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MORTGAGE
T 115 MORTGAGE ("Security Instrument") is given on September 30, 2002 . The mortgagor is
LG GRAYS, R MARRIED PERSON,/WOF [pyNpy fepyip Y AYopsE/ AND LAURA H.GRAYS,
HIS WIFE
{"Borrower"}.
‘This Security [nstrumer s ziven to '
Optirlii-One Mortgages Corporation, a Califernia Corporation

which is organized and existi~g vader the laws f  CALIFORNIA , and whose
address is 3 Ada, Irvine (A 92618 ("Lender™).

Borrower owes Lender the principal s of

SIXTY SIX THOUSAND

. .AND NO/100THs Dollars (.5, $66,000.00 ).
This debt is evidenced by Borrower's note di te th‘ same date a5 this Security Instrument (*Note"™), which provides for monthly
payments, with the full debt, if not paid earlier; -2 and payable on October 01, 2032 - This

Security Instrument secures to Lender: (a)there;w,r..:tofthedebtewdenoedbythel\lote with interest, and all renewals,
extensions and modifications of the Note; (b) the: payrer o7 all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the perloymance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borower does heret; mu:tigage, grant and convey to Lender the following described
property located in Cook County, Illinois:

LOT 3 (EXCEPT THE EAST 2 FEET THUREOF) AND ALL < LOT 4 IN ROSELAND SQUARE
SUBDIVISION OF BLOCK @ OF FIRST ADDITION TO HUNTINGTSM IN FRACTIONAL SECTION 27,

TOWNSHIP 27 NORTH, RANGE 14, EAS" OF THE THIRD PRINCJPPL MERIDIAN, IN COOK COUNTY
ILLINOIS.
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Permanent Real Estate Index Number: 25-27-.103-851-0000

which has the address of 161 E 119TH ST, CHICAGO (Street, City),

Itinois 60628~ ("Property Address™);
[Zip Code)
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TOGETHER WITH all the improveme its now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacernents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secur.ty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; {d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragruph 8, in licu of the paymen: of mortgage insurance premiums. These items are called “Escrow Items. " Lender
may, at a7y tiuye, collect and hold Funds in an anount not to exceed the maximum amount a lender for a federally related mortgage
loan may requir: for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 %.5.C. Section 2601 e seq. ("XESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, &t ap7 time, collect and hold Funds in ap amount not {0 exceed the lesser amount. Lender mey estimate the amount
of Punds due on Zie Fasis of current data and reasonsble estimates of expenditures of future Escrow ltems or otherwise in
sccordance with applicrole law.

The Funds shaii b beld in an instinrion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s 8.ch an institution) or in any Federal Home Losn Bank. Lender shalt apply the Funds to pay the
Escrow Items. Lender may pot/Xarge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless L7 aoor pays Borrower interest on the Punds and applicable baw permits Lemder to make such
a charge. However, Lender may requics @e.yowir to pay a one-time charge for an independent resl estate tax reporting service used
by Lender in connection with this loan, unless opplicable law provides otherwise. Unless an agreement is mede or applicable law
requires interest to be paid, Lender shall not be: required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that inuzrss shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing creclity 2 dchits to the Punds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security fur =1 ~ums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts e mitted to be held by applicable law, Lender shall account to Borrower
for the excess Funda in accordance with the requirements of app)iCapis law, If the amount of the Funds held by Leader at any time
is not sufficient to pay the Escrow Items when clue, Lender ma;’ so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Bo-cower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured| by this Security Instrunssr., Y2nder shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope.y Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or (ale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless app.icable law provides otherwise, all paym ats r ceived by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay iif taxes, assessments, charges, fines and impusitior2 arributable 1o the Property
which may attain pricrity over this Security Instrument, and leasehold paymenis or ground remts, if ar~ Rorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ttem ou time directly to the
person owed payment. Borrower shall promptly furnish to Lendsr all notices of amounts to be paid wn'es this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavicots.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Bo rowe : (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good futh e lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion opersie to mrevint the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier to L1is
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Security Instrument. If Lender determines tha: any part of the Property is subject to & lien which may attain priority over this
Security Instrumment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hxzard or Property Insurance. Borrower skall keep the improvements now existing or hereafter erected on the Property
instred against loss by fire, hazards included within the term "extended coverage” and any other hazands, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which ghall not
be unreasonably withheld. If Borrower faiis to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mornigage clavse. Lender shall
have the right to hold the policies and renewal:. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preminms and retewal notices. In the event of 13ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwis: agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its solc and absolute discretion, and regardless
of any intpairment of security or lack thereof; (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof a3 Lender muy detrrmine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and exper ses of necessary repairs or restoratioa of the Property to a condition satisfactory to Lender. I Borrower abandons the
Property, ot ‘urss not answer within 30 days a :2otice from Lender that the insuranoe carrier has offered to settle a claim, Lender
may collect “ise =mrance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, us” the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. T.¢ 3/ -day period will begin when the notice is given.

Unless Lenaer ow! Borrower otherwite agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date ol th7 monthly payments referred to in paragraphs 1 and 2 or change the emount of the payments. If under
paragraph 21 the Property is «cq'ired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
o the Property prior to the acqu’=Zion shall pass to Lender to the extent of the sume secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthqua< irsarance, any other hazard insurance, or any other insurance on the Property and such
insurance is ot specifically required by Lend~:, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject 1o the provisions of this paragraph 5.

6. Occupmxcy, Preservafion, Maintesioy s ad Protection of the Property; Borrower’'s Losn Application; Lesscholds.
Borrower acknowledges that the Lender does no: avsii# o make 8 loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupisd by Belrrwer as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promuses and assures Lender that Borrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower wi'l 50 accupy this property s its sole primary/secondary residence
within sixty (60) days after the date of the Sexurity Instrume.. If Borrower breaches this promise 10 occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the foliowing remedies, in addition to the remedies
provided in the Security Instrument; (1) Declar: all sums secured by-ia7Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the moe*’dv sayments under the Note secordingly, increase the
interest rate and adjust the monthly payments wider the Note accordingly, or (7) ~quire that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

Borrower shall not destroy, damage o impair the Property, allow the Pzuperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil ot criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impaj~ the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as 0 vnled in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith deterrmnatior:, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Inemment or Lender's security
interest. Borrower shall also be in default if Borrower, during the Ioan application process, gave m: teris!ly false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conyection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower*s occupancy of the Prop-ity s a principal
residence. If this Security Instrument is cn & leusehold, Borrower shall comply with all the provisions of the (ease. [f Borrower
acquires fec title to the Property, the leasehold :nd the fee title shall not merge unless Lender agrees to the merger i~ wriing.

Borrower shall, at Borrower's own expeiise, appear in and defend any action or proceeding purporting to affect t*¢ P operty
or any portion thereof or Borrower's title theteto, the validity or priority of the lien created by this Security Instrument, or tt e rijhts
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instreiment, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole ar in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in-connection with or affecting th: Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, nfter deducting therefrom alf its expenses, inciuding reasonsble attorneys’ fees, may
applynmhpmeeedstothemsecuredbylhisSecuﬁtyInmmmlmwmydeﬁcimcymﬂerthcmity[ummtormy
release any monies so received by it or any purt thereof, as Lender may elect. Leader may, 4t its option, appear in and prosecute
initsownnnmemyacﬁonorpmwcdingtoenfarcemysuchmseofx:ﬁonmdmaymake any compromise or settlement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rightz in the Propesty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condenmation or forfeiture or to enfores laws or regulations), then: Lender may do and pay
for whmeverismmympmtectthevaluaofmepmpqtyandlmder's rights in the Property. Lendet’s actions may include
payingmysummmdbyalienwhichhupﬂorityomthis&ewﬂty Instrument, appearing in court, paying reasonsble attorneys’
fees and entering on the Property to make repzirs. Although Lender may tzke action under this paragraph 7, Lender does not have
to do so0.

/.0y amounts disbursed by Lender undzr this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrmeent.Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear intesest from the date of
disbursemen. gt the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting pay mer..

8. Moty ge 1 wurance. If Lender required morigage insurance as a condition of making the boan secured by this Security
Instrument, Borrower (il pay the premiurms required to maintain the mortgage insurence in effect. If, for any reason, the mortgage
Insurance coverage requices’ oy Lender Lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th” nv.rigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previo =iy in effect, from an alternate morigage insurer approved by Lender. If substantialty equivalent
morigage insurance coverage is not 7var'sble, llorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being p=i4 by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a lozysserve in lieu of Imortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgeg : inswance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomss Zvaitable and is obtained. Borrower shail pay the premiums required to maintain
mortgage insurance in £ffect, or to provide a losy ~srve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or articable law.

9. Inspection. Lender or its agent may make redy nable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specify’ g rssonsble cause for the inspection.

10. Condemnation. The proceeds of aay eward or cluim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for com eya ce in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lmdumyapply,useormlusethcoondﬂmmunyrwﬁs in the samne manner 28 provided in paragreph 5
bereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Len<'r ' Borrower that the condermor offers o make
an award or settle a claim for damages, Borrowe: fails to respond to Lender within 3/) dsys after the date the notice is given, Lender
is authorized to collect and apply the procesds, 1 its option, either to restoratio:or repair.of the Property of to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of preer’s 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change th. arount of such payments.

11. Bortower Not Relessed; Forbearance By Lender Not x Waiver. Extension of the tise 71 puyment or modification of
amontization of the sums secured by this Security Instrument granted by Lender to any successor in i.:7:cat of Borrower shall not
opetate to release the lishility of the original Bomower or Borrower's successors in interest. Lendor shai! not be required to
tommence proceedings egainst any successor in ‘nierest or refuse to extend time for payment or otherwisc » odify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borriwer 3 successors
in interest. Any forbearance by Lender in exerciing any right or remedy shall not be a waiver of or preclude ths exire'ae of any
right or remedy.

12. Successors and Assigns Bound; Join': and Several Liability; Co-signers. The covenants and agreements of (i Pty
Instrument shai! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrash
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17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sacured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the lom secured by this Security Instrument is subject to a law which sets maxirmm losn charges,
and that law is finally interpreted so that the in'erest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lender may choose to make this refund by reduring the principal owed under the Note or by making a direcs payment to Borrower.
If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address ar
any other address Borrower designates by notive to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note conflicts with
applicableiaw such conflict shall oot affect other provisions of this Security Instrument or the Note which can be given effect
withont the cupflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be seversble.

16. “or-sver's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trow’x.0f the Propenty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or trensferre? (or .f a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prier written ‘o501, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this ~pticy shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this Jption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3¢ days from the date the nc:ice)is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tics sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Security Instrument without further no*’< r demand on Borrower.,

18. Borrower's Right to Reinstate, If Jorrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontimied &t any vie. piior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Prepest; riwsuant to any power of sale contained in this Security Instrument; or (b)
eatry of a judgment enforcing this Security Instumen, T.owe conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Not: s if no accelerstion had occurred; (b) cures any defanlt of auy other
covenants or agreements; (¢} pays all expenses incurred an ev’urcing this Sccurity Instrument, including, but not limited to,
reasonzble antorneys' fees; and (d) takes such sction a3 Lende. may reasonsbly require to assurc that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatiun to) pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bormywer, this Security Inscov.ent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reis-iai~"zhall not apply in the case of acceleration under
paragraph 17.

19. Sale of Notr; Change of Lomn Servicer. The Note or a partial ate'sst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A.s<i¢ may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Sec srity 'nstrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a changy of th- Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable las/. e notice will state the name and
address of the new Loan Servicer and the addrss 10 which payments should be made. The sotioswi!l also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall h< dsemed to be the Lender
hereunder.

20, Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, stéraje, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affering the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or s#,rs5e on the
Property of small quantities of Hazardous Substarces that are generally recognized to be appropriate to normal resider:ial ‘ses-and
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action iy aav
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governmenial or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bemrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, aftorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup |
or detoxification of the Property and the prepar:tion and implementation of any closure, abatement, containment, remedial or other |
required plan), expenses and liability directly o indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatemsnt or presence of Hazardous Substances on, under or abowt the Property, (b) the
transport ta of from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazarcous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substance:: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws a1d laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

?«. Acceleration; Remedics. If any installment under the Note or notes secured hereby is not paid when doe, or if Borrower

should be in uefmlt under any provision of this Security Instnimeut, or if Borrower is in default under 2y other mortgage or other
instrument s-cw~3 by the Property, all sums gexarred by this Secerity Instrument and accrmed interest thercon shall at once become
due and paysbl: 8#b7 option of Lender without prior notice, except as otherwise required by spplicsble law, and regardless of amy
prior forbearance. i o ch event, Lender, at its option, and sabject to zpplicable law, may then or thereafier invoke the power of
sale and/or any other 1soev'ies or take any other actions permiitied by applicshle law. Lender will collect all expenses incurred in
pursuing the remedies ocscmioed in this Paragreph 21, including, but not limited to, reasonsble attorneys' foes and costs of title
evidence,
22. Release. Upon paviient of all sums secured by this Security Instrument, Lender shall release this property without
warranty to the person or persons leg-uly entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasizg tix Property for services rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrowe waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosuiz ‘ourrower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by the *iwotc.or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentat on o1 fai’ 20 w0 disclose any material fact, Lender, at its option and without prier
notice or demand, shall have the right to declare the inde¥ic iness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrincat, immediately due and payable.

25. Time is of the Essence. Time is of the essence in 11 petformance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the stz-ate f limitations a5 a defense to enforcement of this Security
Instrument, or any and all obligations referred 1o herein or secured ficreliy, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or ameridel only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement, To the extent permitted by applicable law, Borrower Uiiall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the executioy” of tie trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or other wise rising out of or in connection with
thig Security Instrument, the Note, any other ote secured by this Security Instrument or any ciir< mstrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrtrer shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited 1o assumption app!iestion fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loaa dorments, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of [ender's rights or duties
under this Security Instrument; fees arising from a refurned or dishonored check; fees to defermine whethe the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, brok=r fers. insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protctioaof the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of 8 f ﬁ ILD10016 (05-2v.08)
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29.Clu'iedlkm-.lntheevemumieralmylimediacoversthattheNote,myothﬂnotemu'edbythisSecuxity

Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrament, Note

- or notes contains an exror that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not he lisble to Botrower for sny damages incurred by Bommower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilsed Security Instroment and Other Docments, In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or sny other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemmification execuied in favor of Borrower by Lender, or, in the event of the rutilation of any of the
Loan Documents, upon Lender’s surrender to Borrower of the mutilated Loan Document, Botrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and 10 serve as a replacement of, the lost, stolen, destroyed, or mutitated
Loan Documents, and may be treated for al] prrposes as the original copy of such Loan Document.

31. Amignment of Rents. As additionsl security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right 1o collect and retain the rents of the Property as they become due and payable provided Lender has
Dot exercised its rights to require immediate payment in foll of the sums secured by this Security [nstrument and Borrower has not
abandoned the Property,

32. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Vstn ment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplernent
the covenams #2d agrecments of this Security Fstrument as if the rider(s) were a part of this Security instrument.

[Check appliZable ox(es)]
(X] Adjustable Ra< Rizer [ condominium Rider [X] 1-4 Family Rider
[ No Prepayment Penstty ©;ion Rider O Planned Unit Development Rider [ Occupancy Rider
O oherts) (speciy)

BY SIGNING BELOW, Borrwor accents and agrees to the terms and covenants contgined in this Security Instrument and
in any rider(s) executed by Borrower == r_coriled with it,

Witnesses:
= a M
. - (Sead) }
LG GRAYS -Borrower -Barrower
l-aura H. GRAYS

(Seal) 4 (Seal)

-Borrower -Borrower

(Seal) g (Seal}

Borrower -Borrower

Page 7 of 8 ILDI00LT (05-28 98)




e JLINOEEICIAL COP Y p, oot

STATE OF ILLINOIS, oL comys:

| /4/€ u A / é 2 ﬂ/ g /fﬁﬂa{ Notary Public in and for said county and state do hereby certify
LG G ora ¥S .
/ Y pauvle /7 & rays

) ) , personally known to me to be the same person(s) whose name(
:?S:Iﬁ?d?cugegomg_in_mmt. appearsd before e this day in person, and ecknowledged that 7;};;/ ?
vered the said instrument as '7-/7/{»/ free and voluntary act, for the uses and purposes therein set forth.

that

Giver under my hand and official seal, this "~ 72 day of < g//’“ i Y
ol 112505 i
_ m::' . St
otary Public | /

. Wevi,
OFFICIAL SEAL g
PAMELA MAGLIANC
NOTARY PubiLiC, STATE OF (LLINOIS ¢
MY COMMISSION EXPIRES 1/29/06
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Loan Number; 521007704 Servizing Number: 694916-8 Date: 09/30/02

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made September 30, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Istrumere™ of the same date given by the undersigned (the "Borrower™) 10
secure Borrower's Adjusiable Rate Not: (the “Note") to

Option One Mortgage Corporation, a califernia Corporation
(the "Lender") of the same date and ccvering the property described in the Security Instrument and located
at
161 E 119TH ST, CHICAGO, IL 60628-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYM.“ENUF‘E[M’SMAMOUNTTHB
PJRVOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAZZM{M RATE THE BORROWER MUST PAY.

ADDITIONA ZOVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lrzder further covenant and agree as follows:

The Note provides for an j tial interest raie of 7.900% . The
Note provides for changes in the imorast rate and the monthly payments, as follows:

4. INTEREST RATE AND MCNTH.Y PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay way change on the first day of October 01 2004 .
and on that day every sixth month thereafter. Each ¢ate o1, which my interest rate could change is called a
“Change Date.”

(B) The Index
Beginning with the first Char ge Date, my interest rat’. wil* be based on an Index. The "Index" is the

average of interbank offered rates for six-month U.S. dollar-Geriinated deposits in the London market
("LIBOR"), as published in The Wal! Street Journal. The most reccit iodex figure available as of the first
business day of the month immediately preceding the month in whica 1Fe Change Date occurs s called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is based upon
comparable informaticn. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Refare each Change Date, the Note Holder will calculate my new interest wnte ¥ adding

FIVE AND 35/100 percentage pont 4 L5, 3508 )
to the Current Index. The Note Holdor will ther rouad the result of this addition to the pext aigher ane-eighth
of one petcentage point (0.125%). Suvject to the limits stated in Section 4(D) below, this round>d aniount will

MULTISTATE ADJUSTABLE RATE RIDEN-LIBOR INDEX - Single Pamily
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Logn Number: 521007704 Servicing Number: 694916-8 Date: 09/30/02

be my new interest rate until the next Change Date,

The Note Holder will then cletermine the amount of the monthly payment that would be sufficient to
repaytheunpaidprincipalLhulmexpeaedmowentheChmgeDateinﬁluonthethﬁtyDﬂzatmy
new interest rate in substantially equyl payments. The result of this calculation will be the rew amount of my

monthty payment.
(D) Limits on Interest Ratc Chacges
The interest rate 1 am requied to pey at the first Change Date will not be greater than
10.900% orlessthaa 7.900% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest [ have been paying for the preceding six months. In no event will my interest rate be greater
than 13.500% orlessthan 7.500% .

{E) Effective Dair of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
ronthly payment changes again.

(F) Notice of Cunpes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount
of m’munthly payment before the effective date of any change. The notice will include information required
by law4o "c iven me and also the title and telephone number of a person who will answer any question 1 may
have regamar-the notice.

TRANIAEP. OF THE PROMERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the S¢.vrity Instrument is amended to read as follows:

Tranafer of the Pr sper .7~ a Beneficial Interest in Bocrower. If al) or any part of the Property or any
interest in it is sold or transterr.d (or if @ beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Ler der's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured b7 thi= Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibited by fcderr) law as of the date of this Security Instrument. Lender also shall
a0t exercise this option if: (2) Borrower cavses o ks submitted to Lender information required by Lender to
evaluate the intended transferee ag if a new loan * === being made to the transferes; and (b) Lender reasonsbly
determines that Lender's security will not be imp: ired by +he loan assumption and that the risk of a breach of
any covenant of agreement in this Security Instrumen’ is ac eptable to Lendar,

To the extent permitted by applicable law, Lozde--nay charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may u'so/require the trensferee to sign an assumption
agreement that is acceptable to Lender and that oblipates the tra &fece to keep all the promises and agreements
made in the Note and in this Security ‘nstrument, Borrower will ¢ritin 12 to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing:

If Lender exercises the option to require immediate payment in A, “ender shall give Borrower notice
of acceleration. The notice shall provice a period of not less than 30 days from r.c date the notice is delivered
or mailed within which Borrower musi pay al! sums secured by this Security L strumer:. If Borrower fails (o
pay these sums prior to the expiration of this period, Lender may invoke any reuwedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Sioghe Fanily
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BY SIGNING BELOW, Bcrrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

f (Seal) %ﬁ ‘d % )
LG GRAYS LAURA H GRAYS

(Seal) (Seal)

{Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-] IDOR INDEX.Skngke Family
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Loan Number: 521007704 Servicing Number: £94916-8 Date: 09/30/02
14 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made September 30, 2002 » and is incorporated

into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note

to
Opticn One Mortgage Corporation, a California Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

161 E 115TH ST, CHICAGO, IL 60628-

{Property Address)
=\ FAMILY COVENANTS. In adiition to the covenanis and agreements made in the Security Instrument,
Beziower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSFRUMENT. In addition to the
Propenty es: ribed in the Security Instrument, the following iterns are added to the Property description, and
shall also curiatte the Property covered by the Security Instrument: Building materials, appliances and goods
of every natuc= whiisoaver now ot hereafter Iocated in, on, or used, or intended to be used in connection with
the Property, incfud’ag; but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water. =i and light, fire prevention and extinguishing apparatus, security and access control
apparanus, plumbing, bath t-1s, water heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, aw.dr s, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinits, per-lling end attached floor coverings now or hereafier attached to the
Property, all of which, inchuding 1vplce: 1ents and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Secu.iy J=strument. All of the foregoing together with the Property described
in the Security Instrument (or the leasel.old estate if the Security Instrument is on a leasehold) are referred 1o
in this 1-4 Family Rider and the Security stn/nrit as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITF LAW. Barrower shall not seck, agree t0 or make a
change in the use of the Property or its zoning clasification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, segolations and requirements of any goverarnental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedezal 12w -Borrower shatl not allow any Jien
inferior to the Security Instrument to be perfected against the Froger'y without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga.nst ren* loss in addition to the
other hazards for which insurance is raquired by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 19 is deleied,

F. BORROWER'S OCCUPANCY. Uuless lender and Borrower otherwise agree in writin, the first
paragraph in Covenant 6 concemning Borrower’s occupancy of the property is deleted. All remaning

MULTISTATE 14 FAMILY RIDER
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Loan Number: 521007704  Scrvicing Number: 694916-8 Date: 09/30/02
Covenants and agreements set forth in Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Propexty and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if the Security
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSHSSION.
Borrower absolutely and unconditionally assigns and transfers to Lender alf the rents and revenues {"Rents")
of the Property, regardless of to whom the Rents of the Property are paysble. Borrower authorizes Lender
or Lender's agents to colicct the Rents, and agrees that cach tenant of the Property ehail pay the Reats to
Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its intention to receive Reats after a default by borrower under the Security Instrument and (ii)
Leuder has given notice to the tenmut(s) that the Rents are to be paid to Leoder or Lender's agent.  This
assipment of Rents constitutes an atsolute assignment and not an assignment for additional security only.

Uf Lender gives notioe of its intention to receive Rexts to Borrower: (i) all Rents received by Borrower
shall be L:e*d by Borrower as trustee for the benefit of Lender only, to be applied to the sums securcd by the
Securitv inst ument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (ii)
Borrower agives that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon ip/r’e written demani to the tenant; (iv) unless applicable law provides otherwise, ] Rents
collected by Lendr{ o Lender’s ageats shall be applied first to the costs of taking contro] of and managing
the Property and colt -tng the Rents, inciuding, but not limited to, attorney's fees, receiver's fees, premjums
on receiver's bomds, repair-and main enance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then i~ <ue ,am: secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver snall betisble to account for only those Rents gctually received; and (vi) Lender
shall be entitled to have a receive| ajpeinted to take possession of and manage the Property and collect the
Rents and profits derived from the <ty without any showing 2s to the inadequacy of the Property as
security.

If the Rents of the Property are Lot e.fflient to cover the costs of taking control of and managing
the Property and of collecting the lents any i wiis expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by (he S-cwsity Instrument pursuant to Covenant 7.

Borrower represents and warrants that Born wer Las not executed any prior assignment of the Rents
and has not and will not perform any act that woula provest Lender from exercising its fights under this
paragraph.

Lender, or Lender's agents ¢r a judicially eppointed i =cive:. shal! ot be required to enter upon, take
control of or maintain the Property before or after giving notice'of #:f#ult to Borrower, However, Lender,
or Lender's agents or a judicially aypointsd receiver, may do so at-am time when a default occurs. Any
application of Rents shalt not cure or waive any default or invalidate 7~ other right or remedy of Lender.
This Assignment of Rents of the Property shall terminate when afl the sums serire by the Security Instrument
are paid in full.

L *ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Securi'v Lmument granting an
Asgignment of Rents to Lender is superseded by this Rider.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or .gcement in
which Lender has an interest shall be: a breach under the Security Instrument and Lender may iuvoke v of
the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

LG GRAYS Bormmower Bo
Laura H. Grays
Borrower Borrower
Borrower Borrower
MULTISTATE 14 FAMILY RIDER
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