I “‘sumnuaid
ouersTL 28e3UOW (p) PUB ¢ UWONAS Japun Iapua] Aq paxnbol douUEINSW (e pUB Aue oy summuaid
(9) Aue 31 *fuadord ap wo swar punoid 1o syuswAed proyases] (q) {Auadoid 31 UO J0UBIQUINGU3 IO AL
® 58 JUIWnNey A1Inaag SIY) 1940 A)uiotid urene UeS YoM SWISN ISY)0 PUE SIUSLUSSISSE PUE $3XE] () 110y
anp syunoure jo-yrstuked 1oy apraord o1 (,spuny, am) wns e ‘g ut pred s1 90N ) [IUN ‘FJON 3y) Japun

anp are sywswAeg Jpaned Aep aql uo Ispua] 01 Aed JEYS JomoLiog ‘UMY MOLISH 10§ spuny °¢
“SjuswAed IIPILIIJ AP JO ‘JUNOUNE 1) d3URYD o *a1ep anp 3y duodisod 10 puAX 10U [[eYS 310N Q)

Japun anp [ediounid ¢y Spasnly SNOSURAOSTI 10 “spasoid aowernsu ‘syuawded jo voreardde Ay
70N Y1 UT PaquIISIp sk uay) pue sagreyd juowiedaid ue 0y 151y parjdde aq
Teys siwawfedard Areyunjop “snp.sSreyd ate] Awe o1 parjdde aq Kew ssaoxa [ons ‘sjuswieg 21poLIag Al0M
10 20 jo juawrded [Ty am 01 par,dde s1 juswiAed om Jaye SISTX2 S5R0XA AUR 18T JULIXR A1 O, [0y UT pred
9q weo yuawed Yoea ‘IeY) JUSXD S O NI “J1 SWAWAeg J[pouad ) Jo Juawikedar a o) JamoLiog wolj
paatadar juaniked Ave Adde Aew 19puar] *SorpueIsNO I JUsWAR] MIPOLIa4 AUO UET 10U 1 *edreyo o1y ap
pue jusuided jusnbutjap a1 03 poridde 2q Az ywowAed sy ‘anp a8reyo arey Awe Led 01 Junoure JUA21JI08

B SIpNOW YaIym Juawked oIpoussd iuanbure) e Loy 1amowuog woly juswiked B s9ATa0A J2pua J
"310N 21} Jo duereq [ediounid a1 2onpar 0} Uy
U Juswansu] AYN0Sg SIy) 19PUnN JNP SIUNOWE I3 A48 01 PUEXS ‘sadieys atef 01 1sayy pardde aq [reys
sjunowe Jururemal AUy 90D SUe3q It YOI UT I3PIC O, U JUSARJ POUAJ Yoes 0] pardde aq qreys
sawded yong ‘¢ uoroag Japun anp symoure (9) ‘0N 21 sopun anp redpund (q) ‘aloN Sy epun onp
1501011 (2} :Kioud jo 10p1o Sumorjoj o ur pardde aq jjegs 1apzyy Aq podde pue pardaooe syoatused

[l ‘T UOndag SN Ul PIqUOSIp JSIMIO s 1daoXy *Spaasosy 1o sjmmied jo woneanddy -7
"JUSWINIISU[
AJInoag siy) £q paInods SJLIMWRITe PUE SINRUIA0D 3 Furuuopad 1o Wrunsul AIUNdaS ST pue S10N )
I3pun onp sjuswed FUIEUI WOLJ 19M0LI0F ASI[31 [fEYS JapUI] ISUESe J1n) o ur Jo mou aaeq T
1oMoLIog YIIYM WIED 10 198[J0 ON "2INSO[210} 0) Joud AJ2Ierpatint 210N 3 Iapun souwereq [edurd
Juipueisino 3y3 o patydde aq [ spuny yons ‘a1pres paydde jou Jf “Jamowtog 0} way) vInjal 10 SpUny yons
&1dde 1ata [eys 1apus] ‘sum Jo powad J]qEUOSEII B ULIIM OS OP JOU SIOP JIMOLIVK J{ AN teoT A
Fuuq 0y juawked sayew 1omoltog [run spury patjddeun yons pioy A 1opua “spuny peifideun uo 1sa1mym
Aed 10U p3oU JopuUT LA ‘SfeP S0P PIANPIYSs SII Jo se patjdde s1 JuswIAeq SIPOLSG LD 1 paydaooe
are sjuauiied yons swm 2y e syuswked yons Aidde o1 pareSiiqo 10u s1 Iapuay g ‘amiry oy, sjuxwuied
Tenred Jo juawded yons asnyas 03 siy3u sir 03 ao1pnfoid Jo sopunaey sy Aue JO ISATeA INOTIM “JUILIND
Ueo] sy Juliq o) Juatoyynsul JuswAed fenued Jo juswided Aue 1dsooe Aew Iapusy “1uenmd weo] 21 Sunq
01 judtorynsul axe sjuowAed rerred 1o juswked sy i uswked rened Jo swded Kwe wna Aew Iapua]
"§T UONIIG Ul suIstA0Id 901I0U 3T} im IOUBPIOITE W I3pu| Aq pareusissp aq Aewr se uoned0] 1310 yons

18 10 310N 9 UI PajeuSISIP UOHEIO Y1 18 PIAIINT UYM JIPUF] AQ PIAISIAI PALIIP ATE sjuauie
“JaJsuel], spung oruoxdalq (p) Jo {Amua 1o ‘ffeuswmnsur ‘Asusde [e1apa)
& Aq pamsut are sysodap asoym uonmnsul we wodn umerp st Yy29yd yons Aue papraod “Yaayo § Ia1yse
10 }00yd §,IaInseant “Yooyo yueq ‘Yoaud payiuao (0) Jopio Asuow (q) ‘uses (v) lapury AqQ pa129pas
Se ‘SULIO) UIMO[[O] ) JO JUOW IO FUO U PRW 3G JUAWNNSU] AILINIIG SIY} PUR 3joN Ay} Iapun onp
siusufed Juanbasqns (e Jo Aue jeq annbar Aew 1spuay ‘predun Iapusr 0) pawnidr 81 juswnsu] L1ngag
STy} 10 SI0N 31 Jopun JuswAed st J3PUIT Aq PIATEOSI JUSNISUL JAYI0 JO JI3YD AU JI “JaAamol] “Aouatino

78829112




e o ANOEEICIAL COPY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-18-405-020-0000

LEGAL DESCRIPTION:

LOT 2 IN HOPKINSONS RESUBDIVISION OF LOTS 11 TO 14 IN THE RESURDIVISION OF LOTS 4, 8, 95
AND 10 WITH LOTS 11 TO 15 BOTH INCLUSIVE IN THE RESUBDIVISION OF LOTS 15, 21, 22, 23 AND
24 IN THE RESUBDIVISION OF LOTS 4, 8, 9 RND 10 IN BLOCK 13 IN WASHINGTON HEIGHTS IN
SECTION 18, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOIS

s o
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to0 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender iy, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender t0 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates 0L expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall bz eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are 0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiag, the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-a% defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/ -if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as -euired by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in accordzice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro’’ ds defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenast the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 1soptaly payments.

Upon payment in full of all sums secured by this Security Instramet, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (iines, and impositions
attributable to the Property which can attain priority over this Security Instrumeri, Jeasehold payments OF
ground rents OB the Property, if any, and Community Association Dues, Fees, and As esspients, if any. To
the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, jegal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings aré pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

MD 0011031212
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouxits nupaid under the Note or this Security Instrument, whether or not then due.

6. Occupzicy.. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60-4nys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ biyond Borrower’s control.

7. Preservation, Mainicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2ropaily, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir Jr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢_2veid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wifh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘iiispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrsiwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or'siatements to Lender
(or failed to provide Lender with material information) in connection with “the ~=oan. Material
representations include, but are not limited to, representations concerning Borrower’s ‘occr.pancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ('}, there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and resioration in a single disbursement or in 2 series of progress payments as the work is
completed. Un'Sss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prorceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelioieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided dor in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ‘sviny secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Property immediately before thy partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo:“swer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsg by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total .mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided (bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market
value of the Property immediately before the partial taking, destiurtion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeils shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tosertie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Tender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezits the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a i} 7 action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leidor's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bor-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl iuisrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tis istent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part af (k2 Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma,~require immediate payment in full of all sums secured by this Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jenter shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daovs trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this Der.oZ, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deir and on Borrower.

19. Borrower’s Right to Reinstate After Zccdleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tha Froperty pursuant (0 Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due uidzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Guier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buf not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ¢ purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) “axs such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and eXpenses in one Or more of the following forms, as selestea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chen provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security fnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dezaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied te, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payuent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ ray any recordation COSts. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oty if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan e vith Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead exemption laws.

25. Placement of Collateral Protection Insurazce.-nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetacot with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borruiver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_¢ wiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes’s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thas insurance, including interest
and any other charges Lender may impose in connection with the placemeiit o1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuzance may be added to
Borrower’s total outstanding balance of obligation. The costs of the insurance may v# more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE 0%3, \/(/V\Mqﬁ ounty ss:

I, , a Notary Public in and for said county and
state do hereby certify that  CRAIG ROLLING Jand ILLONA ROLLINS )

hushnd ond rft

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisftrer/their free and voluntary act, for the uses and purposes therein set forth.

Given viler my hand and official seal, this 9th day of Qctober, 2002

My Commission Expires:
5137
ANAAAAN

OFFICIAL SEAL

MARY LOU LOFTUS CUSTARILE

NOTARY PUBLIC, 8TATE OF \\.LVIC8
MY COMMISBION EXPIRES: 06/t Ut 4

ARy

Notary Public

22 441 . 0011031212
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