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NATIONAL CITY MORTGAGE CO
P.O. Box 8800
Dayton, OH 45401-8800

Prepared By:

80 “(/93:5“990%0@ 0001504609

FHA Case No.

State of Illinois MORTGAGE 137:1931220-

THIS MORTGAGE ("Sccurity Instrument”) is given on ~ October 14, 2002

The Mortgagor is

AMER BOUSO and RAZAN BOUSO Husbani and Wife

("Borrower"). This Security Instroment is given to
National City Mortgage Co.

which is organized and existing under the laws of The State of Chio ,and
whose addressis 3232 Newmark Drive, Miamisburg, Ohio 45342

("Lender"). Borrower owes Lenaer the principal sum of
FORTY SIX THOUSAND NINE HUNDEED & 00/100

Dollars (U.S. $ 46, 210.00 ).

This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance

FHA Illinois Mortgage - 4/96

@!;m(n.) {0109).01
VMP MORTGAGE FORMS - {B00)521.7291 ’l
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STRiéET ADDRESS: 3758 WLJON@F F I C IA L C O P Y

CITY: ALSIP COUNTY: COOK

TAX NUMBER: 24-26-122-011-0000

LEGAL DESCRIPTION:
UNIT 3C IN EMILY TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE:

LOTS 11 AND 12 IN HAMLIN HIGHLANDS, A SUBDIVISION OF THE WEST 1/2 OF LOT 24 IN BRAYTON FARMS
NUMBER 3, A SUBDIVISION OF THE NORTHWE:ST 1/4 OF SECTION 26 (EXCEPT WEST 80 ACRES THERECF),
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE CECLARATION OF CONDOMINIUM RECORDED JANUARY 22, 2002 AS
DOCUMENT 0020088494 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as add:tional security for all sums secured by this Security Instrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for

remaining for all installments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to te mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly mortgage insurance premium;

Second, to any txes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 24 reJnired;

Third, to interest dug ur.der the Note;

Fourth, to amortization ‘of 2 principal of the Note; and

Eifth, to late charges due vr.Gér the Note:.

4. Fire, Flood and Other Ha:ar Yasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure afl improvements 011 the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretty. Ail insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the ¢vent of loss, Borrower shall give Lender immeciat notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance “ompany concerne is-hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Bor:ower and (o Lender ;aindv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (z) to the reduction of th iadebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.3;-and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tl:e preceeds to the principal shall not extend
or postpone the due date of the monthily payments which are referred to in paragiath 2, or change the amount of such
Payments. Any excess insurance proceeds over an amount required to pay all outsizidvig indebedness under the Note
and this Security Instrument shall be paid to th: entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the ®operty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall piss ) the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's _oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propesty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any €xtenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable ac lion to protect and preserve such vacant or abandoned Property.

21163060

%4H(IL) {9109).01 Page 30t 8 InitiaM /{3‘5




Ciee .+'04163060

UNOFFICIAL COPY
R-B

LIy g jo pofieg 1o°(6010) (TI)HV?@

1 ywownasu] AJIN33g Syl £q pamaas swns [[e JO Ty ut quowmAed oyerpewswy sxnbar ‘A1e101008 Y]
30 feaoadde soud o ya pue (P)e-TTOLT "I'STL L 7861 J0 10V suonmnsuj A1onsoda(] UreuLen 1-Weg ol
10 (P)1p§, uonoog Surpnjour) mey ajquondde 4q ponnuod J1 ‘[eys Jopuar] Teaoaddy HpaID) IMOUNM S @
quowngsu] AUnag s
W PAUTEIUOD SUOTESIIQO 110 Aue uuopad o1 ‘skep Aump Jo pouad € Joj ‘Surey Aq siNEjRp nmouog (In)
30 “uowAed ApUOW 1%2U 311 JO S1ep SNp 3y U0 10 oy Joud
Juownnsy] ALmses st Aq pannbol yourded Ajquuont Aue fjng Ut Aed o1 Surprey Aq SINEJOP JOMOLIOY )
277 jueumansu] A1Lmaag siq £q poImaos swins e Jo [y ut jusuied sverpaurt anbal ‘SINEIIP
jowded jo ased i 1 KIRIRING AP £q ponsst suongmsar Aq panwi se 1dooxa ‘Kew Jopud] “Inejaqa (€)
*}g3(] JO UONBIIRIIY 10] SPUROL] "6
-Kre101008 91 Aq pazUIOYINE Sagreyd Pue S30] 1997100 Aty 13pua] *S '8
-gonou Jo Jutaid au Jo sdep () UTIM 9A0qE 1j110J 10§ SUONIJE SY) JO DI0UI JO dUO 2} JO UM o AJSTiEs [eys 1omouoqg
uor] a1 SUAJIUSPI 9IMOU B JOMOLICT aaTd Aew JOPUYT UOWINDSU] AILMSIG SI) J2A0 fuoud urene Aew ydIYM U1 €
01 109fqns st Auadoid o Jo yred AU o0y SoUTULIIGP JPUST JT TUdWNASU] AIM3ag SIy) 01 USI A JUNEWpIOGNs 1opuer]
o) Axoioegsmies JuswaaIfe ue ustl A Jo el 211 woJj samdss (9) IO fudy Ap JO JusuacIoju ot Judaaxd 0 serado
uonudo s JpudT 2 Wk YoM sSurpoaoosd feday ‘ur uayy ay Jo JURWIAZIOJUY ISuTESe Spusjap JO ‘Aq ua1y o wrey pood
ur s1sAu0d (q) Hepusy O ajqedadse Jouuew & XL 1RI] 9yl £q pamoas uonednqo A Jo wow4ked o 01 Sunum Ut s313e
(€) :1oMOLI0g $SO{UN WWOWMASU] Aumoag Sy JoAn £riond sey yomgm ual Lue o3reyostp Apdwoid [reys amonog
‘ajqeAed pue onp A[Sterpawir 3q jleys *yopua] Jo uondo oy 18 pue
‘g7e3 DION O T8 “USLIISINGSTP JO 18P Oy} WO} 1S 189] [TRyS SIUNOWE 383, WA Aumaag sup Aq paImdds
2q pue Iomouog JO 199p [EuOnIppe Ue 2u1003q [reys yurasered s Jopun ISpu] Aq pasmgsip swmowre Auy
-z ydexesed ur paUONUSW SWA IS0 PUE soirsInsu prezey ‘saxe) Jo juswied Burpnpour *furadoIg ayp un
s1y8u s, 1apua] pue A13doid Ay JO aneA ap 153101d 0) ATEssa0el ST RAITEYM Ked pue op Aew JOpudT| udYl “(suorermal
10 SMEP] 22I0JU2 01 IO UONRULIIPUOD 10} “Andnnueq ur SuIpeacat e se yons) Auodoig o W s1ySu § J0pUYT 1°e
Apueoyudts Aew eyl Fuipasoord [ea] € st ISy IO JUIWNLSU] fzaag S Ul PaUTEILO) siswasIfe pue SUBURADD

* soq0 Aue uuoyed 0) S[EY 10 °Z ydesgered £q pannbox suawAed o Jo § aawled 953y oew 01 S[IE] J340LI0Y JI

‘siuouked
asay) Swouapias 51d1ed01 J9PUYY OF YSHINY Apdwosd [reys PmoL0H 1sanbes. s pua] uodn ‘Apedord oy UT IS
$ I9pUa] 109)Je A[SSISAPE pInoM fed o1 amyrey J1 Tuswked 2y pomo ST YoM Ampc-cwp 0y ApJaNp durm uo suonesnqo
asa Aed qreys omouod 7 ydesSered w papnjout 10U d1e €1 suomsoduw pue sowy ST YD edoumu 10 EeuAwwIIA0T
e Aed qreys Jmouoq fadorg ap W SHY3RY SSAPUIY JO UOHIN0L pue semoring 0} SABIeY) °L

‘o120t pannug AeSay Anua 3
o1 pred oq [feys Juawnnsu] A1LM3S ST PUE AON aup Iopun SSAUPIQIPUT BUIPUEISINO [T £ed 0121001 UNOWE U 19A0
spa9oo1d ssa0xd Auy -srowiked yons JO JUNOWE d S3uLYd 10 °7 ydeiSexed uy 01 parIajal 18 YOIM ‘uswAed Apuows
21 JO 9ep anp o auochsod 10 pu21xd JOU [TeYS redound oy 0 speaocold au Jo uonreondde Auy edisvid Jo uswAedad
o) uop pue ‘¢ ydesSered w popraoxd 1api0 aup ut pordde sjunoure jusnbur(sp Aue 0] 18I} JUAWINISU] AIUNIAS SUR pue
Q10N 21 39PUA SSUPINQIPUL SY1 JO UOTINPI! aip o1 speaocoad yons Kjdde [feys 19puT “uownnsu] AILM3S S pue A0N
atp Jopun predun SUFEWo] Tey) SSAUPAQIPUL oY1 JO JUNOWE [N 9Y1 JO TUANX3 AR 01 JOPUY] oy pred 5q [reys pue poudisse
£qa1ay 9l ‘UCHEUWIPUOD JO aoed U1 9oURAIAUOD 10 10 “fuadoig 2 Jo yred Aue Jo Junye 1910 10 UOTEUWIPUOD AU
[iIA HONJAULOY Ul ‘Tenuanbosuod 10 1505p ‘soSeurep 10} WElY Jo preme Aue Jo speaooid 2y, ‘UOHEUWIPUOD) 9
‘Sunum W 1810w AP O syoie I0puYy SSa[UN
pagiow 59 10U [Jeys SN 89) pue PIOYISER aip “Anadoid 91p o) ANN 39 somnboe IamonI0q JI "9sed] 3 Jo suoistaoad
ap Y A[duiod [eys MO0y ‘PjOYasED] B UO ST JUSWNISU] Aunoag sIy J[ "OIUIPISAI redwouud e se Anadorg
ap Jo Aouednaoo S JemoLIog Suruaouod suonejuasardor 0y oy jou 1nq ‘Furpnpoul ‘A0N 9 £Q PIOUIPIAY UEC]
A} LA LOTIZAUUOD U (UOnBuLIOjuL [euenl AUE {iIA ISPUYT apraoid 01 PTE) 10} JOPUYT O} SIUSUISIEIS 10 UOTIBULIOJUT
ajeanooew 10 2s[ej A[euset aapd ‘ssaoord uoneordde weo] Sy SuLmMp ‘IIMOLOH JI J[Mejop U1 9q OS[¥ [[BYS JIMOLIOY

bD



UNOFFICIAL COPY

~
)

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretpiy.
(e) Moi4zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, s¢5uire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secudii Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dug to Leader’s failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower hzs «Tight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount fu¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouat.Current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and.ieasonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reirstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in cffect as if J.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude: foreclosure on diffcrer. srounds in the future, or (iif) reinstatement will
adversely affect the priority of the lien created by this Security Instrumeat.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumem granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bozrmwer or Borrower’s successor in interest.

Lender shall not be required to commence proceedings against any successor in-injcrest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Tiisrurient by reason of any demand

made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right -

or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covzaziite and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. .Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security In:trument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forsear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

[
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
er Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

immediate payment in full und

19. Releast. (Jpon payment of all suras secured by this Security Instrument, Lender shall release this Security
Instrument withodt shiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Housrcicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inctrument. If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the ‘covéiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of.this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)). -
[X] Condominium Rider [ Growing Equity Rider (] Other [specify] _“_
[ ] Planned Unit Development Rider [ #rdduated Payment Rider §
o
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CONDOMINIUM RIDER

FHA Case No.
137:1931220-
THIS CONDZMINIUM RIDER is made this 14th day of October ,
2002 ,"and 38 incorporated irto and shall be deemed o amend and supplement the Mortgage,

Deed of Trust or Securify Deed ("Security Instrument”) of the same date given by the undersigned

("Borrower"} to secure Birrawar’s Note ("Note”) to
National City Mortgeze Co.

("Lender") of the same date and cove:ing the Property described in the Security Instrument and located at:
3758 W 120TH ST #3C, ALSIE. T! linois 60803

[P opem:: Address]
The Property includes a unit in, together with (an undivided interest in the common elements of, a

condominium project known as:
EMILY TERRACE CONDOMINTIUM

[Name of Condominium Prijer t]
("Condominium Project”). If the owners association or other efiiity which acts for the.Condominium Project
("Owners Association”) holds title to property for the benefit or us= of i*s members or shareholders, the

Property also includes Borrower’s intercst in the Owners Association and *ic, uses, proceeds and benefits of

Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrermeats made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted msurance carrier, a
"master” or "blanket" policy insuring all property subject to the condominivm documents,
including all improvements nOw existing or hereafter erected on the Property, zad Such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the pericds; ond against
the hazards Lender requires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender “waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Muitistate Condominium Rider - 10/9%

Z)-586U (9705)

® ¢ —
Page 10f2 Iniliais:@_"/? 5
VMP MORTGAGE FORMS - (800)521-7291
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