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DEFINITIONS

(ND [P |

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated OCTOBER 10, 2002 ,
together with all Riders to this document.
(B) "Borrower" is JOEL G. JAGLIN

TLO225437

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is BANK OF AMERICA, N.A,

lender isa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

COLINS

ILLINOIS - Single Family — Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 10, 2002
The Note states that Borrower owes Lender THREE HUNDRED FIVE THOUSAND AND 00/100

Dollars
(US. § 305,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2032

(E) "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargesue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Fatz Rider [ ] Condominium Rider [ ] Second Home Rider
(] Balloon Rider [ ] Planned Unit Development Rider [X] 14 Family Rider
[ ] VA Rider [ ] Biweekly Payment Rider [ ] Other(s) [specifyl

(H) "Applicable Law" mears al controlling applicable federal, state and local statutes,
regulations, ordinances and admitiisirative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable jud’cial epinions.

(I) "Community Association Dues, ~Fees, and Assessments”" means all dues, fees,
assessments and other charges that are impogéa on Borrower or the Property by a condominium
association, homeowners association or similue organization,

{I) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such-ierm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, (ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Sectiea 3,

(L) "Miscellaneous Proceeds” means any compensation, settleineat, award of damages, or
proceeds paid by any third party (other than insurance proceeds paidunder the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property, (ii}-condemnation or
other taking of all or any part of the Praperty; (iii) conveyance in lieu of conderanation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Propertv:

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavinent of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.}
and its implementing regulation, Regulation X (24 C.FR, Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lendet’s successars and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

[Name of Recording Jurisdictionl:

of COK

LOT 60 IN ALBERT WISNERS SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST .4/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST CF_THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 1420329011 which currently has the address of
1433 WEST MELROSE STREET [Street]
CHICAGO (City] ), [llinois 60657 [Zip Code]
{"Property Address"):

TOGETHER WITH al! the improvements now or hereafter erectd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proverty. All replacements
and additions shall also be covered by this Security Instrument. All of the-loregning is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate liessty conveyed
and has the right to mortgage, grant and convey the Property and that ib< Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defead generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial rayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10-its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10" apply such payments at the time such payments are accepted. If each Periodic
Payment is arplind as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miy hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrowel ddes not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balande under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secuiiw Instrument,

2. Application of Payments or Proreeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Leiider shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Perindiz Payment in the order in which it became due,
Any remaining amounts shall be applied first to.lo%e charges, second to any other amounts due
under this Security Instrument, and then to reduce 1h< rrincipal balance of the Note,

If Lender receives a payment from Borrower fur'a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due,-ihe payment may be applied to the
delinquent payment and the late charge. If more than one Pericdic\Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymieat of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the erteat that any excess exists after
the payment is applied to the full payment of one or more Periodic Favinents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied fitat to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 20.-orincipal due
under the Note shall not extend or postpone the due date, or change the amount; 0 the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.,” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount <ue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount an?”Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerde’ may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accor<anse with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such a.nounts, that are then required under this Section 3

Lender may, au 2ay time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Pudds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender/can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current deta and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Zppl.cable Law,

The Funds shall be held in an ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including llender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Dauk. Lender shall apply the Funds to pay the Escrow
ltems 0o later than the time specified undei TESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to
make such a charge, Unless an agreement is made is yriting or Applicable Law requires.interest
to be paid on the Funds, Lender shall not be required to'pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an ainual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined unde’ RESPA, Lender shall account
1o Borrower for the excess funds in accordance with RESPA. If therc is‘a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shoriage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in aceordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in

Initials:ﬂ

@, 6liL}eoro Paga 5 of 15 Form 3014 1/01
CVIL 10/08/02 3:05 PM 658703848%

21164649




:~ UNOFFICIAL COPY

a manner acceptable to Lender, but only so long as Borrower is performing such agreement: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are conciuded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan.

3. Troperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected ok the Property insured against loss by fire, hazards included within the term "extended
coverage,  70a any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirés insurance. This insurance shall be maintained in the amounts {including
deductible levels! and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences ca<i change during the term of the Loan. The insurance carrier providing the
insurance shall be chosin by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be erercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitier: {a) a onetime charge for flood zone determination, certification
and tracking services; or (b) a/onertime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or Zeitification. Borrower shall also be responsible for the
payment of any fees imposed by the Fed:=a! Emergency Management Agency in connection with
the review of any flood zone determination resoliing from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrawes’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. 7 herefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that th cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becom®= ‘wdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interéstat the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies' sha.l_be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ciavsg; and shall

name Lender as mortgagee andlor as an additional loss payee. Lender shall have the rigit to hold -

the policies and renewal certificates. If Lender requires, Borrower shall promptly give ic. lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened, During such repair and

—
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applizdin the order provided for in Section 2,

I Borzower abandons the Property, Lender may file, negotiate and settle any available
insurance claimn and related matters. If Borrower does not respond within 30 days to a notice
from Lender *na. the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clatm. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights th-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securiiy Instrument, and (b) any other of Borrower’s rights {other than the
right to any refund of unesrned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eiiher)to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrupiert, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the évecution of this Security Instrument and shall
continue to occupy the Property as Borrower’s. principal residence for at least one year after the
date of occupancy, unless Lender otherwise agiess in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumisiences exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of “4¢ Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing-in_the Property, Borrower shall
maintain the Property in order to prevent the Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that Lopair or restoration is not
economically feasible, Borrower shall promptly repair the Property if darauged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pald is-connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender <nay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to = Dair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andfor asseésing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can’ ipclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over “ais Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect it interest in the Property andfor rights under this Security Instrument, including
its secured position ip a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elim'nate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail‘actions authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section ¢ shall become additional debt of
Borrower secured by this Security Instriirent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be rayuble, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Porrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prapeity, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by-Leader ceases to be available from
the mortgage insurer that previously provided such insurance and ' Borrower was required to make
separately designated payments toward the premiums for Mortgage insorance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to tie Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boriower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected hy Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower sn#il continue to
pay to Lender the amount of the separately designated payments that were due wher *lic insurance
coverage ceased to be in effect. Lender will accept, use and retain these payipca's as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which s1ay include funds obtained from Mortgage Insurance premiums).

As arzsult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any, other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amicunts that derive from (or might be characterized as) a portion of Borrower’s
payments for’ Marteage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive rusurance.” Further:

(a) Any such agreerients will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such agreements wil! not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance unides the Homeowners Protection Act of 1998 or any
other law. These rights may include ke right to receive certain disclosures, to request
and obtain cancellation of the Mortgags—insurance, to have the Mortgage Insurance
terminated automatically, andlor to roceive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeas, Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pivcesds shall be applied to restoration or
repair of the Property, if the restoration or repair is econoraically feasible and Lender's security is
not lessened. During such repair and restoration period, Lendet shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity ‘o irspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided *bat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement or
in a series of progress payments as the work is completed. Unless zii sgreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaacous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would le lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumrent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Pracseds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mis(eilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Copnsing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party agaipst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowet, shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leadsi’s judgment, could result in forfeiture of the Property or other material
impairment ‘of“fionder’s interest in the Property or rights under this Security Instrument,
Borrower can cur= 3uch a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of tiie Property or other material impairment of Lender’s interest in the
Property or rights under ‘ttiis Security Instrument. The proceeds of any award or claim for
damages that are attributatie o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lepder

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be apFlicd in the order provided fo’ ir Section {

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Security
[nstrument granted by Lender to Borrower sivany Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall
not be required to commence proceedings aga'ng any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mudify amortization of the sums secured by this
Security Instrument by reason of any demand made oy the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in-cvercising any right or remedy including,
without limitation, Lender’s acceptance of payments from tiird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount thon due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors zad Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shali-be"joint and several. However,
any Borrower who cosigns this Security Instrument but does not execuic-ihe Note (a "cosigner”):
{a) is cosigning this Security Instrument only to mortgage, grant and (¢onvey the co signer's
interest in the Property under the terms of this Security Instrument; (b).is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatiops ®ith regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
pr%payment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument siiall be deemed to have been given to Borrower when mailed by first class mail or
when actualy Zelivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The rloiic2 address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of edéiess. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall, only report a change of address through that specified procedure.
There may be only one desigpited notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein uniess Lender has designated another address by notice to
Borrower. Any notice in connectica with this Security Instrument shall not be deemed to have
been given to Lender until actually réceivad by Lender, If any notice required by this Security
Instrument is also required under Applicztie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securitv-iustrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the ‘urisdiction in which the Property is located. All
rights and obligations contained in this Security Irstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law migiit-ex phicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenée shall not be construed as a prohibition
against agreement by contract. In the event that any piovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can” be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculitie’ pender shall mean and
include corresponding neuter words or words of the feminine gender, (b? words in the singular
shall mean and include the plural and vice versa; and (c} the word "may \gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note {nd »f this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A% dsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, ccniract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro erty is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Eormwer is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender.imay reasonably require to assure that Lender’s interest in the Property and rights under
this Securt’y Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrumeit shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require-ihat Borrower pay such reinstatement sums and expenses in one or more of the
following forms; =5 selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer's check i sashier’s check, provided any such check is drawn upon an instttution whose
deposits are insured ‘or a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer, Upon reinstitcment by Borrower, this Security Instrument and obligations secured
hereby shall remain fuily cifective as if no acceleration had occurred. However, this right to
reinstate shall not apply in tlie Case of acceleration under Section 18,

20. Sale of Note; Change i Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. (A 'sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodi P:ynents due under the Note and this Security Instrument
and performs other mortgage loan serVicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one vi~more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Lcan Servicer, Borrower will be given written notice of
the change which will state the name and addrers ¢f the new Loan Servicer, the address to which
payments should be made and any other informatiun RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arisée *rom the other party’s actions
pursuant to this Security Instrument or that alleges that the thér party has breached any
provision of, or any duty owed by reason of, this Security Instrumed; vatil such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a-ieasanable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be dwemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportuiity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given ‘0 Rorrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take Cerrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a IHazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Properiy snd any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; {b) any Bnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bor cver learns, or is notified by any governmental or regulatory authority, or any
private party, that.anv removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Norrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: _

22. Acceleration; Remedirs.) Lender shall give notice to Borrower prior to
acceleration following Borrower's brzach of any covenant or agreement in this Security
Instrument (but not prior to accel“ration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less then 3) days from the date the notice is given to
Borrower, by which the default must be curea; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by jucisia! proceeding and sale of the Property.
The notice shall further inform Borrower of the {izut to reinstate after acceleration and
the right to assert in the foreclosure proceeding the-nonexistence of a default or any
other defense of Borrower to acceleration and foreclosvie. If the default is not cured on
or before the date specified in the notice, Lender at its. oplion may require immediate
payment in full of all sums secured by this Security Instrurient without further demand
and may foreclose this Security Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees' and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lendel may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 2. third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection ‘with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be

added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesacs.
72 (Seal)
-Borrower
~C (Seal)
-Borrower
{Seal) {Seal)
-Borrower -Borrower
{Seal) ). (Seal) %
-Borrower -Borrower tL
Cad)
W
et
e
o~
{Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

b Ceck  County ss:
I P ordess igred , 4 Notary Public in and for said county and
state do hereby certify that

Seel Saglin, on wnmarried mon

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and
delivered ihe said instrument as histherftheir free and voluntary act, for the uses and purposes
therein set{orth.

Given (ander my hand and official seal, thi

6t day of , T2
My Commission Expires:

=
Notary Public ﬂ

21164649
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LOAN # 65870384895

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10TH dayof OCTOBER, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truct, jor Security Deed (the "Security Instrument”) of the same date given by the

undersigned- (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to
BANK OF /MERICA, N.A.

(the "Lender") ol ihesame date and covering the Property described in the Security Instrument and
located at: 1433 WEST MELROSE STREET, CHICAGO, IL 60657

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND M MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT \N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition *o the covenants and agreements made in the
Security Instrument, Borrower and Lender further cererzat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CE2ANGES
The Note provides for an initial interest rate of 5.375  %. The Note provides
for changes in the interest rate and the monthly payments, as folicws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the FIRST
and on that day every  12TH

change is called a "Change Date.”

day of “WOVEMBER, 2007
month thereafter. Each date on which ny irterest rate could

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tie "Index”
is:

2116@549

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ('LIBOR") WHICH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-CENOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED [N THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE "CURRENT
INDEX. "

If the Index is no longer available, the Note Holder will choose a new Tndex that is based upon
comparahle information. The Note Holder will give me notice of this choice.

(C) Calcrlation of Changes
Before eich Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-CUARTER percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of
this addition to the [iNearest [X_|Next Highest [ ] Next Lowest

ONE-E|GHTH OF ONE PERCENTAGE POINT { 0.125 %). Subject to

+he limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then detetmine the amount of the monthly payment that would be
sufficient to repay the unpaid principil | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in suUstantially equal payments. The result of this calculation
will be the new amount of my monthly paymeat.

[ ]Interest-Only Period
The "Interest-only Period" is the period from tie date of this Note through ,
. For the interest-only period, after calculating my new interest rate as provided above,
the Note Holder will then determine the amount of the morithily payment that would be sufficient to
pay the interest which accrues on the unpaid principal of my loan. The result of this calculation will
be the new amount of my monthly payment.

The "Amortization Period” is the period after the interest-oily period. For the amortization
period, after calculating my new interest rate as provided above; tlie Note Holder will then
determine the amount of the monthly payment that would be sufficieat to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will he thz new amount of
my monthly payment.
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{D) Limits on Interest Rate Changes
{Please check appropriate boxes; if no box is checked, there will be no maximum limit

on changes.)
1) There will be no maximum limit on interest rate changes.

] ¢
[ ] (2) The interest rate I am required to pay at the first Change Date will not be greater than
I:] f

)
% or less than %.
'3) My interest rate will never be increased or decreased on any single Change Date by

raore than percentage points
( %) from the rate of interest [ have been paying for the
preceding reriod.

X] (4) My iitecest rate will never be greater than 10.375 %, which is called
the "Maximu'ai Rate.”
(5) My interest rate will never be less than %, which is called the

"Minimum Rate.”
{6) My interest rate will never be less than the initial interest rate,
[X] (7) The interest rate I amfequired to pay at the first Change Date will not be greater than
10.375 7 orlessthan 2,260 %. Thereafter, my
interest rate will never be increascd or decreased on any single Change Date by more than
TWO percentage points

( 2.000 %) from the rate of interest [ have been paying for the
preceding period.

(E} Effective Date of Changes
My new interest rate will become effective on each Chziige Date. [ will pay the amount of my

new monthly payment beginning on the first monthly paymen? dave after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in (ny interest rate and the
amount of my monthly payment before the effective date of any changs. ‘he notice will include
information required by law to be given to me and also the title and telephone nuraber of a person
who will answer any question I may have regarding the notice.

BS899R w1003
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security [nstrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
N SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED [N SECTION B(2) BELOW SHALL
THEN CEASE 70 BE IN EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOYS:

Tiansier of the Property or a Beneficial Interest in Borrower. As used in this
Section’ 15. "Interest in the Property” means any legal or beneficial interest in the
Property, inciiding, but not limited to, those beneficial interests transferred in a bond for
deed, contract irr deed, instaliment sales contract or escrow agreement, the intent of
which is the transferof the title by Borrower at a future date toa purchaser.

If all or any ourt of the Property or any Interest in the Property is sold or transferred
(or if a Borrower is n0t 4 natural person and a beneficial interest in Borrower is sold or
transferred) without Ledder’s prior written consent, Lender may require immediate
payment in full of all sum: secured by this Security Instrument, However, this option
shall not be exercised by Lende( if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optica if: {a) Borrower causes t0 be submitted to Lender
information required by Lender to eviivate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumptien and that the risk of a breach of any covenant
or agreement in this Security Instrument is acrériable to Lender.

To the extent permitted by Applicable Law.’] snder may charge a reasonable fee as a
condition to Lender's consent to the loan assupiplon. Lender also may require the
transferee to sign an assumption agreement that is accptable to Lender and that obligates
the transferee t0 keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument uniess Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
pezmitted by this Security Instrument without further notice or demand on Borrower.

(2) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED

IN SECTION 4 APZVE. UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THZ FROPERTY OR A BENEFICIAL INTEREST N BORROWER. AS USED IN THIS SECTION 18,
“|NTEREST IN THE PRLPERTY" MEANS ANY LEGAL OR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOGE PENTFICIAL INTERESTS TRANSFERRED iN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMENT SALES CCNTRACT. OR ESCROW AGREEMENT, THE INTENT QF WHICH 1S THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE PROER’Y QR ANY INTEREST IN THE PROPERTY |§ SOLD OR TRANSFERRED
{0R |F BORROWER (S NOT A NATURAL PERSON'AMD A BENEFICIAL $NTEREST IN BORRCWER 13 SOLD OR
TRANSFERRED) WITHOUT LENDER’S PRIOR WRY/ EW CONSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LENDER |F EXERCISE 1S PROHIBITES-BY-APPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALL/G/VE BORROWER NOTICE OF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIOD OF NOT LESS THAN 30 54¢$/FBO0M THE DATE THE NOTICE IS GIVEN IN
ACCORGANCE WITH SECTION 15 WITHIN WH!CH BORROWER MUST FAY ALL SUMS SECURED BY THIS SECURITY
INSTRUMENT. |F BORROWER FAILS TO PAY THESE SUMS PRIOR TG /fiic EXPIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER NOTICE
OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower a

this Adjustable Rate
Z | &)\ (Seal)
JOEL JABLIN | —~~ -Borrower
' (Seal)

~ N

ts and agrees to the terms and covenants contained in

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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LOAN # 6587038495

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  10TH  day of OCTOBER, 2002 ,
and is.itccrporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrowe.") to secure Borrower’s Note to BANK OF AMERICA, N.A.

(the "Lender") of the’s:me date and covering the Property described in the Security Instrument
and located at:
1433 WEST MELROSE STREZT, CHICAGO, IL 60657

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lend< further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the extent *iey are fixtures are added to the Property
description, and shall also constitute the Property coversd by the Security Instrument: building
materials, appliances and goods of every nature whatsoevsi now or hereafter located in, on, or
used, or intended to be used in connection with the Property/in¢luding, but not fimited to, those
for the purposes of supplying or distributing heating, cooling, =lestricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access cOntrol apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor ‘coverings, all of which,
including replacements and additions thereto, shall be deemed to be and femzin a part of the
Property covered by the Security Instrument, All of the foregoing together with-the Property
described in the Security Instrument (or the leasehold estate if the Security Instrament is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the." Praperty.”

MULTISTATE 1-4 FAMILY RIDER
Page 1 of 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any iien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT i©DSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the otheér hazards for which insurance is required by Section 3.

E. "BORROWER’s RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrgwer’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASEG.Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and ai! security deposits made in connection with leases
of the Property. Upon the assignment, Lendes shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Leader’s sole discretion. As used in this paragraph
G, the word "lease"” shall mean "sublease” if the Scourity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMEMNT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect itie Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agént< However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default prrsuant to Section 22 of
the Security Instrument, and (ii) Lender has given notice to the tenant(s)that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an'absulute assignment
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Boricwer shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums ceeured by
the Security Instrument; {ii} Lender shall be entitled to collect and receive all of the Rents of the
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Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv} unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
mainterance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to theSums secured by the Security Instrument; (v} Lender, Lender’s agents or any judicially
appointed recever shall be liable to account for only those Rents actually received; and (vi)
Lender shall Ue entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Froperty as security.

If the Rents of the Plorerty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Dorrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinred receiver, shall not be required to enter
upon, take control of of maintain the Property befors or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicislly appointed receiver, may do so at
any time when a default occurs. Any application of Rents shril not cure or waive any default or
invalidate any other right or remedy of Lender. This assignaent’of Rents of the Property shall
terminate when all the sums secured by the Security Instrument aZe.paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the'Sscurity Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrowér[accepts and agrees to the terms and provisions contained
in this 1-4 Family Ri

(Seal)

JOEL JAf‘._!lgt (\J\ N -Borrower
b (Seal)
(~ _/ -Borrower

~

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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