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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated October 15, 2002

together with all Riders to this document.

(B) "Borrower" is WILLIAM £ ARNOLD and JANET L COHAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. ' | J p&g
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P} "Successor in Interest of Borrower" means any party that'has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of {Name of Recording Jurisdiction]:
LOTS 7 AN 8 IN BLOCK 6 IN KEARNEY'S OAK PARK SUBDIVISION OF BLOCKS 5 TO
8 OF SHIPPci’S ADDITION TO QAK PARK, BEING A SUBDIVISION OF LOTS 1 TO 4
OF LOT 7 IN_SI'BDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRC'PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST
1/74) IN COOK CCui?¥_ ILLINOIS.

Parcel ID Number: 16-18-315-004-0000 which currently has the address of
1012 SOUTH GROVE AVE [Street]
OAK PARK [cid, liiaois 60304  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n ihe property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-acthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sha! pz-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'tnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be a’d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give't» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 (cfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA/ [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunre with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriply payments.

Upon payment in full of all sums secured by this Security Instrumens; J.Cader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescrens. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruneit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0011020091
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘ :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir£J-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwer «-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiiz. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintengnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-icsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to’ 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an¢' restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Birrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anu insractions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviup, such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir; Auriug the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o; statements to Lender
(or failed to provide Lender with material information) in connection with thé Loan. Material
representations include, but are not limited to, representations concerning Borrower’s.czcizpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins'rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {u) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0011020091

Initial
@m-ﬁllu (0010) Page 7 ot 16 i l ; Form 3014 1/01




UNOFFICIAL COPY

P R T S B Y
R a0 [ I

Lo - ®
10/l TLl0g wuog 5| jo g afieg 0100 {119 @

1600c0T1{HQ = qu

*punjas AUe 0} JIMOLIOG APIUI J0U [ A3) pue ‘duesnsu] IFeFLIOP 0] 340 [[IM JoM0LIOg
junowe 3y) asealdlt J0U [{Ia SJUARAIZE YING ‘UL ) JO SULI) 1aYjo Aue lo ‘adueinsuf adediop
J10j Aed 0) paoude sey Jam0110g JBY) SJUNOWE Y IMJJE JOU [ SHIRIde Pns AUy ()

“IaTunL |, *90URINSULRT JALdED, PIULIS) USYO ST JUamaTuRLIE 21 JaInsul a1 o) pred surniurard
Yl JO 3reys B Joj OZURTOXD UI YSUI § JINSUL U JO AIRYS B SANEl IIPUYT JO IeI[JE UE ey sopraoid
Juswsarde yons g1 "sasso] Suronpar Jo “Ysu s romsuy afeSuow oy Surkypow 1o Fuureys 1oy aSueyoxs
ur ‘asuermnsu} a3eFUo 10j sjuawded s Jamoiiog jo uontod B (Se PIZLIAEIEYD 5q 1YSIUI 10) WOIJ SALID
Jey) sjunowre (AI2SIIpUT 10 A[30011p) 2A12001 Aewr ‘Furofaro) o Jo Ame jo Meijyye Aue Jo ‘Amuo Iamo Aue
‘IoInSUIdY A ‘I2INSUl JAGIOUR ‘IJON A JO Jaseyomd Aue ‘Iapua ‘sIUsadIFe 3S3Y) JO I[Msal B Sy
*(swmruioxd soueInsuj
33e3H0W WO, PAUIRIQO SPUNJ SPRIOUT ABUI YDIjA) J(R]IEAE SARY APt IaInsur afeduour oy jey) spuny jo
somos Auwe Juisi simowded axew o1 1amsw afeduowr o) arnbar Lew sjusursaIge ssoy, “swAMITE Isot
03 (saned 0) ALwd 45710 A pue JInsul SFeFuouw 3y 0) A10J08JS1IES 318 JBI) SUONIPUOI PUE SULIS) UO Jre
SIUAUISAITE IS, “SASC{-ANPAI 10 *YSLI Tt AJIpour 10 areys Jey) sonred ISUI0 Yim STISWIRITE OJuT 19)Ud
Agw pUE ‘W) 0} W UI0J4 3010} UL JOURINSUI YDNS [[B U0 JSLI [€10) JIaY) S1BN[eAS SIoImsut afeSiop
*30URINSU]
a3e3uoW sy o3 Aured & jou st Jomonog pacide se w0 oyl Aedal 10U $30p Iomouog Ji Inoul Aew
1 $38S0] Urenad 10y (NoN AP s2seqnd ey ANUS AR 10} I9pUy SIsINquiral aoueInsu] sFefuop
"3JON U Ut papraoac’ el ay 1e 152191 Aed 01 woneSiqo s Jamoliog S10JR (] UONIRS
st ur SungioN “me Sjqeonddy £q pexmhal I TOLBUIULIY) [IUR 10 UOHRUMLLS) Yons 10] Surpioxd 1apua|
PUE JoAO01I0g] U313 JUSWISAISE USNLLY. AI™ (IIM 30URDIOIIE UI SPU3 30ueInsu] a3eSuUopy 10] Juswamnbor
§JOPUT [UUN ‘QAISS3I SSO] JqEpUTYaI-Lor % apraold 0) 10 “199j)e Ur doueInsu] aFefuop umuTEW
01 parmbar swinuraid o Aed [[eys Jomonvg ‘aouernsu] 9ZeSuop Joj swnmuaid Ay premo) syuswAed
pareusisap Apreredas oxews o) pormbol sem IoMCAI0y PuE UEO] oY) SUINEW JO UONIPUOD B Se JOURINSU]
ade3uop painbai xapu J| -soueinsuy afeSuop 22J swnnuaid ay) premo) sjuswAed pareusisap Kjoreredas
saxmbal 19puI] pue ‘pouTeIqo St ‘3[qEIRAR SaWI00R. uTide Iapua] £q pajos[ss Jamsu we Aq paptacid
(saxmbar Japua teys pouad sy Joj pue yunoure o mwr) 2972400 JouRIMSH] TeSLOW J1 siswhed 9A13sI
§50] 2Ibax I9FU0] OU UEd IAPUYT “IAIISAI SSO[ YoNS U0 STUILPL 0 Jsa1apu1 Aue Jamoxtog Ked o) pannbar
aq 10U [[eYs Iopua] pue ‘[my ut pred Ajewnin st Weoy Iyt 2w, 178} 3Y) SUIPURISYNMION ‘3[qRPUNJII-UCT
3Q [{eYs 9AI3S31 $SO[ Yong -aduesnsuy IFeBUOW JO TSI[ UI JAIISH’~350] S[QEPUNISI-UOU ® S8 Sjuawied
353y} Urelal pue 3sn ‘1daocoe [[iM ISPUIT “193JJ3 Ul 3Q 0) PAsedd .IBISACO HOURINSUI ) UIYM IND AIIM
rey syuawded pajeusisop Ljereredas o jo Junoure ay 13pua| o) Aed 0y 2TwINO [[RYS Jamollog ‘jqe[TeAr
jou s} ade10a0d soueInsu] 53eSuO JusEAmbY A[enueisqns jp ‘Jopusy 4q poIddles Jomsur ofeFuom
SBWSIE Ue Wol ‘23))2 ur fsnolasid aowernsu] >FeFUON Al JO IOMOLIST Y 1500 Y} 0} JUSEAINDa
Alrerueisqns 1500 € 18 “p3ape w1 Ajsnoraaid soueinsuy afeduop s 01 wareainby ATenieisqns afernaoo
uelqo o) ponnbor swmrward oy Aed [eys Iomorrog ‘souernsu] sSeSuopy 1¢; swrmuaad aq) premo)
sjuawided poreudisap Aoreredas axew o) parmnbor sem Iamollog pue soueinsur gons pap.aoxd Asnoraaxd
Tey) Jasnsur ageduowr aY) wWoly dJqe|Ier 3q 0} sasead J9puvr] Aq parmbar aFeraa00 ourinsy s3ed0pN oM
‘U0SeaI AUe 10J ‘)] "1955)9 Ul AoueInSU] 23eBUON A UEUEW ©) pormnbar swnnuald syt Ked 1rans 19mOLI0g
‘UB0] Y1 SULYEW JO UOHIPUOD B S8 3oueinsu] 55eSpoW parmbal 1apuay J] ‘eoueansuy a5ed) op g1
“Sunum ut 19810w oY) 0 $33.3v Iapury
§saun 351w Jou [[BYS 321 39J S pur ployasea] oy ‘Kuadoig ay1 01 A ) sannbor ImowI0g J asea]
Y1 jo suorstacid 3y [ yim AJdwod [[BYS ISMOLIOG ‘PIOYISEI] B UO SI JUMUNISY] AILINDAS ST I o
"JudmAe
Sunsanbar Jomorrog 0} 19pua] woIy 9nou uodn “4sAIANM YIns Yim “djqeAed 3G [[eYS PUE WAWISINGSIP
JO 21Bp 37 WO 29BX AON A I8 ISIINUI Jeaq [[RYS SIUNCWE 3SaY], "JUAWNISU] AILNoag SIY) £q PoInoas
1omo110g JO 1Qap [BUOLIPPE SW003q [[BUS § UONISG SIY) 1apun Japu] Aq posingsip sjunoure Auy
"6 UONID3S SIY) J2PUN PAZLICYINE SUOIIR
[e 70 Aue Sunye) 100 10} ANIQeI] ou SINoUl JpuaT jety paside st If “0s op o) vonediqo 1o Anp Aue Idpun
10U ST pUE OS OP 0] 2ARY JOU SAOP IAPUST ‘G UONIAS ST) ISPUN UOTIE el Aew Japua] yFnowry ‘1jo 1o uo
PauIn) SINT[UN JARY PUE ‘SUONIPUCD SNOIIFUEP JO SUOHRIOIA apOd Jayio 1o Surpying ajeururs ‘sadid wox
Iotesm UTRIp ‘smoputm pue s100p dn preoq 1o agerdar ‘sxoop aueyd ‘siedar axew oy Auadorg sy SuLue
‘0) paymui| jou s1 Ing ‘sapupour Auadold A Juumosg -Furpasoord Amdnryueq e ur uonmsod pamsss sy
Jurpnjout ‘Judwunnsu] A1Unsag sup Jopun SIY3L Jo/pue A1xadoxd ayi ur isasam s31 1a9101d 01 $33] _SKowoNe




UNOFFICIAL COPY
0021165324

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellatibn of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration: period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ccstoration in a single disbursement or in a series of progress payments as the work is
completed. Utidess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P’rocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliur=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaer for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sans secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market

value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Py ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Poriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vatu: of the Property in which the fair market

value of the Property immediately before the partial taking, Gestriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ssitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,.Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-rigp: of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is béganithat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of" “ender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This. Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bor ovier’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but oot limited
to, those beneficial iurrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the *tent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of te Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ms, require immediate payment in full of all sums secured by this Security
Instrument. However, this option sha1l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days feam the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz: serured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or deinnd on Borrower.

19. Borrower’s Right to Reinstate After fcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf ffis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this SecurivInstrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due unider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but'not ijxited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes‘sush action as Lender may
reasonably require to assure that Lender’s interest in the Property and rizhts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security .nst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check /provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecliswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (> #olect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net liimies to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon p2;ment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh.l!-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordzacr yith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotastead exemption laws.

25. Placement of Collateral Protection Insurwire. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerieit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrover’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connerction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after jroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat Jusurance, including interest
and any other charges Lender may impose in connection with the placement cr the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuzance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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S
STATE OF ILLINOIS, / County ss:
I, Z,{ A W . N ’4’/5/%'/ , a Notary Public in and for said county and
state do hereby certify that  WILLIAM E ARNOLD and JANET L COHAN

*

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as kis/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenundzc my hand and official seal, this 15th day of October, 2002

My Commission Exyiu’f~-~/ D/ /g/M ‘ M W %/fwb

Notary Public . ‘""6?:\5"161]&1‘. SEAL

A M. WATSON
i NOTARY PUBLIC, STATE OF ILLINOIS %
1Y COMMISRION EXPIPES 10-3:2005 ¢
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